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PREFACE. 



The Spkctator Company has had frequent applications dur- 
ing the past tew years for a publication containing tiie Char- 
ters of the principal Life Insurance companies of the United 
States. These requests liave come not only from insurance 
men, but from lawyers, who are desirous of adding such a 
volume to their law libraries. To meet this demand, we have 
prepared the jn-escnt volume, containing the Charters of 
thirty of the more prominent Life Insurance companies. It 
will be noted that these Charters have undergone various 
modifications by amendments passed by the legislatures of 
the states in which the companies are incorporated. These 
amendments are also included in this volume, thus giving in 
full the authority under which these companies do business 
at the present time. The matter embraced in brackets, [ ] 
headings, etc., has been added by the editor. 

The original Charters present many interesting features, 
showing that when the earlier companies were organized some 
of their incorporators had but crude ideas regarding the 
business of Life Insurance, widely differing from the present 
powers conferred upon such corporations. It will be noted, 
also, that some of these companies as originally organized had 
an assessment featiire embraced in their Charters, whereby 
they were empowered in emergencies to make assessments 
upon their members to supply any deficiencies in funds that 
miglit arise. While this feature has become obsolete in prac- 
tice, the fact remains that it is still a part of the Charters of 
those companies. As new forms of insurance have been de- 
veloped, the powers of the ompanies have been broadened 
so as to embrace these features. A reading of these Charters 
will prove interesting to all persons identified with Life In- 
surance. 

We have had some requests, also, to include in tlie volume 
of Charters, the By-Laws of the different companies, hut we 
find upon investigation that in a great many cases the By-Laws 
are intended solely for the regulation of the duties of the 
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officers and the various committees of the company, and in 
nowise affect the insurance contracts issued by them. While 
any policy-holder in any company can at any time obtain 
copies of these By-Laws, they areof no interest to other parties 
or to the pubUc in general, and therefore we do not give them. 
In some instances, however, where the Charter of the com- 
pany is peciiliar, or where the By-Laws have an important 
bearing upon the practices of the comi)any, even tlioiig-h not 
affecting its contracts, wc have made extracts from them 
covering points regarding which Life Insurance students 
might be particularly interested. In one or two instances, 
where the Charter is exceedingly brief, the full text of the 
By-Laws is given, that a better knowledge of -the plans and 
methods of the company may be obtained than can be derived 
from tlie Charter. 

This work is not compiled with any prospect of pecuniary 
profit therefrom, as we recognize that the demand for it will 
be limited, at the same time, however, it is a volume that pre- 
sents in convenient form the basis laws under which the life 
insurance business is transacted, and will serve as a con- 
venient book of reference for the managers and agents of com* 
panies, students of life insurance, and the legal fraternity. 
We may say that the Charters are authentic, having been fur- 
nished upon our request by the officers of the companies, to 
whom we beg to return our thanks for their uniform courtesy 
in the matter. 

June ist, 1895. The Spsctatok Company. 
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iETNA INSURANCE COMPANY. 



At a General Assembly of the State of Connecticut, holden at 
Hartford, in the said vState, on the first Wednesday of 
May, in the year of our L<ord one thousand eight liundred 
and nineteen. 

Sec. I. [Powers granted to Company. 1 — Be it enacted, etc., That 
the subscribers to the petition, prayingf for an act of incor- 
poration, with powers and privileges necessary and convenient 
to the business of insurance a<^ainst losses by fire, etc., be 
and they hereby are incorporated, and made a body ]iolitic, by 
the name, style and title of the "/Etna Insurance Company," 
and by that name, style and title shall be, and hereby are em- 
powered to purchase, receive, have, hold, possess and enjoy 
to themselves, and their successors, lands, tenements, rents, 
hereditaments, goods, chattels, and effects of every kind, and 
nature; as also United States stocks, and bank stock of the 
United States Bank, or any bank in the United States, and the 
estate and stocks aforesaid to alien, grant, sell and dispose of; 
to sue and be sued, plead and be impleaded, in all courts of 
justice; also, to have and use a common seal, and the same to 
change at pleasure; also to ordain and execute all by>lavtrs and 
regulations by them deemed necessary for the well-ordering 
and governing said corporation; provided said by-laws and 
regulations are not repugnant to the constitution and laws of 
this state, and of the constitution and laws of the United 
States. 

Sec. 2. [Capital Stock.] The capital stock of said corporation 
shall not be less than one hundred and fifty thousand dollars, 
and may, at the ])lcasurc of said corporation, be increased to 
any further sum, not exceeding five hundred thousand dol- 
lars, and shall be divided into shares of one hundred dollars 
each, and on the said capital stock of one hundred and tifty 
thousand dollars, in part of said stock, shall be ])aid into the 
treasury of said coi-])oration, for the use of said cor])oration, 
within thirty days after the first meetir.g of said corporation, 
five per centum; and within sixty days next after said first 
meeting of said corporation, the further sum of five per cen- 
tum on said stock, shall in like manner, for like purposes, be 
])aid into said treasury; and the remainder of said stock shall 
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be secured to be paid by mortgage on real estate, or endorsed 
promissory notes, approved by the president and directors of 
Baid corporation, and shall be payable in thirty days after de- 
mand; and such endorsers shall have a lien on the stock for 
which such note or notes are given. 

Sec 3. [EUcfion 0/ Direc/ors,} There shall be seventeen di- 
rectoriB for the well-orderins^ the affairs of said corporation, 
chosen by one or more ballots from among and by the stock- 
holders of said corporation, which said directors shall hold 
their office at pleasure for one year, and until others are 
chosen in their room; and the annual meeting for the choice 
of said directors, shall, after the first election, be holden in 
the city of Hartford, on the first Thursday of June, or on such 
day in the month of June as shall be appointed by said board 
of directors. 

Sec. 4. [Appointmeni 0/ President.] The said directors shall 
choose one of their number to be president of said corpo- 
ration, and in case of his absence from business may, so often 
as necessity shall require, elect from among tliemselves a 
president for the time being; and in case any vacancy shall 
occur in said direction, said directors may elect a director or 
directorf?, from among the stockholders, to fill such vacancy, 
who shall liold their office at pleasure, until others are chosen 
in their room; and said directors .shall have power to ap])oint 
for the time being, such officers, secretaries, agents, and 
servants as they shall judge necessary, and shall be capable 
of performing such other acts, and exercising such other 
powers, as shall be by them deemed for the best interest of 
the company. And no director shall be entitled to any emolu- 
ment unless by vote of the stockholders in general meeting. 

Sec 5. [jQuorum 0/ Direciors*'} The directors shall determine 
what number of their own body shall constitute a quorum for 
the transaction of business, and when such quorum is formed, 
if the president is not present, the electors present shall ap^ 
point a president pro tempore. 

Sec 6. [Voting Prwileges 0/ Siochholders,] The number of votes 
each stockholder shall be entitled to in the choice of directors, 
or any other concern or business of the company, shall be 
equal to the number of shares he shall be the owner of; pro- 
vided no stockholder shall, by virtue of the number of shares 
he may be the owner of, in any case be entitled to more than 
fifty votes. 

Sec 7. [Voting by Proxy, ^ The stockholders shall be entitled 
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to vote in person, or by proxy duly appointed; and oone but 

stockholders shall be eligible as directors. 

Sfx. 8. yMeetitigs of Stockholders.] Public notice shall be given, 
by order of the directors, at least ten days previous to any 
meeting of tiie stockliolders, in a newspaper printed in the 
city of Hartford, and in sucU other maimer as they may judge 
expedient. 

Sec. ij. [Insurance of Froperiy.] Said corporation may insure on 
dwelling houses, and all other buildings, on ships and vessels 
of every description, while in port or on the stocl^s, on goods, 
chattels, wares, merchandise, and on all kinds of mixed and 
personal estate of every description, and shall be liable to 
make good and pay to the several persona who shall be ats- 
sured by the said corporation, for all losses they may sustain 
by fire in the subject matter insured, agreeable to the con* 
tract of assurance, and of their policy, effected with said cor* 
poration. Promded aiwqyst that no stockholder shall be liable 
to said corporation, for any amount beyond the amount of 
stock by him hotden, and unpaid to said corporation, and 
neither the members of nor said corporation shall, in any 
event, be liable beyond the amount of their said capital, for 
any loss or losses whatever; but for misconduct or fraud, the 
person guilty thereof, shall be personally liable to said cor- 
poration, or to the insured, as the case may be. 

Sec. lo. [Tr.ifis/frs o/ S/ork.] The capital stock of said corpo- 
ration shall be transferable according to the rules and regu- 
lations prescribed by the directors; and every subscriber of 
any share or shares in said stock, who shall neglect to pay the 
instalhiients aforesaid, or to seciire the residue of the said 
share or shares as aforesaid, shall forfeit to the said corpo- 
ration such share or shares, and all payments made thereon, 
and all profits which may have arisen thereon. 

Skc. ti. [Policies lo be signed by Preside nl and Secrelary.'] All 
notes or policies of insurance, signed by the president, and 
countersigned by the .secretary, shall bind and oblige said 
corporation according to the terms and tenor thereof. 

Sec. 12. [Assignmenls of Policies.^ In case any insured, named 
in any policy or contract of insurance, made by the said cor- 
poration, shall sell and convey, or assign the subject matter 
insured, during the period of time for whicli it is insured, it 
shall be lawful for such insured to assign and deliver to the 
ptirchaser such policy, or contract of insurance, and the same 
shall inure to his benefit, and in every respect as effectual 
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as though the same had been delivered by said corporation to 
said assignee. Provided ahvays, that before any loss happens, 
Quch assignee shall obtain the consent of the assignor to. such 
assignment, and shall obtain said assent to be endorsed on or 
annexed to the said policy or contract of assurance, executed 
and signed as a new policy or contract ought to be according 
to such rules as shall be prescribed by the directors, and not 
otherwise. 

Sec. 13. [OrganiBaHon 0/ Incorporators,'] Thomas K. Brace is 
authorized to call a meeting of the subscribers to said petition, 
to be holden in the city of Hartford, in the month of June, 
1819, which meeting may be organized, by a moderator and 
such committees as shall be deemed proper, and said meet- 
ing may be adjourned from time to time, until said corpo- 
ration shall be organized agreeable to the charter; and the 
stock shall be taken up to the amount of one hundred and fifty 
thousand dollars before said directors shall be chosen, and 
before said corporation make any assurance. 

Sec. 14. [Paymeni 0/ Installments P\ As soon as the installments 
aforesaid shall have been paid or secured by endorsed notes, 
and the remainder of the stock secured agreeable to tlie ])ro- 
visions aforesaid, and the whole to be done to the satisfaction 

of said directors and no part of said stock shall be 

assignal)le or transferable until botli of said installments shall 
have been paid, anything in this act to the contrary notwith- 
standing:. 

Provided, this act may at any time be altered, amended, or 
revoked by the General Assembly. 
General Assembly, May Session, 181 9. 

DAVID PLANT, Speaker o/the House 0/ Representatives. 
JONATHAN INGERSOtrl*, President o/the Senate, 
Approved June 5th, 1819. OLIVER WOLCOTT, 



[Ihsurakcb ufon Lives and Inckeasb op Capital Authorized.] 
At a General Assembly of the State of Connecticut, holden at 
New Haven in said State, on the first Wednesday of May, 
in the year of our Lord one thousand eight hundred and 
twenty. 

Be U enacted by the Senate and House 0/ RepresentafiveSt in Genera/ 
Assembly convened^ That it shall and may be lawful to and for the 
said corporation to add to their present actual capital the sum 
of fifty thousand dollars, and at the pleasure of the company. 
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may increase said addition to any ssiim not exceeding one hun- 
dred and fifty thousand dollars; and the whole of said capital 
stock, created by, and raised under tliis act, shall be denomi- 
nated the annuity fund, and shall be secured and paid into 
the treasury of the cori)oration, and vested in the same pro- 
portion and manner as is authorized and required by the act 
to which this is an addition, in relation to the tire insurance 
stock thereby created. And tiie stock created by this act 
shall be exclusively held and pledged as a fund for the 
payment of annuities which shall be granted by said company, 
and of losses upon insurance for a life or lives, or In any way 
dependent upon life or lives, and shall in no case be liable for 
the other debts, contracts, liabilities or eng^agements of the 
said company. And said annuity fund shall alone be liable 
to pay, bear and satisfy all losses, expenses, payments and 
charges, in respect to insurance on life or lives, or in any 
manner dependent on life or lives, and annuities which may 
be granted by said company;, and said iEtna Insurance Com- 
pany are authorized and empowered to grant annuities, and 
make insurance dependent on life or lives; to. establish a form 
' of policy, create offices for the corporation, prescHbe the 
mode of authentication o£ policies, and all other instruments 
lawful for said company to execute, by seal or the signature 
of officers or an officer appointed by the corporation for such 

piirjjose. 

Provided always, that this act may be repealed, altered or 
amended by the L,egislature. 

General Assembly, May Session, 1820. 

DAVID PLANT, Speaker 0/ the House of Representatives. 
JONATHAN INGEKSOLL, President of the Senate. 
Approved May 26ih, 1820. OLIVER WOLCOTT. 



[May Insure Inland Navigation and Transportation Risks.] 
At a General Assembly of the State of Connecticut, holden at 
Hartford in said State, on the first Wednesday of May, in 
the year of our Lord one thousand eight hundred and 
thirty-nine. 

Upon the petition of the i£tna Insurance Company, showing 
to this Assembly, that in the year 1819 they were incorporated 
by the Legislature of this State, for the purpose of insuring 
against loss and damage by fire, which business they have ever 
since conducted; that their capital is ample and abundant- 
ly secured; that the business of inland navigation, and of 
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insurance against the hazards incident thereto, have of late 
years gfreatly inci'eased, while the nnmher of offices em- 
powered to issue svich policies is limited; tliat the petitionera 
have frequent applications from their present customers and 
others, to take this description of risks, which, axnder their 
present charter, they are oblig^ to decline; that it would be 
for the mutual advantag^e of themselves and the public, to 
extend their powers to this department of insurance; and 
prayings the Legislature to make the necessary amendment to 
their charter, as by petition on file, dated the t ith day of 
April, 1859, Qiore fally appear. 

And now this Assembly, having inquired into the allegation 
of said petition, do find the same to be true; therefore 

Resolved by this Assembly, That the iEtna Insurance Com- 
pany be, and they are hereby fully authorized and empowered 
to issue policies against the hazards of inland navigation and 
transportation; and said policies, when duly executed by the 
proper officers of said company, shall be to all intents and 
purposes, binding upon said company, in the same manner as 
though the power to issue the same bad been granted by their 
original charter. 

Approved May 8th, 1839. WILLIAM W. JjJLLSWORTH. 



[Protecting the Rights of Married Women,] 

At a General Assembly of tlie State oi Connecticut, holden at 
New Haven, in said State, on the first Wednesday of May, 
in the year of owr Lord one thousand eight hundred and 
fifty. 

Upon the petition of the ^-Etna Insnrauce Company, praying 
for an amendment of that portion of their charter authorizing 
insurances upon life. 

Resolved by ihis Assembly, That policies of insurance issued 
by said company on the life of any person, expressed to be for 
the benefit of a married woman, whether the same be effected 
by herself or her husband, or by any other person on her be- 
half, shall inure to her separate use and benefit, and that of 
her or her husband's children, if any, as may be expressed 
in said policies, independently of her husband and his credit* 
ors and representatives, and also independently of any other 
persons eifecting the same in her behalf liis creditors and 
representatives, always provided, that this section shall not 
apply to insurances where the annual premium on the policy 
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shall exceed the sum of otie hundred and fifty dollars, unless 
paid from the private property of the wife. 

Approved June 6th, 1850. THOMAS H SEYMOUR. 



[Incorporating the Shar«hoi«dbR8 or taz Annuity Fund.] 
At a General Assembly of the State of Connecticut, holden at 
Harfcford, in said State, on the first Wednesday of May, in 
the year of our Lord one thousand eight hundred and fifty- 
three. 

Upon the petition of the iEtna Insurance Company, praying 
for such an alteration of its charter as will constitute the 
shareholders of the anntdty fund of said company, their .suc- 
cessors and assigns, a distinct corporation for the purpose of 
life insurance, and the assumption of life risks, as per 
memorial on file, dated May 9th, A. D« iSsjt will more fttUy ap- 
pear: 

Resolved by ihis Assembly, That the shareholders of the 
"Annuity Fund" of the said "^Etna Insurance Company," 
their successors and assigns, forever, be and they are hereby 
made and constituted a body corporate and i)olitic for the 
purpose of life insurance, and for the assumption of all or any 
hazards connected with life risks, by the name of the "'/Etna 
Life Insurance Comijany," and with and by that name shall 
have and possess all the powers and privilegfes and be subject 
to all the duties imposed upon the shareholders of said 
'♦Annuity Fund" under their present charter and the amend- 
ments tliereof, and siiall also have all the powers and privi- 
leges incident to a distinct corporation; provided^ that all the 
liabilities and obligations ot said -<Etna Insurance Company 
for and on account of its ** Annuity Fund" shall continue and 
exist against said company hereby incoi*porated, under the 
said name of the ^tna I#ife Insurance Company, and that all 
debts, liabilities, or obligations due to said ^tna Insurance 
Company for and on account of its ** Annuity Fund ''may be 
collected and enforced by said company in the name of the 
£tna Life Insurance Company, and that all suits in favor of 
or against said MtrnA Insurance Company for and on account 
of its "Annuity Fund," may be continued in force and prose- 
cuted to final judgment by or against said company, in the 
same manner as if this resolution had not been passed. 

Sec j. That the stock, property, affairs and business of 
said corporation shall be managed and conducted by not less 
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than seven nor more than ten directors, a majority of whom 
shall reside in this state, who shall be chosen by ballot from 
and by the stockholders of said company, and the present 
managing directors and officers of said company ^all be the 
officers of said corporation until the first Monday of July next, 
when and in each -successive year thereafter, on the day 
aforesaid, an election shall be held for the choice of directors 
of said company, ten days' previous notice thereof having 
been given in some newspaper printed in said Hartford; each 
stockholder shall be allowed one vote for each and every share 
of stock held by him, and the directors of said company shall 
choose a president and secretary of the said corporation, who 
shall hold their offices for one year, and may appoint such 
other officers and agents as shall by them be deemed expe- 
dient for condtxcting the business of the company. 
Approved May 28th, 185^. THOMAS H. SliYMOUR 



[Capital may be Increased from Surplus.] 

General Assembly, Jantiary Session, A, D. 1878. Be it enacted 
by the Senate and House of Representatives in General As- 
sembly convened: 

Sec. I. The ^tna Life Insurance Coinpaiiy of Hartford is 
hereby authorized and empowered, from lime to lime, to 
increase its capital stock to an amount Jiot exceeding- seven 
hundred and tifty thousand dollars, from such surplus funds 
of said Company as may be derived from or are the proceeds 
of, business done upon the uon-participating stock plan of 
insurance, and the same shall he apportioned pro rata among 
those who are stockholders at the time such increase is made; 
but the capital stock shall not he increased without the ap- 
proval of the Insurance Commissioner of this State; but no 
greater dividend shall be paid upon the capital stock of said 
company than ten per cent, per annum. 

Sec. 2. In case said Company shall increase its capital 
stock in the manner provided by the first section of this act, 
it shall not declare or pay to its stockholders, from the profits 
of the mutual or pnrticipating department, a greater amount 
than nine thousand dollars per annum. 

This act shall take effect when it shall be approved by a 
major vote of the stockholders of said ^Etna L,ife Insurance 
Company, and a certified copy of said vote of approval lodged 
on file in the office of the Secretary of State. 
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[Change or Date or Annual Meeting^] 
General Assembly, January Session, 1882, 
Sec. I. Resohed by (his Assembly. The annual meeting of the 
^iStna Life Insurance Company for the choice of directors of 
said company shall be held on the second Tuesday of February 
in each year. 

Sec. 2. So much of the charter of said company - as re- 
quires said annual meeting to be held on the first Monday of 
July in each year is hereby repealed. 

Sec 5. This act shall take effect when approved by a 
major vote of the stockholders of said Company, and a certified 
copy of said vote of approval lodged on file in the office of the 
Secretary of State. 

Approved March 8th, 1882. UOBARX B. BIGELOW. 



[Capital may be Increased to $2,000,000. j 

General Assembly, January Session, rS8j. 

bEc. I. Resolved by this Assembly: Tlie /Etna Life Insurance 
Company of Hartlord, is hereby authorized and empowered, 
from time to time, to increase its capital stock to an amount 
not exceeding two millions of dollars, by the issiie of not ex- 
ceeding in the aggregate twelve thousand live hundred shares 
of the par value of one liuudred dollars each, such additional 
stock to h<i paid in casli or by the aiJ[)lication of such surplus 
funds f)r profits as may be derived or are the proceeds ot the 
business of accident or the stock tion-participatini^ jilaii of in- 
surance, as the directors of said Company may deem proper. 
Such increased stock shall be apportioned pro rata among the 
stockholders of record at the time such increase is made, and 
no g^aterdividend shall be paid upon the capital stock of said 
Company than ten per centum per annum, except from the 
profits or earnings from the business of accident insurance. 

Sec 2. This act shall take effect upon the written ap- 
proval of the Insurance Commissioner of this State, and when 
approved by a majority vote of the stockholders of said iEtna 
Lfife Insurance Company, and a certified copy of such approval 
and vote lodged on file in the office of the Secretary of State. 

Approved March 21st, 1883. THOxMAS M. WALLKR. 

Approved April 6th, 1883. JOHN W. BROOKS, 

Insurance Commissioners, 
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[Authorized to Insure against Accidents.] 
General Assembly, January Session, A. D. J. \ 

Sec. I. Rcsohed by this Assemb/y: That the JEtn^ Life In- 
surance Company is hereby a\ithorized and empowered to in- 
sure persons against loss of life or personal injury resulting 
from any cause, and to insure i:)ersons or corporations against 
loss or damage resultinjOf from accident to or injury suffered 
by an employe or other person, and for wiuch Liie person or 
corporation insured is liable. 

Svc », This act shall take effect when approved by a 
major vote of the stockholders of said company, and a certified 
coiJ \ of said vote of approval is lodged on file in the office of the 
Secretary of State. 

Approved April 12th, 1893. LUZON B. MORRIS, 



BY-LAWS. 



[The By-Laws of the Company adopted from time to time, apedty tilS 
duties of omcers, committees, ete.» and do uoc affect the iDSuraaoe con- 
tracts issued by it.J 
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THE AMERICAN UNION LIFE INSURANCE COMPANY. 



[Deciaration of Incorporalors.'] We, the tindersii^ned, being thir- 
teen or more persons, a majority of whom are citizens and 
residents of this State, hereby certify and state that it is our 

intention to form a corporation for the purpose or purposes 
named in the first subdivision of Section 70 of an Act of the 
Lregislature of the State of New York, entitled "An Act in We- 
lation to Insurance Corporations, constituting Cliapter 38 of 
the General Laws, being- Chapter 690 of the Laws of 1892, and 
known as the Insurance Law, and any Acts amending or ex- 
tending the same, and that the following is a copy of the 
charter which we propose to adopt: 

{^Declaration 0/ Incorporator Tlie persons whose names are 
subscribed to this certiticate hereby become and constitute 
themselves a corporation under the Insurance Law of the 
State of New York. The name of the pioposed corporation is, 
*' American Union Like Insurance Company. ' The place where it is to 
be located is the city of New Vork, in the county and state ol 
New York, iu the United States of America, and its principal 
office shall be located at said city, with the ptirpose to establish 
such other offices in other parts of the world as the Board of 
Directors of said corporation may decide. 

\Kind 0/ Business to be transacted,^ The kind of insurance to bo 
undertaken by said corporation, is insurance upon the lives 
or the health of persons, and every insurance pertaining^ 
thereto and the granting, purchasing or disposing of annuities. 

The subdivision of the said Insurance Law under which the 
said kind of insurance is authorized is the first subdivision 
of Section 70 of the Insurance Law of the State of New York, 
being Chapter 690 of the Laws of 1893 and the Acts amending 
and extending the same. 

[Officers and Directors.^ The mode and manner in which its cor- 
porate powers are to be exercised are by a Board of fifty Di- 
rectors and by officers consisting; of a president, three vice- 
presidents, a secretary and a treasurer, who shall be vested 
with all the ])Owers and authority vested by law in sucli Board 
of Direc ^rs and such oflicers respectively, with authority to 
said Board of Directors to appoint such committees and such 



^ kj .1^ uy Google 



1 6 CHARTERS OF UFE INSVKAHCS COMPAKIES. 

other ofiScers and agents as they may deem desirable with such 
powers and authority as are usuaUy exercised by such com- 
mittees, officers and agents and are authorized by law. 

[ff&w £Iec/idns are /o be Conducted,'\ The manner of electing its 
Directors and Officers, a majority of whom shall be citizens 
and residents of the State of New York» shall be as follows: 

The first Board of fifty Directors shall be elected by the 
stockholders after such stock has been subscribed for and 
before the said corporation shall begin to transact any busi^ 
ness of insurance, at an election to be held at a time and 
place in the city of New York determined by the said corpo- 
rators signing this certificate, due notice of which shall be 
given, by mail or otherwise, to each of said stockholders. 

Said Board of Directors, so elected, shall hold office until the 
second Monday of January succeeding such election or until 
their successors are elected and qualify. 

After the first election there shall he an annual election of 
the said Hoard of Directors on the second Monday of January 
in eacli year, at twelve o'clock noon, at the ottice of the com- 
pany in the said city of New York. The fiscal year shall com- 
mence January ist and end on Decemher 31st. 

\_l'ohng u/ Slocklioidt'rsA Each stockholder may vote at such 
elections, in person or by proxy, and each stockholder shall 
be entitled to as many votes as the numbers of shares of stock 
held by such stockholder. Any vacancy in the Board occurring 
between any annual elections shall be filled by the Board, the 
person appointed holding office until the next annual election. 

The said officers shall be elected by the Board of Directors. 

[Capital stock of the Company,'] The amount of the capital stock 
of said corporation shall be $500,000, and the said stock shall 
be divided into 5000 shares of one hundred dollars each 

Ik Witness Wkbreof, we have hereunto subscribed our names 

this 15th day of January, 1894. 

P. B. Armstrong, Benj. F. Butler. 

Alfred J. Pouch, Theodore Berdell, 

H. B. Slaven, John D. Godwin, 

Otto T. Bannard, Charles S. Whitney, 

M. M. I'elding, Andrew S. Brownell, 

Henry T,. Ward well, Edmund Dwight, Jr., 

Eberhard Faber, Frank vSeaman. 
Wm. Frank Hall, Clarence W. Seanians, William Creiglilon, 



BY-I^AWS. 

[The bydaws of the company provi-lc for the internal adminUtratioD of 
its affairs and do not afifect its coatracts of iusuraace]. 
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Commonwealth of Massachusetts. In tlie year one thousand 
eight hundred and fifty-one. An act to incorporate the 
Berkshire County Mutual Life Insurance Company. 

Sec. I. [Incorjjora/ors.] George N. Brig-gs, James E. Marshall, 
Theodore Pomeroy, George W. Platner, Phinehas Allen, Jr., J.Mar- 
shall Crane, James D. Colt, 2nd, George J. Tucker, Benjauiiu F. 
Johnson, Daniel B. Fenn, J. C. Goodrich, Henry L. Sabin, John 
C RusseU and William T. FiUey* their associates and success- 
ors, are hereby made a corporation, by the name of the " Bskz- 
SHiKE Ca Mutual Lifb Insurancb Company," to be located in the 
town of nttsfield, for the purpose of making insurance on 
lives, with all the powers and privileges, and subject to all the 
duties, liabilities and restrictions set forth, in the forty-fotirth 
chapter of the Revised Statutes. 

Sbc a. \CttpHal Siock,} There shall be an original guarantee 
capital stock, subscribed to the said corporation, which shall be 
one hundred thousand dollars, to be divided into shares by the 
corporation, half of which shall be paid in, in money, before ths 
said corporation shall go into operation for the purpose of mak" 
ing insurance ; the Other half of the said stock may be called for 
by the directors from time to time, when they deem it necessary 
or expedient, and shall be paid in by the holdei-s of the stock, 
which shall always stand pledged to the corporation, for al 
such assessments so called for. 

Sec. 3. [J-ycc/io/i of Direciors.] At the first meeting of the cor- 
poration a number of directors, not less than twelve, shall be 
chosen by the sub.scribers to the guarantee stock, who shall 
hold their offices for one year, and until others shall be chosen 
in their stead. At all siibsequent elections of directors, the 
number shall be such as may have been provided for by a 
previous vote of the directors, or by-law of the corporation ; and 
in case of no provision on this subject, the number shall be 
the same as at the first election, one-half of whom shall 
be elected by the subscribers to the guarantee stoc^ and the 
other half by the assured, not being holders of the guarantee 
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stock, voting in separate bodies. The directors shall all be 
either stockholders or assured, and in ceasing to be such, 
shall cease to hold the said office. 

Sec. 4. \^Lxmitation of Dividends. '\ Whenever the net surplus re- 
ceipts of tlie said corporation over tlie losses and expenses, and 
after providing for risks, shall he svifHcieiit for the purpose, the 
stockholders shall he ontitled to an annual dividend of seven 
per cent. , or to such less tli\ ideiid as may be agreed on at the 
time of subscril:)ing^ for the stock; and in case of -such dividend 
not being made in any one yeai", it shall l)e made good at. a sub- 
sequent period, wlien the net res ovirces of the Comi:)any shall 
be sutiicient for paying the same. 

Sec 5. [Inveslmenl 0/ Funds.\ The funds of the said corpo- 
ration shall be invested in such purchases and loans as are per- 
mitted to savings banks, in the seventy-ejglith and seventy- 
ninth sections of the thirty-sixth chapter of the Revised Stat- 
utes, and in the forty-fourth chapter of the Acts of the year one 
thousand eight hundred and forty-one. The said company may 
hold real estate to the amount of ten thousand dollars, for the 
purpose of securing suitable offices for the institution. 

Sec. d. {Redemption of Stock.'\ After providing for risks, 
losses, incidental expenses and dividends as aforesaid, the di- 
rectors shall set apart one-quarter of the estimated surplus 
funds and receipts as a reserved fund, to be applied to the re- 
demption of the guarantee stock ; and whenever after the ex- 
piration often years from the n'-ne of organizing the company, 
the amount of such fund shall be sufficient for the purpose, 
and the assured shall vote to redeem the said guarantee stock, 
the same shall be redeemed. 

Sec. 7. {Directors to he chosen by Assured.] U]^on the redemp- 
tion and extinction of the guarantee stock, under t?jfe provis- 
ion of the sixth section, the directors sliall be chosen by the 
assured. 

Sec. 8. 'i Division of Surplus,] xVt the expii ation of every live 
years from the time of the organization of the company, the 
remaining til rec-quarters of the estimated surplus funds and 
receipts siiail be reimtm iscd to and among the assured, in pro- 
portion to the whole amount of premiums paid during the pre- 
ceding tivc years. 

Sec 9. {Paymeni to Massachusetis General HospUal.'] The said 
corporation shall on the third Monday of January in, each 
year, pay over to the trtistees of the Massachusetts General 
Hospital, one-third of the net profits, if any, which shall have 
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arisen from insurance on lives made during the preceding year. 

House of Representatives, May I oth, 1 85 1. Passed to be en- 
acted. N. P. BANKS, Jr., Speaker, 

In Senate, May 14th, 1851. Passed to be enacted. 

HENRY WILSON, President, 

May 15th, 185 1. Approved, GEORGE a BOUTWEL,L. 



[Change of Name of Company.] 
Commouwealth of Massachusetts. In the year one thousand 

eight hundred and fifty-five. 
Sec. I. The Bei'kshire County Mutual IJfe Insurance Com- 
pany are hereby rail liori zed to lake the name of the Berkshire 
Life Insvirance Company. 

Sec. 2. This act shall take effect from and after its passage. 
House of Representatives, April 30th, 1855. Passed to be en- 
acted. DANIEI* C. EDDY, Speaker, etc. 
In Senate, May ist, 1855. Passed to be enacted. 

HENRY W. BENCHLEY, Presided, 
May 3rd, 1855. Approved. (Signed) HENRY J. GARDNER. 



[Authorized to Rede^ its Guarantee Stock.] 
Commonwealth of Massachusetts. In the year one thousand 

eight hundred and sixty-three. 
Sec* I. The Berkshire Life Insurance Company is hereby 
authorized, whenever so directed by a vote of the assured, to 
redeem at par and extinguish all or ati y part of its original guaran- 
tee capital stock, and to appropriate for this purpose so much 
of its funds as may be necessary. 

Sec 2. This act shall take effect upon its passage. 
House of Representatives, February 27th, 1863. Passed to be 
enacted. ALEX. H. BULLOCK, Speaker. 

In Senate, February 28th, 1863. Passed to be enaeteJ. 

J. E. FIELD, President, 
March 3rd, 1863. Approve.! JOHN A ANDRJiW. 



[DivinKNDs TO BE Made Quinquennially. ] 
Commonwealth of Massachusetts. In the year one tliousand 

eight hundred and sixty-four. 
Sec. I. At the expiration of every five years from the time of 
organization of the Berkshire Life Insurance Company, the re. 
maining three-quarters of the estimated surplus funds and re- 
ceipts shall be reimbtirsed equitably to and among the assured 
in proportion to their contributions to the same, reckoning as 
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coiitributions : First, the excess of the actual premium over 
that required by the rate of mortality agreeing most nearly 
with the actual experience of the company and the assumed 
rate of interest accumulated at the current rate of interest. 
Second, the excess of interest over the assumed rate thereo- 
on the net value of the i>olicy from year to year, also accum- 
ulated at current interest. 

Skc. 2. The eighth section of chapter one hundred and forty 
of the Acts of the year eighteen hundred and fiffcy-one is here- 
by repealed. 

Sec. 3. This act shall take eflfect when accepted by the as- 
sured at a meeting of said company held for that purpose. 

House of Representatives, April and, 1S64. Passed to be en- 
• acted. . 

ALEX. H. BULLOCK, Speaker. 
In Senate, April 4th, 1864. Passed to be enacted. 

J. E. FIELD, Fresideni. 
April 5th, 1864. Approved. JOHN A. ANDREW. 



[AUTHORISBD TO PURC1|ILSE ReaL EsTATS.] 

Commonwealth of Massachusetts. In the year one thousand 

eight hundred and sixty-six. 

The Berkshire Life Insurance Company is hereby authorized 

to purchase and hold real estate to an amount not exceeding 
;seventy-tive thousand dollars ; provided, that no jiart of said 
amount shall be invested in real estate except in the purchase 
•of a suitable site and the erection or preparation of suitable 
buildings to be used wholly or in part for the purpose of said 
company; and all income, if any, aiisin^ from such real estate, 
shall be devoted exclusively to the interests of said company. 
February 20th, 1866. Approved (Signed) 

ALEX. 11. BULLOCK. 



BY-LAWS. 



[The By-Laws ol the BeriGBblre Life Insuraace GompaDy are enacted for 
the regulation of the Internal management of the company and do not 
iiffeot Its Insnranoe contracts.) 
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THB CONNECTICUT MUTUAL LIFE INSURANCE COMPANY. 



At a General Assembly of the State of Connecticut, holden at 
New Haven in said State, on the first Wednesday of May, in 
the year of our Lord one thousand eight hundred and forty- 
six. Resolved by this assembly. 
Sec. I. llncorpora/ors.'] That Edson Fessenden, Richard M. 
Brown, E O. Goodwin, E. E Pratt, David & Dodge, Guy R. Phelps, 
Thompson J. Work, L. K Goodman, Hoyt Freeman and James 
A. Ayralt, and all others who may become members or associates 
with them as hereinafter provided, and their successors for 
ever, be and they hereby are created, ordained, constituted, 
and declared to be a body corporate and politic by the name of 
the "Connecticut Mutual Life Insurance Company," to be located 
in the city of Hartford, in this State, and by that name they 
and their successors shall and may forever hereafter be caji 'ble 
in law to sue and be sued, plead and be impleaded, answer and be 
answered unto, defend and be defended in all courts of record and 
in every other place or places, whatsoever; also to devise, have, 
and ixse a common seal, and the same to break, chang^e, alter, 
and renew at pleasure; also to ordain, establish, and put in 
execution all such by-laws, rules, and regulations as shall be 
necessary and convenient for the government of said corpora- 
tion, and for the proper management of the concerns thereof; 
also to purchase, hold and convey any estate, real or personal, 
for the use of said corporation; provided the real estate so 
holden be only such as shall be necessary for the purpose of 
erecting buildings thereon, in which to meet and transact the 
business of said corporation, or such as shall have been h&nct 
Me mortgaged to it by way of security, or conveyed in satis- 
faction of debts contracted in the course of its business, or 
taken in execution on judgments or decrees, which shall 
have been obtained for such debts or for other cause. 

Ssc. 1. [ElecHon of Director's.'] That E^son Fessenden, E E 
FiTatt and Guy R. Phelps, or either two of them, shall have 
power to call the first meeting of said corporation, by giving 
notice of the time and place of holding the same, in two news* 
papers published in Hartford, at least fifteen days before the 
time of holding the same; which said meeting shall be held at 



^ kj i^uo uy Google 



33 



CHARTKKS OF LIFE INSURAMCB COM PANIBS. 



the citv of Hartford; and sihall be called within twelve months 
from the passage of this act, when said cori)orutioii shall elect 
by l)allot twelve directors, who shall be members thereof, a 
majority of whom shall be citizens and residents of tliis State, 
and none of whom shall hold a like oftice or agency in any other 
life insurance company, who shall manag,; the concerns of said 
company until others are elected; and no member shall be 
eligible as a director for more than four successive years, 
except the directors holdings the offices of president and vice- 
president. 

Sec. 3. \Direclors may fill Vacancies in Bosrd,] The election of 
directors shall be holden in Hartford, on the first Wednesday 
of January in each year, at the office of the company, or such 
other place in the city of Hartford as a majority of the directors 
may designate; public notice of which shall be given by the 
secretary in one or more newspapers printed in the city of 
Hartford, at least two weeks previous to the time of holding 
such election. And i f any of said directors shall die, the re- 
maining directors shall have power to till such vacancy or vacan- 
cies until the next annual meeting. And in case an election of di- 
rectors should not be held on the day designated by this act, the 
corporation shall not be dissol ved foi- tliatcatise, but such meet- 
ing mny he licld thereafter on any day within one year, to be 
designated l)ylhe Hoard of Directors for the time V>eing, they 
giviiig^ two weeks" jn evioiis notice, by publishing the i>ame in 
one or more newspapers ])rinted in Hartford. 

Sec. 4. [OJiccrs lo he cJiosen by Direc/ors.] That the directors 
shall have power to choose a president, vice-president, secre- 
tary, and such other ofTieers and servants as they may deem 
necessary for the prosecvitioii of their Inisiness. The president 
and vice-president shall hold their respective oflices for the 
term of one year, and until others are chosen in their stead, 
but may always be re-elected or chosen; and the other officers 
and servants of said corporation may be changed by the Board 
of Directors at their pleasure. And said directors shall at all 
times superintend and manage the funds, property, and effects 
of said corporation; five of whom shall constitute a quorum for 
the transaction of business. 

Sec [Policy-holders Members of /he Corporalion.] That all and 
every person or pei'sons who shall at any time hereafter be- 
come insured in or with said company, shall be deemed and 
taken as members of said corporation, for and during the time 
specified in his or their respective policies, and no longer, and 
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•hall at all times be concluded aad bound by the provisions of 

this act. 

Sec. 6. [May msure Lwe^^ and grant Annui/ies.'] That it shall be 
lawful for the raembers of said company to cause their respect- 
ive lives to be insured therein, and to grant policies upon all 
and any insurance a])i)ert aining to or connected with life risks, 
annuities, and iiremiums of whatever kind or nature. 

Sec. 7. [Afav /oanAfonev.] That it shall be lawful for said cor- 
poration to loan their funds and moneys, or any part thereof, 
upon bond and mortgage of unincumbered re?U estate (but the 
same at the time shall be worth at least double the amount 
loaned thereon), and upon state stoics and bank stocks (such 
stocks to be worth twenty-five per cent, above the amount 
loaned thereon at the time), and may call in and reinvest the 
' «ame at pleasure, under the provisions of this section. 

Sec. 8. [Afarried Women may insure iheir Iiusbands.'\ That policies 
may issue to any married woman in her name or in the name 
of a third person as trustee, to cause to be insured for her sole 
use the life of her husband for any given period, or for the 
term of his natural life; and in case of her surviving her huB> 
band, the sum or net amount of the insurance shall be payable 
to her and for her own sole use and benefit, free from any 
claims of either or any of the creditors or representatives of 
her husband, and in case of the death of the wife before the 
decease of her Imsband, the amount of the insurance may be 
■made payable after her death to her child or children, for his 
or their benefit, and to his her, or their guardian or guardians, 
if under age. Provided, that this section shall not a]_»])!v to 
insurance when the annual ])remiumon the policy shall exceed 
the sum of one hundred dollars, unless paid fx-om the private 
property of the wife. 

Sec. 9. [Pronti^^oj y Xotes for Premiums, J That the corporation 
may take the promissory notes or other obligations of the 
insured in part or for the whole of the premium of insurance 
at the discretion of said company. 

Sec 10. \Power to assess for Losses.\ That all policies of in- 
surance which shall be made by this company, in pursuance 
of this act, may be made on such terms and conditions and for 
such periods of time and confined to such persons as shall be 
from time to time ordered by the by>laws of said corporation. 
And if at any time there shall be a just claim on this company 
for losses sustained, to a greater amount than they have funds 
on hand to discharge, in such case the directors for the time 
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being shall immediately assess such deficiency in a ratable pro- 
portion, on all persons or their representatives, who are in 
dehted hy note or other obligations to this company, given in 
advance according to the amount of each note or obligation; 
{^Provided that such assessment shall not exceed the amount of 
the aforesaid notes or other obligations respectively;) of which 
assessment written notice shall be given by said company to 
each person so assessed as aforesaid, said notice stating the 
amount required to be paid by the person so assessed and 
notified. And each and every person or his or her legal rep- 
resentatives so notified, shall pay the same to the company 
within sixty days after said notification, and in default tiiereof 
shall forfeit all right and claims to any policy that he or she 
may have obtained, be no longer a member of said corporation, 
and shall be liable to the amount of said assessment and for all 
future assessments, with lawful interest till paid, to be re- 
covered by action with costs, before any court of competent 
jurisdiction. And said company may at any time collect the 
whole orany part of the debts due them according to the terms 
of such contract. 

Sec II. [Policies binding on Company,] That all policies issued 
by said corporation shall be with or without the seal thereof, 
and on being signed by the president, or vice-president, and 
countersigned by the secretary, shall be obligatory and binding 
upon said coi-poration, according to the tenor and true intent 
of said policies. 

Sec. 12. \^Afembers compe/enl Wi/ncsses.'] That all suits at law or 
in equity may be prosecuted and maintained by an \'nu-mber 
against jsaid coi-poration, and every member thereof, not being 
in his individual capacity a party to said stiit, shall be com- 
petent as a witness therein, in like manner, in any suit, in law 
or in equity, prosecuted and maintained by said company as 
plaintiff or complainant against any member of said company. 

Sec. 13. [J^fay accept Premium Noies.] That the company may 
receive notes or other securities for premiums in advance 
from persons intending to receive its policies, for which such 
persons may be allowed a sum not exceeding six per cent, 
per annum. And said company may negotiate the same for the 
purpose of paying claims only. This section to be in operation 
for the term of two years only from the time of the commence- 
ment of business by the company. 

Sec. 14. [Profil C^aficates may he issued.] On the first Wednes- 
day of January after the organization of said company, or with- 
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in one month thereof, and in like manner and at like time in 
each succeeding' year, the said company shall cause an estimate 
to be made of the profits and true state of their affairs for the 
preceding year, which estimate shall be conclusive and binding 
upon all persons entitled to receive certificates as hereinafter 
provided, and shall thereui^on cause a balance to be struck of 
the affairs of said company, in which they shall charge each 
member with a proportionate share of the losses and exjienses 
according to the original amount of premiums paid by him or 
her (but in no case shall such share exceed the amount of such 
premium), and such member shall be credited witli his or her 
proportionate share of the amount of the premiums earned, 
after deducting the losses and expenses, and of the profits of 
said company derived from investinent, which share of profits 
so derived shall be credited to each member for his or her pro- 
portionate share of the premiums earned, and he or she shall 
be entitled to a certificate on the books of the company; such 
certificate to contain a proviso that the amount nstmed therein 
is liable at any future time for any future losses of the said 
company. No certificate, however, shall be issued for any sum 
less than one dollar or for any fractional part or parts of dollars, 
but all such fractional parts shall be placed to the contingent 
account of thecompany and applied to the expenses and other 
charges of the then current year. No interest shall accrue or 
be allowed on such certificates. 

SEa 15. [Annua/ Statement 0/ its Business. ] The said company shall 
annually cause to be made a general balance sheet or statement 
of their affairs, which shall contain the amount of premiums 
received during the year, the amount of losses sustained dur- 
ing the year, the balance remaining with the company, and 
the kind and condition of the security on which thesanie is in- 
vested, and also the amount of cash on hand, a copy of which 
shall be delivered to each member on demand. 

Sec. 16. [Redemption 0/ Ccrhjicaies.'\ Whenever the net profits 
of said cmnpany shall »ceed in amount the sum of two hun- 
dred thousand dollars, the excess may be a}j plied from year to 
year toward the redemption of each year's certificates in the 
order of their dates and according to their respective priorities, 
and all certificates issued are liable to be called in or reduced 
in amount pro rata, in consequence of subsequent losses sus* 
tained by the company beyond their profits. 

Sec. 17. [Indeb/edness /o be deducted from Certificates.'^ That in 
ease any person entitled to a certificate of profits ^all be in- 
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debted to said comx)any they may withhold the certificate and 
deduct such indebtedness therefrom, or cancel the same accord- 
ing to the amount of said indebtedness; but no person entitled 
to acertiticate shall be personally answerable by reason thereof, 
or of anything contained therein, except for the payment of 
premiums or other notes, or obligations given in advance for 
premiums. 

Sec i8. \Certificates payd})lc -ivitli PoUiy.\ If a loss accrues luider 
any policy, the certiticales of protits issued under the same 
shall become payable at the same time with such policy, if 
such policy expires by lapse of time without loss, then the 
ceirtificates issued under the same shall remain outstanding, 
and liable to assessments and entitled to payment according to 
the provisions of this resolution. 

Sec. 19. ^Inspection of Boohs,^ That every member of said 
company shall at all times have the liberty to inspect the books 
and records of said company, and in case of any suit against 
or in favor of said company, any court of record shall have 
power to compel by any proper order the production of the 
books and records of said company. 

Sec. 20. [Annuai JHepori fo General Assm/h/y.] It shall be the 
duty of said company to make an annual report, containing a 
full, ti-ue, and accurate statement of its condition and affairs 
to the General Assembly of this state. 

Sec 21. \Xot cnlillcd to Banhing Privi!cgr>;.'\ Said com] latiy shall 
not be entitled to Ijanlcintjf ])i-ivi]cg-es, nor sludl anvtbing con- 
tained in this act be construed to ^ri-ant such privileges. 

Sec. 22. [y/i/s Aci may be anirndrd. \ This act shall l>e subject 
to alteration, amendment, or repeal at the will of the LrCgis- 
lature. 

[Providing FOR Spbciai. Mestings op Mesibers.] 
At a General Assembly of the State of Connecticut, liolden at 
New Haven, in said State, on the first Wednesday of May, in 
the year of our Lord one thousand eight hundred and forty- 
eight. Upon the petition of the Connecticut Mutual Life 
Insurance Company, ]) raying for certain alterations in the 
charter of said company, as per memorial on file: 
Resolved by this Assembly: Section x. That the charter of the 
Connecticut Mutual Life Insurance Company be so amended as 
that the president of said company, when authorized by a vote 
of the directors, shall have power to call a meeting of the mem- 
bers of said company at any time, giving the same notice 
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of the time and place of holdingrsaid meetinj;^ as is now required 
previous to the holdinj^ of the animal meeting. 

Sec. 2. That whenever a vacancy shall occvir in the Board of 
Directors, by resignation or otherwise, the same may be filled 
by the directors, until the next annual meeting. 

Sec 3. That tlie annual meeting of said company shall be 
held on t lie t hird Wednesday of February of each year, instead 
of the first Wednesday of January. 

Sec. 4. That the proviso of the eighth section of the charter 
of said company be so amended as that said section shall not 
apply to insurance when the annual premium shall exceed the 
sum of one hundred and fifty dollars, unless paid from the pri- 
vate propci*ty of the wife, instead of the stun of one htmdred 
dollars, as is now provided. 

This resolve may be altered, amended, or repealed, at the 
pleasure of the Ge neral Assembly. 



[Fixing Time of A.vnual Meeting. J 

At a General Assembly of the State of Connecticut, h olden at 
New Haven, in said State, on the first Wednesday of May, 
in the year of our Lord one thousand eight hundred and fifty- 
two. 

Resoloed by this Assembly. That the time for holding the 
annual meeting of the members of the Connecticut Mutual Life 
Insurance Company be, and is hereby, changed from the third 
Wednesday of February to the fourth Wednesday of March, in 
each year. 



[Additional Powers and Privileges Granted.] 
At a General Assembly of the State of Connecticut, holden at 
New Haven, in said J^tate, on the first Wednesday of May, in 
the year of our I-oi^d one thousand eitjfht hnndi-edand tifty- 
bix. Upon tlie ])etition of the Coiuieeticut Mutual Life in- 
surance Company, praying for certain alterations and 
amendments of the charter of said company, as per me- 
morial on file: 

Resokfed by this Assembly: Sec. i. That the charter of the 
Connecticut Mutual Lrife Insurance Company be, and is here- 
by, BO altered and amended, as that policies of insurance may 
be issued by said company, either for the whole continuance 
of life or for a definite term of years, stipulated to be without 
participation in the profits or earned premiums of said com* 
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pany, and upon such terms and conditions as shall be ordained 
by the directors, and no person by reuison of such an insurance 
shall be deemed a member of said company or therel)y he 
entitled to any of the benefits and privileges conferred by the 
act of incorporation of said company, as a mutual company, 
to the members thereof and tlie fifth and fourteenth sections 
of the charter of said company are hereby so construed and 
amended as to accord with this resolution. 

Se& 2. That section fourteen of said charter be further 
amended as that dividends or earned premiums may be 
credited to the members of the company, at the discretion of 
the directors, and that such dividend credits or certificates 
may be made due and payable at such times and in such man* 
ner as the directors, by their votes, shall determine, and noth- 
ing in said section shall require a dividend to be credited to a 
member, until he or she shall have been insured for the period 
of one year, and have paid two premiums to said company. 

Sec 3. If a loss occur under any policy upon which but one 
premium has been paid, the certificates of earned premium or 
dividend credit to said policy, shall not be due and payable with 
said policy, but said dividend credit to the insured by said 
policy shall be deemed and treated as invalid and canceled, and 
section eighteen of the charter of said company is so altered 
and amended as to conform to this resolve. 

Siic. 4. That every male adult member of said company, who 
is a citizen of this state, shall be eligible to the office of direct- 
or of said company, and no restriction shall exist to the elij^i- 
bility of a member to be chosen a director for any number of 
successive years, so long as he remains a member of said com- 
pany, and section second of the act of incorporation of said 
com])any is so amended as to conform lierewiLn. This resolve 
may be altered, amended, or repealed at the pleasure of the 
General Assembly. 

[Relative to Holding Real Estate.] 
General Assembly , January Session^ A.D,iSSj, 
Whereas, It is the duty of the Connecticut Mutual Lrif e Insur- 
ance Company, in obedience to the laws of the state, to reserve 
a fund for the payment of its obligations, assuming its rate of 
mortality shown by the actuaries' table, and four per cent, 
compound interest upon investments, and to retur.i at stated 
period to policy-holders a proper proportion of its surplus 
above liabilities, and as by its charter and the general laws of 
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the vState it is authorized to make certain investmetitB ofita 
funds and assets; now, therefore, 

Resolved by this Assembly: That it is the husiness of said 
company to invest said funds as allowed by law, and to hold all 
real estate, wherever situate, which shall have been, or shall 
hereafter be, obtained in compliance with the provisions of the 
first section of the charter of said company; and all such invest- 
ments in and acquisitions of real estate are declared to be 
necessary, suitable, and proper for carrying forward the chax^ 
tered purposes of said corporation. 
Approved March ist, 188 1. 



[May Invest in Real Estate in Other States.] 
General As^enihlv, January Session, A. D. i88y. 
Resolved by this Assci/ib/y: That the Connecticiit Mutual Life 
Insurance Company shall have the power to invest, in addition 
to the powers of investment in real estate granted in their 
charter and amendments, a sum not exceeding five per 
centum of their assets in productive real estate outside of 
this State. 

ApiDroved April 7th, 1887. 



[Anxual Meeting to be Held lv February.] 

General Assembly, January Session, A. D. 18 J. 
Resolved by this Assembly. Section i. That the time for hold- 
ing the anniuil meeting of the Connecticiit Mutual Life Insur- 
ance Comi)any is liercby changed from the fourtli Wednesday 
in March to the fourth Wednesday in February in each year. 

Sec 2. This amendment may be accepted by the board of 
directors. 

Approved January a6th, 1893. 



BY-LAWS. 

[The By-Laws of the Connecticat Mutual Life Insurance Company are 
Intended for the Internal government of ita affairs solely, and do not affect 
ita oontraots of insurance.] 
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THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE 

UNITED STATES. 



[Beclarafion of Incorpora(ors.'\ We, the tmdersigned, do hereby 
declare and express our intentions to associate and form an 
incorporated company, for the purpose of makings insurance 
upon the lives of individuals, and every insurance appertain- 
ing thereto, or connected therewith; and to grant, purchase, 
or dispose of annuities, pursuant to the provisions of the act 
entitled. "An Act to provide for the incorporation of Life and 
Ilealtli Insurance Companies, and in relation to Aq;encies of 
such Companies, passed June 24th. 1853, ' and amendments 
thereto. And the subcribers do further declare, that the fol- 
lowing is a copy of the charter proposed to be by them adopt- 
ed: 

Article i. [JW^me of Socieiy.^^ This corporation shall be called 
and named " Thk Kqlitablk Life Asslk^vnce Societv of the 
United States." The principal office lor the transaction of 
business shall be located in the city of New York. 

Art. 2. [Whaf Business may be done,] The business of this 
company shall be to make insurances upon the lives of in 
dividuals, and every insurance appertaining thereto, or con- 
nected therewith; and to grant, purchase, or dispose of an» 
nuitiesy as set forth in the act aforesaid, passed June 34th 
1853, and amendments thereto. And this company shall pos 
sess and enjoy all the powers, privileges, and franchises 
granted to, atid shall be subject to all the regulations, re- 
strictions and obligations, imposed upon incorporations, or* 
ganized and existing under the said act of the I,egisiature of 
the State of New York, passed June a4th, 1853, and any amend- 
ments thereof. 

Art. 3. [Dividends to Stockholder s,\ The capital of said com- 
pany shall be one hundred thousand dollars in cash, divided 
into one thousand shares, of one hundred dollars each; which 
shall be jKn'sonal ]n'o].»erty, transferable only on the boolcs of 
the company, in conformity with its by-laws. The holders of 
the said capital stock may receive a semi-annual dividend on 
the stoclc so held by them, not to exceed three and one-iialf 
percent, of the same; such dividends to be paid at "the times 
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and in the manner designated by the directors of said com- 
pany. The earnings and receipts of said company, over and 
above the dividends, losses, and expenses, shall be accumu- 
lated. 

Art. 4. [Hoard of Bireclors.'] The cor])()rate powers of said 
company shall be vested in a Board of Directors, and shall be 
exercised by them, and by such officers and agents as they 
may appoint, and from time to time empower. 

The Board of Directors shall consist of fifty-two persons, a 
majority of whom shall be citizens of the State of New York, 
each of whom shall be a proprietor of at least five shares of 
the said capital stock. 

The Board of Directors may, previous to any annual election, 
and after giving notice at the previous meeting of the board, 
provide for diminishing the number of the directors, to not 
less than twenty-four, in which case, one-fourth of the total 
number as thus diminished, shall be elected annually, in the 
same manner as hereinafter provided in regard to the fifty-two 
directors above named; and the same powers and authority 
shall vest in said Board of Directors thus diminished, as were 
previously exercised by the former Board of Directors. 

[77*e first Board of Directors.^ The following named persons 
shall constitute the first Board of Directors, who shall hold 
office imtil tlieir successors are appointed: 

Wilham C. Alexander, William Walker, 

Henry Young, Irad Hawley, 

James I^ow, James M. Becbe. 

Henry A. Ilurlbut Tliomas A. Hiddle, 

Benjamin E. Bates, John T. Moore, 

Thomas U. Smith, William Whitewright, Jr., 

William G. Lrambert. Wilmot Williams, 

Peter McMartin, George H. Stuart, 

James I<enoz Kennedy, John Slade, 

Henry H. Hyde, E. Spencer Miller, 

Solomon R. Spaulding, Dudley S. Gregory, 

Stephen H. Phillips, John Auchincloss, 

James M. Halsted, Henry S. Terbell, 

Thomas S. Voung, Bennington F. Randolph^ 

Wayman Crow, George Talbot Olyphant, 

Alexander Young, Samuel Frothingham, Jr., 

Thomas A. Cummins, Henry B. Hyde, 

Francis B. Cooley, H. D. Newcomb, 

Henry G. Marquand, Moses A. Hoppock, 
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George D. Morgan, 
Kzra C. Ree«l, 
Henry M. Alexander, 
Benjamin F. Mauierre, 
Alanson Trask, 
Daniel D. Lord, 
Henry Day, 



H. V. Butler, 
Dwight Townsend, 
William T. Blodgett, 
E. J. Hawley, 
Edward W. Lambert, 
Robert Bliss, 
Henry J. Gardner. 



[7b fiU Facaffcies.] In case either or any of the above named 
persona shall decline to senre, or prove to be ineligible, the 
vacancy or vacancies may be filled by the remaining directors. 

\Terms of Ojgice of Direciors.'] The first Board of Directors shall, 
immediately after the organization of the company, divide 
themselves by lot, into four classes of thirteen each. The 
term of the first class shall expire at the end of one year from 
December 3i8t, 1859; that of the second at the end of two years 
from that time; that of the third at the end of three years 
from that time; and that of the fourth class at the end of four 
years from that time; and so on, successively, in each and 
every subsequent year. 

[Election of Director s.^^ One-fourth of the Board of Dircctora 
shall hereafter be elected annually, as provided in the follow- 
ing section, and shall hold otlice for four years, or untii their 
successors are chosen; but any director shall be re-eligible for 
election. Vacancies occurring in the intervals of elections, by 
death, or resignation, may be filled by the board in the manner 
set forth in the by-laws. 

\The annuo! Election.] The annual election of directors shall 
be held on the first Wednesday in the month of December, at 
the principal office of the company, in the city of New York, 
and of which fourteen days* previous notice shall be given, in 
two of the daily papers of said city. The directors shall be 
chosen by ballot, and a plurality of votes shall elect. The 
Board of Directors shall appoint three inspectors of election, 
who shall be life policy-holders in the company; and the 
president may supply any vacancy occasioned by the omission 
of any inspector to ser\'e. In case of failure to elect on that 
day, the remaining director, whose term of office do not then 
expire, shall have power to fill the said vacancies. 

[Each Stockholder entitled to one Voie.] In the election of directors 
every stockhrlder in the company shall be entitled to one 
vote for every share of stock held by him, and such vote may 
be given in person, or by proxy. At any time hereafter, the 
Board of Directors, after giving notice at the two previous 
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stated meetings, may, by a vote of three-fourths of all the 
directors, provide that each life policy-holder, who shall be 
insured in not less than five thoiisand dollars, shall be en- 
titled to one vote at the annvial election of directors, but SUCh 
vote shall be given personally, and not by proxy. 

[Numher of Dirt'clors io constituie a Quorum.] The Board of Direct- 
ors shall have power to declare by by-law, what number of 
directors, not less than seven, shall constitute a quorum for 
the transaction of business. 

Art. 5. [Eiec/ion 0/ Officers.] After each annual election, the 
Board of Directors shall elect annually, from among their 
number, a president, and may, at their option, also elect a 
vice-president. The Board of Directors may also appoint at 
any time a president and vice-president, to act temporarily 
when said officers are absent, interested, or unableto act. 
The board shall also appoifit a secretary, and such other 
officers as they may deem requisite, and who shall hold office 
during the pleasure of the Board of Directors. 

[Direciors io enaci By-Laws,] The directors shall have power to 
enact by-laws, rules, and regulations, for the government of 
the officers and agents, and for the management of the affairs 
of the company, not inconsistent with this charter, or with 
the constitution and laws of this State; and such by-laws, 
rules, and regulations, may be amended or repealed by them 
at pleasure. 

\^Directors to fix Premiums. The directors mav determine the 
rates of premium, and the amounts to be insured on any one 
life, and the terms of such insurances, and shall have ])o\ver 
to purchase, for the benefit of the company, any policies of 
insurance, dividends, or other obligations issued by the com- 
pany. 

Art. 6. \Business of the Compan/v.'] The insurance business 
of the company shall be conducted upon the miitual plan. 
All premiums shall be payable in cash. In case any policy- 
holder shall omit to pay any premium due from him to the 
company, or violate any other condition of the policy of in- 
surance, the Board of Directors may forfeit his policy, and 
apply all previous payments to the benefit of the company. 

[Dhndends io Policy-holders.] The officers of the company, 
within sixty days from the expiration of the first five years 
from December 31st, 1859, and within the first sixty days of 
every subsequent period of five years, shall cause a balance 
to be struck of the affairs of the company, which shall exhibit 
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its assets and liabilities, both present and contingent, and 
also the net surplus^, after deducting; a sufficient amount 
to cover all outstanding risks, and other oblig^ations. Eacli 
policy-holder shall be credited witli an e([nitable siiare ot" the 
said snr|)lus. Such equitable share, after being ascertained, 
ishail be applied to the purchase of an additional amount of" 
insiirance, (payable at death or with the policy itself), ex- 
prcst^iiig the reversionary value of such equitable share at 
such interest as the di l ectors may designate; or if any policy- 
holder so direct, such equitable share of surplus shall be ap- 
plied to the purchase of an annuity, at »ucb i*ate of interest 
as the directors shall designate, to be applied in the reduction 
of his or her future premiums. In case of death, the amount 
standing to the credit of the party insured at the last preced- 
ing striking of balance as aforesaid, shall be paid over to the 
person entitled to receive the same; and the proportion of sur-* 
plus equitably belonging to him or her, at the next subse- 
quent striking of balance, shall also be paid, when the same 
shall have been ascertained and declared. 

[Dividends in Case of Death.'\ In case of the death of any party 
insured prior to passing any period for striking of balance, as 
aforesaid, the Board of Directors may provide what (if any) 
share of such surplus shall be paid to such person. 

[General Balance S/a/emefi/.] The officers of the company, with- 
in the first thirty days after the expiration of five years from 
the thirty-first day of December, 1859, shall cause a general 
balance statement of the afiiairs of the company to be made^ 
which shall be open to the inspection of any policy-holder for 
sixty days, during the usual hours of business. Said state- 
ment shall show the amounts received during the preceding 
five years for premiums, interest, and annuities, and also the 
amounts paid during the same time for losses, expenses and 
otherwise, and the balance remaining in the treasury, together 
with the manner in which the same is invested. 

Art. 7. [Fiscai Jtear.] The fiscal year of the company shall 
commence on the first day of January, and terminate on the 
thirty-first day of December, in each year. 

Art. 8. [Subscriptions to CapUal Stock,] William Walker, Henry 
A. Hurl but, James Low, Thomas A. Cummins, Peter McMartin 
and Henry G. Marquand, shall be commissioners to open books 
for subscription to the capital stock, at such times and places 
as shall be proper, and to keep the same open until the said 
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sum of one hundred thousand dollari shall be subscribed in 

full. 

l^Xames of lncorporaiors.'\ In witness Avliercof, we, the si: In- 
scribing corporators, have hereunto sul^scribcd our nanu-s, 
this second day of May, one thousand eight hundred and tiity- 
nine. 



Willian] C» Alexander, 


Wm. Walker, 


Henry Youngs, 


Irad Hawley, 


James Low, 


Jas. M. Beebe, 


Henry A. Hurlbut, 


Thomas A. Biddle, 


Benj. £. Bates, 


John T. Moore, 


Thos. U. Smith, 


Wm, Whitewnght, Jr.» 


Wm. 6. Lambert, 


Wilmot Williams, 


P. McMartin, 


George H. Stuart, 


John Sladc, 


Henry J. Gardner, 


Henry H. Hyde, 


E. Spencer Miller, 


S. R. Spaulding, 


D. S. Gregory, 


bteplien H. rniilips. 


John Auchincloss, 


J. M. Halsted 


H. S. Terbell, 


T. S. Younn^. 


Bennington F, Randolph^ 


Geo. Talbot Olyphant, 


S. Krothingham, Jr., 


Thomas A. Cummins, 


Henry 11 Hyde. 


Henry G. Marquand, 


Moses A. Hcjppock, 


Geo. D. Mort^an, 


H. V. Butler. 


Dwis^ht Townscnd, 


Henry M. Alexander, 


\^■illiam T. Blodgett, 


Benj. F. Manien-e, 


E. J. Uawicy, 


Alanson Tra»k, 


Edward W. Lambert, 


Daniel D. Lord, 


Robert Bliss, 


Henry Day. 



BY-LAWS. 



[Thu By-Luwa of the Ecxuitttble Life Astiurance Society are iuieuded to 
govern the internal management of Uie business of the Sooietyand do not 
street its iiiBuranoe conttaots.] 
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THE GERMANIA I^IFE INSURANCE COMPANY. 



Article I. \Xa me and Location of the Com pat^J\ The nameof this 
company shall be " The Germania Life Insurakcs CoMPAmr, *' It 

shall be located in the city of New York. 

Art. ir. \Busi7iess to be inidertaken.'\ The business of this com- 
pany shall be to make insurance upon the lives of individuals 
and every insurance appertaining thereto or eonnected there- 
with, and to g-rant, purchase or dispose of annuities. 

Art. ni. \AIode of exercising corporate Poivcrs. J The eorporate 
power,*? of said company shall be exercised by a Board of Di- 
rectors, and aueh officers and agents as said l)CKird may appoint 

\^Xuinber of Directors.] The number of directors shall l^e 
twenty (20) ; but the board may at any of its meetings, held 
pursuant to notice, given as hereinafter provided, by resolu- 
tion increase the ntunber of the directors to not more than 
fifty. No resolution increasing the number of directors shall 
be valid, unless passed at a meeting held pursuant to notice 
given to the directors, that the subject of increasing the num- 
ber of directors will be brought before the board at such meet- 
ing. And the giving of such notice shall be directed by a reso- 
lution of the board passed at a previous meeting. Whenever 
the board shall thus resolve to increase the number of direct- 
ors, the whole additional number shall be elected at the next 
succeeding election of directors, beside those to be elected to 
supply vacancies to be filled at sxich election. And the ballots 
shall designate which are voted for to sn]i])ly vacancies, and 
which as additional directors. Immediately after such elec- 
tion, the additional directors shall be equally distribvited by lot 
amoiii^the five classes ; and one-fifth of thctotal number shall he 
thereafter elected annually, in the same manner as hereinafter 
provided in regard to the twenty (20) directors above men- 
tiotied. 

[Directors inuai be Stockholder s.'\ (As amended 1890 imder pro- 
visions of chapter 650. Laws of 1887.) Amajoi ity of the direct- 
ors shall be citizens of the ijtate of New York, and each direct- 
or shall be a proprietor of at least ten shares of the cajjital 
stock of the comi^any, and shall hold such stock at least thirty 
days before his election as director. 

Art. nr. [Manner of eleciing Directors and Officers. ] The foUow- 
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ing-nanied persons shall constitvite the first Board of Dh-ectorB, 
and shall hold office until their successors are appointed: 
Lewis E. Anisiuck, Herman Marcus, 

Isaac Bernheimer, Oswald Ottendorfer, 

Charles Brensing, Hermann Rose, 

Elie Chai Iicr, Max Schaefcr, 

C. Godfrey Gunther, John F. Schepeler, 

John H. Hardt, Frederick Schwendler, 

LfOuis Jay, Joseph Seligman, 

Edward Kaupe, Leonard J. Stiastny, 

Peter Kauth, Edward Von der Heydt, 

Frederick Kapp, Louis Von Hoffinann, 

Gustav Kutter, David Wallerstein, 

Jeremiah Larocque, Hugo Wesendonck, 

Johannes Lienau, Bernhard Westenuann, 

Edward Luckemeyer, John Westfall, 

Charles LuUng, Melvin S. Whitney. 

ITerms of Office of Directors.^ In case either or any of tlie aV>ove- 
named persons shall decline to serve, or prove to be ineligible, 
the vacancy or vacancies may be filled by the remainingdirectors. 
The Board of Directors shall, immediately after the organization 
of the company, divide itself by lot into five equal classes. The 
term of the first class shall expire at the end of one year from 
December 31st, i860; that of the second at the end of two years 
from that time; that of tlie third at the end of three venrs from 
that time; that of the fourth at the end of four years from tliat 
time; and that of the fifth class at the end of five years from 
that time; and so 011 siiccessively, in each and every siihseqvient 
year. After the year i860, one-fifth of the Board of Directors 
shall be elected aimually, on tlie second Wednesday in the month 
of December in each year, and shall hold office for five years, or 
until their successors are chosen; but any director shall be 
re-eligible. 

[AtiTtual £lecfionJ\ The annual election of directors shall be 
held at the principal office of the company in the city of New 
York» and of which fourteen days' previous notice shall be 
given, in at least two of the daily newspapers published in said 
city. 

[Inspeciors 0/ £leciidn.} The first Board of Directors shall ap- 
point three inspectors of election, and afterward at every 
election of directors, three persons shall be chosen by the per- 
sons entitled to vote for directors, as inspectors of the next 
succeeding election. No director shall be appointed an in- 
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spector of election, and no inspector shall be elected a direct- 
or at an election of which he acts as inspector. 

[Stockholders (o Tote.'\ The directors shall be elected l>y bal- 
lot, and a ])lurality of votes shall elect. In the election of di- 
rectons, every stockholder in the company sliall be entitled 
to one vote for every share of stoclc held by him, and such vote 
may be given in ])crsoii, or by proxy, and each policy-holder, 
j^avinsT at least one hundred dollars i)er annum in premiums. 
Oi' aiiiiuiLaiit entitled to an aiiuuity of not less than one hun- 
dred dollars per annum, shall be entitled to one vote, but such 
vote shall be given personally and not by proxy. 

\E^:Hon of Officers. ] The board of directors shall immediate- 
ly after their organization, and annually after each election, 
elect from among their number a president and a vice-presi- 
dent. In case the vice-president shall at the same time hold 
any other office than that of a director in the company, he 
shall not act as president thereof, but a temporary president 
may be chosen by the board or the president from among the 
members of the board to act as such during the absence or 
disability of the president. Such appointment when made by 
the president shall remain in force only until the next meet- 
ing of the Board of Directors. The board may also appoint at 
any time from their number a president to act temporarily, 
when the president and vice-president shall be absent, in- 
terested, or unable to act. The Board of Directors may also, 
at any time, appoint a secretary, and such other officers as 
tliey may deem requisite, and who shall hold office upon such 
tenure as the lioard of Directors shall prescribe. 

Art. v. \Mimner of filiutg Vacancies, \ Vacancies in the 
Board of Directors occtirring in tht.' intervals of elections, by 
death, resig^nat ion or otherwise-, may l>e tilled by the board in 
the manner to be hereafter provided iur iu the by daws. The 
directors shall sui>ply any vacancy, occasioned by the omission 
to serve, of any inspector of election. In case of failure to 
elect on the day of election, the remaining directors, whose 
places were not to have been supplied at such election, shall 
have power to elect directors to fill the places of those, whose 
successors were to have been chosen at such election, but 
have not been by reason of such failure to elect, and also any 
additional directors to have been chosen at such election, but 
not chosen thereat. The Board of Directors shall have power 
to supply any vacancy in any office. 

Art. VI. \Capital of the Company. '\ The capital of said company 
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shall be two luiiidrfd thousand dollars, divided into fOur 
thousand sliares, of fifty dollars each, which shall be personal 
pi ojjerty, 1 i"ansferaV)le only on the books of the company, in 
CGiiformity with its by-laws. The holders of the said capital 
stock may receive interest thereon, at a rate not exceeding 
seven percent, per annum. For such interest the Board of 
Directors may declare dividends and designate the time and 
manner of their payment. No division of profits shaU be made, 
until the stockholders shall have first received interest at the 
rate of seven per cent, per annum on the amount of the capital 
stock. 

Art. VII. [Quorum of the Board.] Seven directors shall consti* 
tute a quorum for the transaction of business; but the Board 
of Directors shall have power to increase this number by a 
by-law. 

Akt. viil [Directors to enact By-Zaws.] The Board of Directors 
shaU have power to enact by-laws for the government of the 
oflicers and agents, and for the man^;ement of the afi&irs of 
the company, not inconsistent with this charter, or with the 
constitution and laws of this state, or of the United States. 
No alteration or amendment of the by-laws, nor any addition 
thereto, shall be made except by an affirmative vote of a ma- 
jority of all the directors. The board shall be convened for 
stich purpose by a notice to each director, expressing the sub- 
ject of the alteration, amendment, or addition proposed to be 
made, and the yeas and nays shall be taken on each question. 

AxT. DC. [Fiscal Year of the Company. ] The fiscal year of the 
company shall commence on the first day of January, and ter- 
minate on the thirty-first day of December in each year. 

Art. X. \Terms and Rates 0/ Insurance.] The Board of Directors 
may regulate the amount of premivims, and the manner of 
payment of the same, and may limit by a by-law the amount 
to be insured on any one life. 

Ar^. XI. [Add^onal Powers of the Board.] In case of the non- 
payment when due, of any premium on any policy of insur- 
ance issued by this company, or in case of the violation of any 
other condition of the poHcy, the Board of Directors may for- 
feit such policy an d apply all previous payments to the benefit 
of the company. The Board of Directors shall have power to 
purchase for the benefit of the company any policy of insur- 
ance or other obligation it may have issiied. The board shall 
possess all other powers usually vested in Boards of Directors, 
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and not inconaistent with this charter or the constitution 
and laws of this state or of the United States. 

Art. jiL [Lwns of the Company,] No loan of the funds of this 
company shall be made to any director or officer of the com> 
pany. 

Art. xm. [Dmsum of Profits.] Within three months after the 
expiration of the year eigfhteen hundred and sixty-seven, the 
officers of the company idiall cause a general statement to be 
made, and a balance to be struck of the affairs of the company, 
which shall exhibit the amount of surplus or net profits of the 
company, as near as the same can be ascertained, after deduct- 
ing a sufficient amount to reinsure all outstanding risks, and 
to cover other conting-cncies, as provided by law. Twenty per 
cent, of the net profits thus ascertained, in addition to the 
aTnonnt to be divided among tlie stockholders for the 
i ll' 1 est on the capital, pursuant to Article VI, shall be appor- 
tioned and divided in cash among- the holders of the capital 
stock of the company, and the remaininp; eighty per cent, of 
the said net profits .shall be equitably divided in cash, or at the 
choice of the assured in such other maimer as the Board of 
Directors may determine among those policy-holders, who by 
the terms of their policies participate in the profits, subject to 
the regulations of the Board of Directors, from time to time, 
as to the period during which a policy must have been in force 
to entitle the holder to such partipation, and as to the period 
for which dividends shall be declared. And on or before the 
first day of July, in the year one thousand eight hundred and 
sixty-nine, and in every subsequent year, or at such other 
times as the Board of Directors may determine, the officers of 
the company shall cause a general statement to be made and a 
balance to be struck, as aforesaid. After deducting a sufficient 
amount to reinsure all outstanding risks, and to cover other 
contingencies, as provided by law, a sum equal to five per cent, 
pc- nnnum of the capital stock, in addition to the amount to be 
divided among the stockholders for interest on the capital, 
pursuant to Article VI, shall be apportioned among the holders 
of the capital stock of the company and the remaining net prof- 
its shall be equitably divided in cash or at the o])tion of the 
assure<l iti such other manner, as the Board of Directors may 
determine, among those poHcy-holders who, by the teriiis of tlieir 
policies, ])artici])ate in th«' ]n-ofits, subject to the regulations 
of the Board of Directors irom time to time, as to the period 
during whitrh a policy must have been in force to entitle the 
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holder to such participation, and as to the period for which 
dividends shall be declared. In case of the death of any party 
insured, his rateable portion of the profits which may have 
accrued prior to his death and since the last division of profits, 
shall at the next succeeding term of dividing profits, be paid in 
cash to his legal representatives or assigna (As amended hj 
Law passed April 5th, 1867, chapter 258.) 

Akt. XIV, ICommissioners to open Books of Sitbscnp/toH.] Gustav 
Kutter, John F. Shepeler, Frederick Schwendler, Hugo Wesen- 
donck, MelvinS. Whitney shall be commissioners to open books 
for subscriptions to the capital stock of the company, at such 
times and places as' shall be proper, and to keep the same open 
until the full amount of two hundred thousand dollars shall be 
subscribed. A majority of the said commissioners may per* 
form these duties. 

In Witness Whereof, we, the undersigned Corporators, have 
hereunto subscribed our names, this tenth day of April one 
thousand eight hundred and sixty. 

L. E. Amsinck, John Fed. Schepeler, 

M. S. Whitney, Max Schaefer, 

August Belmont, C. Godfrey Gunther, 

Friederich Kapp, Fredk. Scliwendler, 

E. Kaupe, Hugo Wesendonck, 

Isaac Bernheimer, Rufus T^. T^ord, 

J. H. Hardt, Edward von der Heydt, 

L. J. vStiastny, Adolphus Oechs, 

Louis Jay, Joseph Seligman, 

Gustav Kutter, Peter Kauth, 

Edward Luckemeyer, Joliannes Lienau, 

Oswald Ottendorfer, Elic Cliarlier, 

D. Wallerstein, C. Breusing, 
Louis A. von Hofihiann, Chas. Luling, 

Herman Marcuse, Jere. Larocque. 



BY-LAWS. 



[The By-Laws of the Qermauia Life Insurance Company are intended 
to govern the management of its internal affain and do not affect its 
contfoets of Insurance. 



^ kj .1^ uy Google 



42 



CHARTEKS OP UFA IlfSUKAlfCE COMPANIES. 



HOME LIFE INSURANCE COMPANY. 



Article i. 

Sectiok l [Name of the Company.] The name of the company 
shall be the " Home ItIFE Insurance Company/' 

Article il 

Sec l [Where ihe Company ts to he located,] The comi)any 
shall be located, and the principal office for the transaction of 
its business, shall be in the city of Brooklyn. 

Article m. 

Sec. I. [A'ind oy Bus/ficss lo be under/,ikfn.\ Section i. This 
company will undertake to make intfuraiice on ihc lives of 
• individuals, and every insurance pertaining thereto, or con- 
nected therewith, and to grant, purchase, or dispose of an- 
nuities. 

Sec 3. [Policy'holders given an Interest in Props. ] The insur" 
ance business of this company shall be conducted on the 
principle of giving to policy-holders an interest in the profits 
of the company, as is hereinafter provided, unless it shall be 
otherwise agreed between the company and the insured. 

Sec. 3. [Company may purchase its Policies.] The company may 
purchase, for its own benefit, any policy of insurance or other 
obligation of the company, growing out of its business, and 
also any claims of policy-holders. 

Article iv. 

Sec. l [Hew the Powers 0/ the Company are to he exercised,] 
The corporate powers of this company shall be vested in a 
Board of Directors, and shall be exercised by such board, 
and by such officers and agents as they may appoint and em- 
power. The Board of Directors shall consist of not less than 
twenty-four, nor more than forty persons, a iiKijority of whom 
shall be citizens of the vState of New York, and each of whom 
shall hold at least ten shares of the capital stock of the com- 
pany. 

Sec. 2. [Xumher to cons/i/u/c <i Quorum.] Tlie Board of Directors 
shall hnve power to ])rovidc by law what number of the Board 
of Directors, less than a majority, but not less than seven. 
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shall constitute a quorum of the board for the transaction of 
business, and until the board shall so provide, -any number not 

less than seven shall constitute such quorum. 

Sec. 3. [Direcfors to fix Rates. ] The Board of Directors shall 
haA-e power to deteraiine the rates of premium for insurance, 
and the amount that may be insured on any one life, and they 
shall also have posver to make such bj'-laws, rnles and regula- 
tions as they may deeni suitable and necessary to promote the 
interests of the company, and not inconsistent with the pro- 
visions of this charter, and the same to alter, amend, repeal or 
add to at pleasure; ]n-ovided, however, that no by-law shall 
be altered or re])ealetl, nor shall any new by-law be atlojjted, 
except by a vote of a majority of the directors, nor until after 
uotice of any proposed alteration or repeal of an existing by- 
law, or of any proposed new by-law, shall have been given in 
writings at two successive meetings of the Board of Directors. 

Sec. 4. {^Directors possess all Powers.^ The Board of Directors 
shall possess and exercise all other powers usually vested in 
the directors or trustees of life insurance companies, which 
are consistent with the provisions of this charter, and with 
the laws of the State of New York. 

Sec, 5. [Directors to haoe equal Powers with other Companies.^ 
The Board of Directors may accept and exercise any additional 
powers and privileges which any life insurance company may 
be authorized by the Legislature of the State of New York at 
any time to exercise. 



Ssc I. [F^st Board 0/ Directors,] The following-named per> 
sons, together with such other persons as they shall select, 
not exceeding forty in all, shall constitute the first Board 
of Directors of this company, viz. : 



Article v. 



William H. Gary, 
Abiel A. Low, 
Isaac H. Frothingham, 
J. S. T. Stranahan, 
Walter S. Griffith, 
Samuel Smith, 
Thomas Messenger, 
Henry E.Pierrepont, 
Abraham E Baylis, 
Peter C. Cornell, 



Samuel Perry, 
S. £. Howard, 
Harrold Dollner, 
Charles A. Townsend, 
H. E Claflin, 
S^ E Chittenden, 
Theodore Polhemus, Jr. 
James E. South worth. 
Czar Dunning, 
John-G. Bergen, 
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John Schenck, 
John D. Cocks, 

E Wyman, 
James Howe, 
John T. Martin, 
George A, Jarvis, 
George T, Hope, 
John Halsey, 



hewiB Roberta, 
J. Milton Smith, 
A. E Capwell, 
Nehemiah Knight, 
John Sneden, 
Bdward A. Lambert, 
Moses F. Odell, 
C. J. Sprague; 



Who shall hold their offices until others shall be elected in 
their places, as herein provided. 

[Directors divided into four Classes.^ In case either of the afore- 
said persons shall decline or be ineligible to serve as a director, 
t>ie remaining directors, acting as a board, shall have power to 
till any vacancy or vacancies thus created. The Board of Di- 
rectors shall divide themselves by lot into lour equal classes: 
the term of the tirst class shall be one year; that of the second 
class, two years; that of tlie third class, three years; and that 
of the fourth class, fo;ir years; and, thereafter, there shall be 
elected anu e-fourth of tlie whole number of directors, 

wlio shall hold ufticc for fovir years. In the case of a lailurc to- 
elect directors at any annual meeting of the company, the 
du'ectors whose regular term of office does not then expire 
shaU have power, acting as a board, to elect directors to fiU the 
vacancies caused by such failure to elect; and in case of any va- 
cancies occurring in the board at any time, the Board of Di- 
rectors shall have the power to fill such vacancies. 

Sec 2. [NoHce of JSlec^n.} Every election of directors shall 
be held at the office of the company, in the city of Brooklyn, at. 
such time in the month of March of each year as the board 
shidl direct. Notice of every such election shall be published 
for two weeks immediately i^receding the day of election, in 
two daily newspapers published in the city of Brooklyn. All 
such elections shall be by ballot, and a plurality of votes shall 
elect. 

Sec. 3. [Appoin/men/ of /nspec/ors.] The Board of Directors 
shall appoint three inspectors at each annual election; in case 
either of the jiersons so appointed shall decline or omit to 
serve, the president of the company shall have power to ap- 
point others to supply their ]daces. 

Sec. 4. [Aumber of Directors may be reduced. \ The Board of Di- 
rectors may, at the meeting next precedin;^^ any annual election 
of directors (j^roN-ided that notice wasgiveii and entered on the 
minutes of a x^revious meeting of the board), reduce the num- 
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ber of the Board of Directors to not less than twenty-four, and 
they may also in like manner, after notice as aforesaid, increase 
the number to not more than forty; in such case, one^fourth 
of the board, as thus reduced or increased, shall be annually 
elected in the manner herein prescribed for the election of di- 
rectors. 

Sec 5. {Stockholders may vote in Person or by Proxy.^ At every 
election of directors, each stockholder shall be entitled to vote 

in person, or by ])roxy, on each share of stock owned and held 
by him, in his own rij^^ht, for not less than thirty days ]iT-f>^'ious 
to such election: and any person insvii'cd for lite. ]>ayini^ to the 
company a premium of at least eighty dollars ]>er annum, shall 
be entitled to one vote, but such vote shall be given personally 
and not by proxy. 

Sec. 6. \Ekction 0/ Officers.^ The Board of Directors shall, at 
their first meetinp^, and thereafter at the first meeting of the 
board after each annual election of directors, elect one of their 
n\iml)er jjresident, who shall hold office one year, and until 
the election of his successor; they may also elect one of their 
number vice-president, if they shall at any time deem it ex- 
pedient, and they may elect a president pro tempore at any time 
when the president and vice-president are absent or unable to 
act. 

Sec 7. yAppointnie'it 0/ Secretary. '\ The Board of Directors 
shall have the power to ai)i)oint a secretary, and such other 
officers, clerks and agents, iis they shall deem necessary for 
the business of the company, and to remove the same at 
pleasure. 

Article vi. 

Sec. I. [Amount 0/ Capital to be employed.] The capital 
stock of the company shall be one hundred and twenty- 
five thoiisand dollars, which shall be divided into shares 
of one hundred dollars each. The stock sliall lie t ransfei-able 
only on the books uf tlie company in tlie manner which the 
board shall ])rescribe. 

Sec. 2. [J)ri'i(te7ids on Stock. \ The holders of the capital stock 
shall l)e entitled to receive, semi-annually, six ]ier cent, on the 
amount of stock held by them rcs])ectively; but l)eyond the 
amount of their capital stock, and the semi-annual payment of 
six per cent, thereon as aibresaid, they sliall not share in the 
fun ds or profits of the company, except as they may be en- 
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titled as policy-holders, and then equally with the other holders 
of policies in said company. 

Sec. 3. [Commissioners for SuhscripHons.'\ Isaac H. Frothing- 
haxn, Walter S. Griffith and A. B. Capwell, are hereby appointed 
commissioners to open books for subscriptions to the capital 
stock of the company. They sliall give at least three days' 
notice. h\ advertisement in two daily ]ia])ers published in the 
city uf Brooklvn, of the time when and the place where such 
books win l>e (>j)cncd; and they shall keep the books open until 
the full ainoinit of one htindi cd and twenty-five thousand dol- 
lars is sn Inscribed. Two of such commissioners shall con- 
stitute a quorum. 

Article vii. 

Sec I. \0hjec1s and Purposes of the Company The Board of 
Directors shal! cause a statement of tlie affairs of tlic ei)ni|)aiiy 
to l>e made annually, \\liieh shall (.■xhil>it the amount of the 
8ur])lns or net protits oi tlie company, after rescrvini^ a sum 
sutlicieni lo ])rovide for all its liabilities. The net jirotits so 
ascertaiTied shall beapportioned to tlie holders of jjolicies who 
may he entitled to participate in the profits, according to their 
res] »eetive contributions thereto. 

Skc. 2. [Loans on Policies. ^ The Board of Directors may lend 
to the holders of tlie ])oIicics of tlie said C(mi]iany, hereafter 
issued, a sum not exeeedint;^ one-third of the annual premiitni 
on their policies respectively, for the pavment of which, 
cording to the terms of each loan, the pohcy and all profits 
accruing thereon shall be pledt^ed; and shall invest all otherfunds 
and accumulations as is now or may hereafter be prescribed by 
law. 

Sec. 3. [Dutciors may examine Books.^ Any director may ex- 
amine any books or vouchers belonging to the said company 
at any time during ollice hours. 

Sec 4. \Finance Commiiiee.^ The finance committee of the 
company shall consist of the president and four other di- 
rectors, under whose supervision all investments of the funds 
shall be made. No loan or investment shall be made e?c]>ecttlie 
same shall be authorized by the vote of a majority of said com- 
mittee, at a meeting thereof, 

Sec 5. \Fiscal .Ytar,\ The fiscal year of the company shall 
commence on the first day of May in each year. 
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AMENDMENT. 

[Number of Directors Reduced.] 

In })ursuance of the provisions of Chap. 183 of the Laws of 
1877, as amended by the Laws of 1881, Chap. 5 S3, of the State 
of New York. Section i. The Home Life Insurance Company, 
at a duly called meeting of its Board of Directors, held on the 
2iat day of April, 1884, passed the following resolutioii: 

Resohed — That the charter of the Home Life Insurance 
Company be altered and amended by changing the first section 
of the Article IV thereof, so that it shall read as follows: 

Sec. X. The corporate powers of this company shall be vested 
in a Board of Directors, and shall be exercised by such board, 
and by such officers and agents as they may appoint and em- 
power. 

The Board of Directors shall consist of not less than thirteen 
nor more than twenty-three persons, a majority of whom shall 
be citizens of the State of New York, and each of whom shall 
hold at least ten shares of the capital stock of the company. 



BIC-LA WS 



[The By-Laws of the Home Life Insurance Company are intended for 
the regulations of its internal affairs and do not affect its insurance con- 
traoto.] 
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JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY. 



Commonwealth of Massachusetts, in the year one thousand 
eight hundred and sixty-two. An act to incorporate the 
John Hancock Mutual Life Insurance Company. Be it 
enacted by the Senate and House of Representatives in 
G eneral Court aaaembled, and by the authority of the 
same, as follows: 
Nathaniel Harris, James P. Thomdike, Gerry W. Cochran^ 
their associates and successors, are hereby made a corporation 
by the name of the " John Hancock Mutuai, Life Imsusance Compant/' 
to be established and located in the city of Boston, for the 
purpose of maldng insurance upon lives; with all the powers 
and privileges, and subject to the duties, liabilities and re- 
strictions set forth in so much of the fifty^^ighth chapter of 
the general statutes as relates to mutual life insurance com- 
panies, and all other acts which are or may be in force relative 
to such companies. 

House of Representatives, April 1 8th, 1862. Passed to be en- 
acted. ALEX H. BULLOCK Speaker. 
In Senate, April 19th, 1S62. Passed to be enacted. 

JOHN H. CLIFFORD, President. 
Approved April sist, 1862. 

JOHN A. ANDREW. 



IiY-LA^YS. 

[The CJiarier ot the John Hancock being so exti"emely brief, 
the By-Laws are here g-iven entire.] 

Section 1. [Annual Meelingx.} The aimual meetiog of the company, for 
the ohoics of directors and an examining oommittee, and thetransaotionof 
other business, shall be held at its home office, on the second Monday of 

February, in each year, at twelve o'clock, noon 

Sea-i. \Special Meetings.] Spocial mooting^ may be called by the direi tors, 
and the secretary shall give notice thereof, by advertisement in some daily 
newspaper, published io Boston, at least seven days before the meeting. 

8E0.a. [Quorum of Directors.] Ten members shall constitute a quorum 
at any meeting 

hEO. 4. [EraminerH tabc rrj, pointful.] At each annual meeting, there shall be 
chosen three directors, who slmll hold office for four years; also an ex- 
amining committee of three, only one of whom shall be a member in two 
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8iiG0668iTe yeHra, who shall meet at the home ofQce of the company, itk 

the month of January following their election, and make a thorough ex- 
aminatioD of the affairs of theeompaoy; tliey may obtaiu. at the expeuBd 
of the company, such actuarial or other aid as they may deem needful 
and shall report the results of their examiuation at the annual meeting 
nest ensuing. 

Sec. 6. [Directors to manage Company.] The (lirectors sliall have the con- 
trol and management of the business and affairs of the company, and the 
distribution of its surplus funds; they shall present a report at every 
annual meeting, with a full statement of the condlti<m of the company, ita 
assets and liabilities. They shall meet on the day after the annual meet 
Ing, and at such meeting, or some adjournment thereof, choose by ballot 
from their own number, a ])i'i\side[it, first and second vice-presidents and 
a committee of finance, consisting of three members; they may also choose 
a secretary, treasurer, and such other officers as they shall deem proper ; 
they may fix the compensation and define the duties of all the officers, and 
remove them, or a»iy of thorn at any time. 

Sec. 6. [] neligibility of interri^led Fersons.] No person shall be eligible as 
president, vice-pre8ident,8ecretary, treasurer, medical examiner or director, 
who has any interest in commissions on premiums payable to theeom- 
paoy. No person shall be eligible as director unless he is insured In the 
company to ihe amcunt of at least one thousand dollars, and a citizen of 
Mas-achusotts. 

Sec. 7. iDirectors may Jill Vacancir.s.] The officers chosen by the direct- 
ors, shall each hold office for one year, and until a successor is choseiii but 
▼aoancies occurring In any manner in their number, the number of the dl* 

rectors or the examining committee, may be filled by the directors for the 
remainder of the term for which the officer or member, in whose position 
the vacancy occurs, was chosen. 

Sna 8. IMeeHnij of Otrectors.] Begular meetings of the directors shall be 
held on the second Monday of each month: special meetings maybe called 
by the president or any two directors; written or printed notices of all 
meetings shall be sent to the directors by mail, post-paid, or personal de- 
livery, by the secretary. Five members shall constitute a quorum for the 
tranmotion of business. 

Sao. 9. [Vice-Presents may act as FreiHdent,] In the absence or disability 
of the president, th<' first vice-president shall act as president, or in his ab- 
sence or disability the second vice-president, and In the absence or tempo- 
rary disability of any officer, the directors may fill the vacancy pro tem- 
pore, 

Sxo. 10, [OjB^era to give Bonds,] The president, vlce-preaidents, secretary 

and treasurer shall each give bond, with sufficient sureties, in such sums as 
the directors may, from time to titne, determine, for the faithful per- 
formance of the duties of their respective offices. The committee of 
flnance shall approve these bonds, and examine tiiem In the montii of 
March In each year, and the directors may require new bonds whenever 
they shall see fit. The bonds of the president and vice-president sliall bo 
in custody of the chairman of the committee of liuance, those of the secre- 
tary and treasurer shall be kept by the president. 

8Ba 11. [Who may sign Policies.] PoUclos of Insurance shall be signed by 
thepresldentoreltherof thevice^presidents, orin their absence or disability. 
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by two of the directors, and by the secretary; checks shall be signed by 
the president or either of the vice-presidents and treasurer, or by one of 
ootnmlttee of finance, in place of any one of said oflQeera. All other in- 
straments, tnmafen of stooks, and affidavltB, shall be executed, and when 
it is requisite, acknowleged or made oatii to. Id such manner astliedlreotoxs 
shall, from time to time, determine. 

Bsc. 12. lldmU of Mink.] No risk shall be taken oo any one life for a 
greater amount than twenty-Aye thousand dollan, without a speolal vote 
of the dfreotois. 

Sec. 13. [Alteration of By-Laws.] These by-laws may be altered at any 
meeting of the company, provided, that a copy of the proposed alterations 
be placed before the directors at least fourteen days befoie such meetiug, 
but no alterations shall effect tiie tenure of office of any offloet- ohoeen 
prior thereto. 
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[Dec/ara/ion.] We, ihc subsci'ibers, have, muler and in pur- 
suance of the act of tlie legislature of the state of New York, 
entitled "An act to provide for the incorporation of insurance 
companies," passed April loth, 1849, associated and formed an 
incorporated company to make insurance on the lives of indi- 
viduals and against accidents by travel and every insurance ap- 
pertaining thereto or connected with such risks, and to grant, 
purchase, or dispose of annuities; and we do hereby declare 
that the following is a copy of the charter proposed to be 
adopted by us, viz. : 

Sbction I. [Name of Company, ^ The name of the company 
shall be the "Manhattan Lite Insurance Company," and the 
place of business shall be in the city of New York. 

Sec. 2. \Busini ss AtiUlM>riji€d,'\ The business of the company 
shall be to make insurance on the lives of individuals, and 
i^fainst accidents by travel, and every insurance appertaining, 
thereto, or connected with such risks, and to grant, purchase, 
or dispose of annuities. 

Sec 3. \Arnountofgllarant€cCa|)ltaL^^ There shall be a guaran- 
tee capital of at least one hundred thousand dollars, to be di- 
vided into shares of fifty dollars each, which shall be personal 
property, transferable on the books of the company, in con- 
formity with its by-laws. 

Sec. 4. \Powers vested in Board 0/ Directors.^ The corporate 
powers of the company shall be vested in and exercised by a 
Board of Directors, and such officers and agents as they may 
appoint. 

Sec 5. [Dtreciors must be Sfoekholders,] The Board of Direct- 
ors shall consist of thirty-six persons, a majority of whom 
shall be citizens of the state of New York, and at least one-half 
of whom shall be proprietors of at least ten shares each of the 
guarantee capital, and the remaining one-half may be either 
insurers of life policies paying a premium to the company of 
at least one hundred dollars per annum, orpersons entitled to 
annuities of not less than one hundred dollars per annum. 

Sec 6, [First Board 0/ Direciors."] The following persons shall 
be the first directors, to wit: 
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E. D. Morgan, 
Caleb S. WoodhuU, 
Eleazor Parmly, 

David S. Mills, Jr., 
John R Ware, 
J. E Herrick, 
James C Baldwin, 
George Webb, 
J. F. Conklin, 
M i 11(1 ert Van Schaick, 
E. J, Brown, 
Enoch Dean, 
John S. Harris, 
Edward Haiglit, 
Humphrey Phelps, 
J. S. Williams, 
William Burger, 
James McLean, 



David Austin, 

A. A. Alvord, 
D. H. Hai^ht, 

Denton Pcuiteull, 
Lfo C. Carter, 
Jas. Van Norden, 

D. Burtnett, 
William J. Valentine, 
Charles A* Mead, 
Ambrose C. Kingsland, 
Silas C. Herring, 
Nathaniel G. Bradford, 
George Hastings, 

E. J. Anderson, 
William K. Strong, 
H. Stokes, 

K. Bussinp:, 
Thomas Groenleaf; 



and shall hold their offices until their successors shall be ap- 
pointed. 

Sec. 7. [Three Classes 0/ Direc/ors. ] The Boarfl of Directors 
shall divide itself by lot into three classes ot twelve each. The 
term of office of the iir«t class sliall expire at the end of two 
years, from the second Tuesday lu May, 1850; that of the 
second class at the end of three years, and that of the third 
class at the end of four years* And on and after the first Tues- 
day of May, 1852, twelve directors shall be annually chosen, 
who shall hold office for three years or until their successors 
are elected* Directors shall be re-eligible, and vacancies ocur- 
ring in the intervals of election may be iilled by the board. 
Every election for directors shall be by ballot, and a plurality 
of votes shall elect. Three inspectors, to preside at the next 
election, shall be elected at the same time and in the same 
manner* 

Sec. 8. [Annual Eieciions.'\ Elections for directors shall be 
held annuaUy, on the second Tuesday in May, at the office of 
the company; and the board shall give at least ten days' notice 
thereof, in two daily newspapers published in said city. 

Sec. 9. [Policy-holders entilled to vo/e.] Every shareholder 
shall be entitled to one vote for directors for each and exery 
share of the g-^iaranteed capital i^tanding in his name on the 
books of the com]>aiiy; and any person insvired for lite. y»uying 
a premium of at least seventy-five dollars per annum, or en- 
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titled to an annuity of not less than seventy-five dollars per 
annum, shall be in like manner entitled to one vote; and it 
shall be lawful for any member of the company possessing the 
right to vote, to do so by proxy, duly authorized in writing. 

Sec. io. [Quorum o/ llie Board.] Seven directors shall consti- 
tute a quorum for the transaction of business; but a less nnm- 
ber may meet and adjourn, from time to time, until a quorum 
is present. 

Sec. II. [Election of Pre$idtnt.'\ The Board of Directors shall, 
immediately on the organization of the company, and annually 
thereafter, elect one of their own number, being a citizen of 
this State, president of the company. 

Sec I a. [Board to enact By-Laws,] The hoard shall have 
power to enact by-laws, rules and regulations for the govern- 
ment of the officers and agents of the company, and the con- 
duct of its af&irs, not inconsistent with the constitution and 
laws of this state. No alteration or amendment of the original 
hy-laws, nor any addition thereto, shall be made, except by a 
vote of the majority of the Board of Directors. The board shall 
be convened for such purpose by a notice to each director, ex- 
pressing the alteration, amendment, or addition proposed to 
be made, and the ayes and nays shall be taken and recorded 
in the book of minutes on each question. 

Sec. 13. [Board lo fix Premiums. \ The board may regulate 
the amount of premium and the mode and manner of the pay- 
ment of the same. 

Sec. 14. [All Powers vested in the Board. \ The board sliall 
possess all the i)owers visually vested in Boards of Directors, 
and not inconsistent with this charter, or the constitution and 
laws of this state. 

Sec. 15. [Capital may be increased.] The capital of the com- 
pany may be inereastnl indefuiitely hy the accumulation of 
profits, except as hercmalter provided. The accumulated 
capital shall be represented by scrip, which shall be issued 
from time to time to the policy-holders. 

Sec 16. [Interest on Capital.] The holders of the guarantee 
capital shall be entitled to an annual interest not exceeding 
seven per cent, thereon; the first payment of such interest to 
be made at the expiration of one year from the date of the 
issue of the first policy by the company. The holders of scrip 
shall be entitled to an annual interest, not exceeding six per 
cent, thereon, provided there shall remain of the receipts of 
the company sufficient for that purpose, after payment of the 
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current expenses and losses of the company and an adequate 
provision for outstanding policies. In case there shall not 
remain of the receipts of the company, for any year, after 
payir»g- the losses and expenses of that year, and providing for 
outstaivdinq; policies, Sufficient to pay the interests pi'ovided 
for in this section, the interesit on the gtiaraiiteed caj^ital shall 
be paid first, and the balance, if any there be, be divided jjro- 
rata among- the holders of the scrip. 

Sec. 17. [Dividends to Policy 'hold ers.'\ After the current ex- 
penses, losses and interests provided for the preceding section, 
are ascertained for each year, and paid, and an adequate pro- 
vision for outstanding policies made, one-eighth of the profits 
shall be paid to the holders of the guarantee capital; the re- 
maining seven-eighths shall be issued in scriponce every three 
years to tlie holders of a policy which shall have been in exist 
ence for one year previous to such issue, and which policy 
ahall be unexpired In case of the death of an insured party, 
scrip for his proportion of the profits of said company, which 
may have accrued previous to his decease and since the last 
issue of scrip, shall, at the next succeeding time of issuing^ 
scrip, be issued to his legal representatives or assigns. The 
first issue of scrip may be made on the first day of January, 
1854, or within thirty days thereafter, and the second and all 
subsequent issues of scrip shall be made in three years from 
the first day of January, in the last preceding year in which 
was or w^ould have been issued, the profits of the company had 
allowed such issue, or within thirty days thereafter; but in 
making such issue of scrip no fractions of a year shall he al- 
lowed. After such profits shall amount to five hundred thou- 
sand dollars, the directors may, in their discretion, apply the 
further profits to the payment of the scrip issued for profits, 
and new scrip shall be issued for the profits of each year. 

Sec 18. \Scrip may he Assessed,] The scrip shall be ex- 
hausted in the payment of the liabilities of the company before 
the guarantee capital shall be impaired; and all scrip for prof- 
its shall contain a provission to this effect. In case the losses 
of any one year shall exceed the profits of that year, the excess 
shall be assessed on all outstanding scrip, and shall be charged 
to the holders thereof respectively. Interest thereafter shall be 
payable at a rate not exceeding six per cent per anntim upon 
the amount of scrip as redticed by suchassessment (except as 
herein otherwise provided), until such etmount shall be further 
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reduced by losses, or until such scrip shall be redeemed by 
profits. 

Sbc. 19. {Policies forftUtd /or Non-paymeiii 0/ Premiums,'] Any 
person insuring in the company, who shall omit to pay any 
premium, or any ])eriodical payment, due from him to the 
company, shall thereby forfeit to the company, all claims under 
his policy, and all previous payments made by him, except 
that in case any scrip shall have been issued, the right thereto 
shall not be afTectcd by such default. 

Sec. 20. purchase Poh'n'es. ] The Board of Directors 

may, for the benefit of the company, ptirchase all policies of 
insurance and otlu^r obligations issued by the company: and 
may also extinguish, by purchase, all claims and demands of 
policy-holders, for profits deelared or accumulating. 

Sec 21. [^Fiscal J'mr. ] The company's fiscal ycai* shall com- 
mence on the fii'st day of January and terminate on the thirty- 
first day of December, in each year. 



E. J. Brown, 
GeorgeHastings, 
J. B. Herrick, 
A. A. Alford, 
M. Van Shaick, , 
Henry Stokes, 
LiewisE Loder, 
I* C Carter, 
A, C. Kingsland, 
Daniel Kingsland, 
John P. Ware, 
G. Cleland, 
Jonas F. Conklin, 
Lewis Beach, 
Silas C. Herring, 
William A Mead, 



Enoch* Dean, 
N. G. Bradford, 
D. Pearsall, 
James Harper, 
William J. Valentine, 
D. £. Morgan, 
Edmund Bussing, 
J. Van Norden, 
J. C. Baldwin, 
T. W. Dick, 
Jacob Miller, 
John vS. Williams, 

D. Austin Muir, 
J. S. Harris, 

C. S. WoodhuU, 

E. Parmly. 
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MASSACHUSETTS MUTUAI. LIFE INSURANCE COMPANY. 

Be it enacted by the Senate and House of Representatives in 
General Court assembled, and by the authority of the 
same, as follows: 
Section i. [7if//t' of Company.^ Alexander H. Avery, James M. 
Thompson, William Rice, their associates and successors, are 
hereby made % corporation, by the name of the " Massachifsbtts 
Mutual Life Insurance Coupant, " in the town of Springtield, for 
the purpose of making iaetirance on lives, with all the powers 
and privileges and subject to all the duties, liabilities and re- 
strictions set forth in the forty-fourth chapter of the revised 
statutes. 

Sec. 3. \Guaranite CapUal,'\ There shall be an original guaran- 
tee capital stock subscribed to the said corporation, which 
shall be one hundred thousand dollars, to be divided into 
shares by the corporation, half of which shall be paid in, in 
money, befoi<e the said corporation shall go into operation for 
the purpose of making insurance; the other half of the said 
stock may be called for by the directors, from time to time, 
when they deem it necessary or expedient, and shall be paid 
in by the holders of the stock wliich shall always stand pledged 
to the corporation, for all such assessments so called for. 

Sec. 3. [^Fitsi Board 0/ Direclors. ] At the tirst meeting of the 
corporation, a number of directors, not less than eight, shall 
be chosen by the subscribers to the guarantee stock, who shall 
hold their offices for one year, and until others sIkiU be chosen 
in their stead; at all subsequent elections of directors, the num- 
ber shall be such as may be provided for by a previous vote 
of the directors, not less than seven, or by-law of the corpora- 
tion; and in case of no provision on this subject, the number 
shall be the same as at the first election, one-half of whom 
shall be elected by the stockholders, and the other half by the 
assured members who are not holders of guarantee stock, vot- 
ing in separate bodies; the directors shall all be either stock- 
holders or assured, and on ceasing to be such shall cease to 
' hold the said office. 

Sec. 4. [Bwidends to S/ockholders.] Whenever the net surplus 
receipts of the corporation, over the losses and expenses, and 
after the providing for risks, shall be sufficient for the purpose, 
the stockholders shall be entitled to an annual dividend of 
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seven per cent., or to such less dividend as may be agreed upon 
at the time of subscribing for the vStock; and in case such 
dividends shall not be made in any one year, it shall be made 
^ood at a subsequent period, when the net resources of tlie 
company shall be sufficient for paying the same. 

Sec. 5. [Invesimeni 0/ Funds.^ The funds of the said corpo3*a- 
idon shall be invea ted in such purchases and loans as are per- 
mitted to savings banks, in the seventy-eighth and seventy- 
ninth sections of the thirty-sixth chapter of the revised 
statutes and in the forty-fourth chapter of the acts of the year 
one thousand eight hundred and forty-one. The said company 
may hold real estate to an amount not exceeding ten thousand 
dollars, for the purpose of securing suitable offices for the in- 
stitution. 

Sec 6. [Redemption 0/ Guaraniee Siock.l After providing for 

risks, losses, incidental expenses and dividends, as aforesaid, 
"the directors shall set apart one-quarter of the estimated sur- 
plus funds and r c< ipts as a reserved fund, to be applied to 
the redemption of the gfuarantee stock, and whenever, after 

the expiration of ten years from the time of organizing the 
company, the amount of such reserve fund shall be sufficient 
for the purpose, and the assured shall vote to redeem the said 
^guarantee stock, the same shall be redeemed. 

Sec, 7, [^Policy-holders to choose Directors. ] Upon the redemp- 
tion and extinguishment of the guarantee stock, under the 
provisions of the sixth section, the directors shall be chosen by ' 
the assured. 

Sec. 8. [Dividends to Policy-holders.^ At the expiration of every 
period of five years from the time of the organization of the 
•company, the remaining three-quarters of the estimated sur- 
plus funds and receipts shaU be reimbursed to and among the 
assured in proportion to the whole amount of premiums paid 
during the preceding five yeara 

SBa 9. [Payment io General HospUal, ] The said corporation shall, 
on the third Monday of January, in every year, pay over to the 
trustees of the Massachusetts General Hospital, one-third of 
-the net profits, if any, which shall have arisen from insurance 
on lives, made during the preceding year. 

House of Representatives, May loth, 1851. Passed to be en- 
acted. N. F. BANKS, JR., Speaker. 

In Senate, May 14th, 1851. Passed to be enacted. 

HENRY WILSON, President. 
May 15th, 1851. Approved. GEORGE S. BOUTWEIrU 
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[May Increase its Inn'Estments in Real Estate.] 
Beit enacted by the Senate and Hoitse of Re]ircpCTitatives in 
General Court assembled, and by the authority ofthesame, 

a?? follows: 

Section i. The Massachixsetts Mutual IJfe Insurance Com- 
pany is hereby authorized to hold real estate in the city of 
Spring^eld, to an amount not exceeding in cost forty thousand 
dollars, in addition to the anunnit of ten thousand dollars now 
authorized to be held by them. 

Sec. 2. This act shall take effect upon its passage. 

House of Representatives, February 29th, 1864. Fussed to 
be enacted. ALEX H. BULLOCK, Speaker, 

In Senate, March 2nd, 1864. Passed to be enacted. 

J. E. FIELD, President, 
March 3rd, 1864. Approved. JOHN A. ANDREW. 



[May Purchase a Building.] 
Be it enacted by the Senate and House of Representatives in 
General Court assembled, and by the authority of the same^ 
as follows: 

SECTimf I. The Massachusetts Mutual Life Insurance Com- 
pany is hereby authorized to invest an amount not exceeding- 
fifty thousand dollars in the purchase of real estate in the city 
of Springfield, for the site of a building, to be used wholly or in 
part, for the purpose of said corporation, and for the erection 
and preparation of said building, said amount to be in addition 
to fifty thousand dollars now authorized to be held by said 
company in real estate; and all income, if any, arising from 
such real estate shall be devoted exclusively to the interests 
of said corporation. 

Sec. 2. Said company is hereby authorized to redeem at par, 
and extinguish, all or any part of its original guarantee capital 
stock, ^vhenever so directed by a vote of the assured, and to 
a])i>i o]triate for this purpose so much of its funds as may be 
necessary, 

Ilovise of Representatives, Febi~uary 17th, 1866. Passed to be 
enacted. JAMES M. vSTONE, speaker. 

In Senate, Febi-uary 19th, 1866, I'asst d to be enacted. 

JOSEni A. PONT). President. 
February 20th, 1866. Approved. AI^EX. H. BULLOCK. 
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THE METROPO LITAN LIFE INSURANCE COMPANY. 



An Act to amend the charter of the National Travelers' In- 
aurance Company, and also to amend an act entitled *<An 
act to authorize the National Travelers' Insurance Com- 
pany to effect insurance upon the lives of individuals," 
passed April ninth, eighteen hundred and sixty-seven. 
Passed March 24th, 1 868. The People of the State of New 
York, represented in Senate and Assembly, do enact as 
follows: 

Section i. [Awendnn n/^ to National y'ravrlcrs Charier.^ The 
charter of the National Travelers' Insurance Company, 
and an act CTititled "An act to authorize the National 
Travelers' Ins\irance Company to effect in.sni ance iipon the 
lives of individuals," ])assed April 9tb, 1867, are hereby 
amended so as to read as follows: 

Sec. 2. \^Xame of Company.^ Tlie name of the said National 
Travelers' Insurance Company, from and after the passage of 
this act, shall be the " Metropoutan Life Insukancb Cohpant," 
and the same is continued and declared to be a corporation by 
that name. Its principal office shall be located in the city 
of New York. 

Sec. 3. \Business 0/ Oimpan^,^ The business of the company 
shall be to make insurance upon the lives of individuals, and 
every insurance appertaining thereto or connected therewith, 
and to grant, purchase or dispose of annuities, as set forth 
in the first department of the first section of the act passed 
June twenty-fourth, eighteen hundred and fifty-three, by the 
IfCgislature of the state of New York, entitled, "An act to 
provide for the incorporation of life and health insurance 
companies, and in relation to the agencies of such companies," 
and this company shall possess and enjoy all the powers, 
privileges and franchises j^ranted to, and shall be subject to 
all the reg^tilatioiis, restrictions and obl!f>-ati(>ti.s imposed u]>on, 
incorporations oigani/.ed and existing under the said act of 
June twenty-fourth, eighteen hundred and fifty-rthree, and 
the amendments thereto. 

Sec. 4. \ Aviount of CapUaI.\ The capital of the said company 
shall be two hundred thousand dollars, and the capital stock 
shall be divided into four thousand shares of ilfty dollars 
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each, which shall be personal property, transferable only on 
the books of the company, in conformity with the by«laws of 
said company, 

Sbc. 5. [Corporaie Pouter,'] The corporate powers of the com" 
pany shall be vested in and exercised by a Board of Directors, 
and by such officers and agents as the board may appoint and 
empower. 

Sec. 6. \Board 0/ Directors.^ The Board of Directors shall- 
consist of not less tlian thirteen, nor more than twenty-five, 
persons, a majority of whom shall be citizens of the state of 
New York, and at least two-thirds of whom shall each own and 
hold in his own right at least ten shai"es of the capital stock 
of the coinpany; and the remaining thir d may be holders of 
life or endowment policies, each paying a premium to the 
company of at least one hundred dollars per annum, or shall 
be entitled to an annuity of at least one hundred dollars per 
aunum from tlie company. 

Sec. 7. {A Quorum.'] Seven directors shall constitute a 
quorum for the transaction of business, but a less number 
may meet and adjourn from time to time until a quorum is 
present, 

Ssc 8. {By-Laws^ Muks and HeguldiioHS,} The Board of Di- 
rectors shall have power to make and prescribe such by-laws^ 
rules and regulations for the conduct of its affairs^ not incon- 
sistent with law or this charter, as may be deemed expedient. 

Sec 9. [Additional Pcwers of Board,\ The Board of Directors 
shall also have all other powers usually vested in Boards 
of Directors of life insurance or annuity companies, not in- 
consistent with the constitution or laws of this state, or with 
this charter, and may, at any time, accept and exercise any 
or all additional powers and privileges which may be con- 
ferred by law upon this, or in general, upon life insurance or 
annuity companies. 

Sec 10. \Firsf Board of Dirci /ors.'\ The following-named per- 
sons, having been duly elected, shall constitute the first 
Board of Directors under this chartei-, to wit: 

James R. Dow, George C. Collins, 

H. A. Jones, S. M. Beard, 

John Caswell, Joseph F. Knapp. 

Watson San df or d, J. C. Dinunick, 

John Davol, Samuel W. Truslow, 

D. C. Ripley, Wm. M. Raymond, 

Howell Smith, John H. Morris, 



^ kj i^uo uy Google 



NETKOFOLZTAN UFB» 



6l 



John C. Beale, T. J. Van Wyck, 

H. Toulmin, Heniy D. Polbemus, 

E. H. Jones, 

and t^hall hold office until their successors shall be elected. 

Sec. II. \ A ftnual ElecHons .\ Klcctions fur directors shall he 
held annually on the second Tuesday ot" Ajoril, at the office of 
the company, and the board shall give at least ten days' 
notice thereof, in two daily newspapers publislied in the city 
of New York. Directoi & t>hall be re-elig-ible, and vacancies oc- 
curring in the intervals of election may be filled by the board 
for the unexpired term, hi such manner as the by-laws of the 
company may provide. Every election for directors shall be 
by ballot, and a pluraliiy of votes shall «.lect. Tiie iirst elec- 
tion under this act shall be held in April, 1869. 

Sec 12. [Inspeciors 0/ ElecHonJ] The Board of Directors, 
previous to each annual election, shall apoint three inspect- 
ors of such election, and in case any or either of the inspect- 
ors so appointed shall decline to act or fail to attend at the 
appointed time and place of election, the president, or, in his 
absence, the vice-president of the company, may appoint 
others to supply their places. 

Sec 13. [Vofe 0/ SiockholdersJ] At every election of directors 
each stockholder shall be entitled to one vote, in person or by 
proxy, for each and every share of the capital stock of the 
company owned and held by him in his own name on the 
books of the compan)'; and any person, insured for one year 
before any election, for the whole term of life, in the com- 
pany, or by an endowment policy, upon either of which the 
annual premium shall not be less than $100, and every person 
entitled to an annuity from the company of not less than $100, 
shall be entitled to one vote in ]>erson, but not by proxy; un- 
less the same shall be recorded in a book kept by the com- 
pany for that purpose, three months prior to any election. 

Sec. 14. [J^/cciton of Officers.^ Tlie Board of Directors siiall, 
at their first stated meeting after each annual election, elect 
from their own number a p]-esident, and also in like manner 
a \ lee-president of the comiiany, who shall respectively hold 
office for the term of one year, and until their successors are 
elected. The board may also elect a secretary and such other 
officers a3 they may deem requisite who shall hold office 
during the pleasure of the Board of Directors. 

Shc. 15. \^rhe Fiscal Feaf."] The fiscal year of the company 
shall commence on the first day of January, and shall termi- 
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nate ou the thirty-first day of December, in each and every 
year. 

Sec. 1 6. [Va/ua/ion o/ Asse/s and Liabiit/t'es,] On the first day 
of January in each year, or within sixty days thereafter, a 
valuation of the assets and liabilities of the company shall be 
made: and after placing to the credit of the stockholders 
seven per cent, on the amount of the capital stock, which 
may be paid to the stockliolilers, one-half on the fifteenth day 
of May, and the remaining one«half on the fifteenth day of 
November, and after providing for all the otttstanding liabili* 
ties of the company^ all the remaining profits or surplus shall 
be placed to the credit of the policy-lioldei*s who may be 
entitled to participate in the profits or surplus of the com- 
pany« in proportion to the amount of premium paid re- 
spectively, as hereinafter provided, which credit may be rep- 
resented by scrip, subject to all the provisions of this char* 
ter; but no credit or scrip shall be made for any fractional 
part of a dollar, nor shall any policy-holder be entitled to a 
credit for profits who has [not been insured for three full 
years, and whose policy, for life, or endowment, is not in 
actvial force at the time. {As amended A/arch 27/h, 1874). 

Sec, 17. [Purchase 0/ Policies.'] The Board of Directors may 
purchase at any time, for the ])et)efit of the company, any 
policy of insurance, or other obligation of the company grow- 
ir\^ out of the business, and also any claims of policy-holders 
for the protits; hwt no officer, director, npfcnt, or employe of 
the company shall make any such purchase for his interest, 
benefit or advantage. 

Sec. 18. [Issue o/' Scrip.] The scrip and credit to policy-holders 
shall be exhausted in payment of liabilities of the company, 
before tlie capital shall be impaired, and the scrip issued 
shall contain a provision to that effect. 

Sec. 19. \^Rcturn of DeposilA Upon the passage of this act, 
and after one month's weekly notice in the state paper, seven- 
ty-five per cent, of the securities of the company, lodged with 
the superintendent of the insurance department as security 
for policies heretofore issued by said company other than life, 
endowment and annuity ])olicies, shall be made payable to the 
company, and returned by the said superintendent to the 
company; and upon the maturity or cancelment of the out- 
standing policies heretofore issued by said company other 
than life, endowment and annuity policies, the remaining 
twenty-five per cent, of the aforesaid securities shall in like 
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nuiiiner be returned by tbe said superintendent to the com- 
pany, on furnishing satisfactory proof of such cancclment. 

Sec 20. [Reiiremeni 0/ capital Stock."] When the gross assets 
of the company shall amount in value to five hundred thou- 
sand dollat^s, it shall be lawful for the directors to retire one^ 
half of the capital stock of the company by payment to the 
stockholders of one-half of the par value of the stock, and by 
issuing to each stockholder, on such payment, a new .cer> 
tificate, reducing each stockholder's stock one-half. Such 
new certificate shall represent as many shares as did the old 
one, and each share of the new stock.shall be of the par value 
of twenty-five dollars. {As amended March 27/A, 1874.) 

Sec. 31. \Polu:ies previous^ issued,'\ Nothing contained in this 
charter shall be so construed as in any manner interfering with, 
changing, modifying^releasing, or discharging any policies here- 
tofore issued by said company, or any liability of the said com- 
pany. 

Sec 22. This act shall take effect immediately. 

[Amendment to Charter.] 
An Act to amend the charter of the ISIetropolitan Life Insur- 
ance Company, of the city of New York. Passed May 17th, 
1883. 

The people of the state of New York, represented in Senate 
and Assembly, do enact as follows: 

Section i. [Dmsion 0/ Business,'] The Metropolitan I4fe In- 
surance Company of the city of New York may divide its busi- 
ness into two departments, the books and accounts of which 
shall be kept separate and distinct, and which shall be 
known respectively as the "ordinary department "and the "in- 
dustrial department. " 

Sec. 2. [Valuation 0/ Assets and Liab^ities,] On the first day of 
January of each year, or within sixty days thereafter, a valua- 
tion of the assets and liabilities of the company shall be made, 
and after providing for the liabilities of the " ordinary depart- 
ment, '* the net surplus derived from the business of said de- 
partment shall be credited to such policy-holders of said de- 
partment as may be entitled to participate in such surplus. 
Then, after providing for the liabilities of the "industrial de- 
partment" and interest upon the capital stock, the net sur- 
plus derived from the business of said department sliall be 
added to the capital stock, as additional security to the policy- 
holders. 
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Siic. 3. [Miiy Increase i/s Capitall The Metropolitan Life In- 
surance Company is hereby authorized and empowered from 
time to time to increase its capital stock, to nn amount not 
exceeding two millions of dollars, by the issue of additional 
shares of the par A'aluc of twenty-five dollars each; said ad- 
ditional stock to be paid in cash, or by the application of such 
surplus as may be derived from the bttsiness of the " industrial 
department. ** Such increased stock shall be apportioned pro 
rakt among the stockholders of record at the time such in- 
crease is made, and no greater cash dividend shall be paid 
upon the capital stock of said company than seven per cent, 
per annum. 

Sec. 4. [Repealing Qause."] All acta or parts of acts incon- 
sistent herewith are hereby repealed, but no policy or con- 
tract heretofore issued or made by said company shall be 
aifected or impaired hereby. 

Ssa 5. This act shall take effect immediately. 



The by-laws of the Metropolitan are designed for tiie regulation of title 
InterDal ttflCniis of tho company, and in no wise aifeot its Insurance oon- 
traots. 
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MICHIGAN MUTUAL LIFE INSURANCE COMPANY. 



[Dec/iiralioH.] The undersigned charier officers of the "Michi- 
gan Mutual Life Insurance Company," a cor|)()iation organized and 
existing under the act of the Legislature of the State of Michi- 
gan entitled, "An act for the incorporation of insurance com- 
panies, and defining their dutie»and powers, " approved Febru- 
ary 15111, 1859, amendatory thereof, in order tore- 
organize said company under another act of the Legislature of 
Michigan entitled, "An act in relation- to life insurance com- 
panies transacting business within this State,*' approved March 
30th, 1869, being first duly authorized so to do by a meeting of 
the company regularly called and held, do make and enter into 
the foUowin^f articles of association and of re-organization, on 
behalf of said company; that is to say: 

ARTlCT.i: I. 

Sec. I. [AYafnes of Incorporators,^ The names of the associates 

and tlieii- i)l;iees of residence are as follows: 



John J. Bagley, 


Wm. A. Moore, 


J. S. Farrand, 


A. Sheley, 


R. W. King, 


Wm. Oakes, 


Giistavus Doeltz, 


Feist RothschUd, 


Kdward Lefavour, 


A. C. Porter, 


E. S. Heineman, 


C. S. Whitbeck, 


M. C. Fechheimer, 


Wm. A. Throop, 


D. J. W orkum, 


W. S. Wood. 


T. W. Palmer, 


Geo. R. Angell, 


Wm. F. Ka^ nolds. 


Laura Kaichen, 


Wm. Duncan, 


I. Kauf&nan, 


Herman Kiefer, 


John T. Liggett, 


Duane Doty, 


WiUdns ft Co., 


T. H. Hinchman, 


A. H. Wilkinson, 


M. S. Smith, 


A. Wilkins, Trustee, 


W. H. Brace, 


Eunice T, Wilson^ 


Geo. W. Lee, 


Wm. J. Chittenden, 


Chas. D. Stevens, 


Henry Weber, 


Wm. Fhelps, 


E. C. Walker, 


Geo. Foote, 


Chas. H. Wilkins, 


G. & Wormer, 


R. A. Liggett, 
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Rrc'-nia Bichele, 


Adaline T, Barnes, 


Robert Hosie, 


Chas. a Phelps, 


All of Detroit^ Michigan. 


Aaron F. L,eopold, 


H. R. Gardner, 


Milwaukee, Wis, 


E. O. Grosvenor, 


N. G. Isbell, 


. Jonesville, Mich, 


Landing, Mich. 


P. B. Loomis, 


T. M. Cooley, 


Jackson, Mich, 


John N. Gott, 


Wm. A. Richmond, 


H. S. Frieze, 


T. D. Gilbert, 


Ann Arbotf Mich. * 


F. B. Gilbert, 


F. W. Judd, 


Grand Rapids^ Mich, 


Wm. R McCreery, 


E. J. Hough, 


mini, Mich, 


Wm. S. Wilcoa^ 


H. C. Thurber, 


Adrian, Mich, 


James Andrews, 


John Johnston, 


S. Baldwin, 


Part Huron, Mich. 


B. G, Stout, 


C J. Dickerson, 


T. A, Flower, 


A. F. Whelan, 


Pofifuw, Mich, 


Hillsdale, Mich, 


Sylvanus Warren, 


R. P. Aldrich, 


Wyandoiie, Mich, 


Parma, Mich, 


C K. Robinson, 


J. H. Nelson, 


£ast Saginaw, Mich, 


San Francisco, Cal. 


Mary J. Heath, 




Brooklyn, N. V, 





ARTICLE II. 

Sec. I [Name of Company, The said company shall continue 
to be known by the name of the Michigan Mutual Life' In- 
surance Company, and its principal office for the transaction of 
business shall continue to be as now established in the city of 

Detroit, Michigan. The period for whicli it is to be incorpo- 
rated is thirty years from the date hereof; but should any amend- 
ment be hereafter adopted to the constitution of the state 
which shall authorize such corporation to organize for perj^et- 

ual existence or for any longer period than thirty years, then 
this corporation, before said thirty years .shall expii'c, sliall 
take steps for rc-org^anizatiou ami extension of corporate au- 
thority as coiitLmi)latvd and authorized by section twenty-four 
of the act last aforesaid. 

ARTICLE ni. 

Sec 1. \Business to be Transacted.^ The purpose of the incor- 
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poration shall be to make insurance upon the lives of individ- 
uals, and every insurance pertaining thereto, and to grant, ptir 
chase and dispose of annuities. 

ARTICI,E XV. 

• Sac, I [The Board of IHreciors,'] The corporate powers of tlie 
company shall be exercised by a Board of Directors, which shall 
consistof twenty>one members, which may be increased at the 
option of the board to not more than forty. The first meeting 
for the election of directors shall be called by the present offi- 
cers, and held as soon as practicable after these articles shall 
take effect. 

Sec. 2. \pireciors divided into Cfasses. ] No person shall be eli- 
gible who is not owner of at least ten sliares of the guarantee 
capital of the company, and at least two-tliirds of the directors 
shall be residents of the state of Michij^^aii. The board, at their 
fir-it meetino^, shall divide tlieniselves l)y lot into three equal 
classes ;ls near as may be, whose terms of office shall expire at 
the end of one, two and three years respectively, and thereafter 
one-third of the directors shall be chosen annually for the 
class whose term then expires, who shall hold office for three 
years, or until their successors are elected; but the nrst 
Board of Directors whose teiTns shall not have expired previous 
to the last Tuesday in January, shall continue in office un- 
til the last Tuesday in January following. The election of 
directors shall be had at the annual meeting of the company, 
which shall be held on the last Tuesday in January at the of- 
fice of the company in Detroit. They shall be chosen by ballot, 
and a majority of all the votes cast shall elect Every share- 
holder shall be entitled to one vote for directors for every 
share of guarantee capital standing in his name on the books 
of the company, and may vote in person or by proxy. And 
every policy-holder insured in this company for the period of 
his natural life in the sum of not less than five thousand dol- 
ars, shall also be entitled to one vote in the annual election of 
directors, which vote must be given in person. 

Sec. 3. \FiUing Vacancies.^ Vacancies occurring in the Board 
of Directors in the interval of elections, shall be filled by 
the board, and if the board at any time adds to the number of 
directors, it shall elect the new members to hold officeuntil 
the next antmal meeting, when such additional members shall 
be chosen by the coni])aiiy, and classified as to term of uttice in 
the same manner as directors are classified at the first meeting; 
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provided, however, the board shall not have the power to increase 
the number and elect such new directors, unless a majority of 
all the directors be present. Seven directors shall constuuLe 
a quorum lor tlie transaction of business. At the first meeting 
after re-organization, and at their first meeting after the an- 
nual election in each year, they shall elect £rom their number 
a president and vice-president, to hold office for the ensuing 
year; and they may also appoint a secretary, an acttM^ry, and 
such other officers and agents as the by-laws may provide for, 
whose appointments shall be during the pleasure of the board. 
Directors shall not be eligible to the office of actuary. 

ARTICLE V. 

Sec. I. [The Ft'scai Fear.] The fiscal year of the company 
shall commence on and with the first day of January in each 
year, and shall terminate on and with the thirty-first day of De- 
cember following. 

Sec. 2. [Valmfton of Poitcfes,'\ On the first day of January, 
A.D., 1871, or immediately thereafter, and at the same time in 
each succeeding year, ihc dii ectors shall cause a valuation 
of the outstanding policies to be made, and after reserving 
a sufficient sum to re-insure all outstanding risks and meet all 
other obli£fations as required by law, the surplus arising from 
participating ijoliciea shall be equitably divided among- such 
policy-holders, either in cash or to the ptirehase of additional 
insiirance, or to the reduction of future premium. 

ARTICI.K VI. 

Sec. I. [Guaran/ee Capi/al S/ock.\ The amount of the g^uarantee 
cai)ital stock of said company is two hundred and fifty thous- 
and dollars. The holders of the g-uarantee ea]:»ital shall be en- 
titled to a semi-annutil interest of five jjer cent, on the amount 
of capital stock held by them respectively, payable in such 
manner as thedirectors shall prescribe. 

ARTICLE vn. 

Sec. X. [2^e Annuai Meefing^.] The time for holding the annual 
meeting of the company shall be as above provided, and ten 
days' previous notice thereof shall be advertised by the board 
in at least two of the daily papers of Detroit. 

ARTICLE Vm. 

Sec, I. [CofUracls of old Company not changed.} It is under- 
stood fully that nothing in these articles of re-organization is in 
any manner to interfere with, change, modify, release, or dis- 
charge any policy heretofore issued, or any contracts heretofore 
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made with or by said company, or by any liability whatsoever 
of the said company, or to the same. This instrument of re- 
organization shall take effect on the 8th day of July, 1870. 

JOHN J. BAGLEY, Presideni, 
J. S. FARRAND, Vice- Presideni, 
JOHN T. LIGGETT. Secretary, 



BY LAWS. 

(The by>lawsof fheMlchiiFaik Mutual do not affect the Insuranoo oon- 
traot, but the following relating to InTesimentB are interesting :] 

[jPVinda — How Tnvt'sted.] The funds of the r-ompany shall be invested 
as follows, viz. : On l)ond and mortgage security on real estate, on bonds 
or stocks deposited with thn oompacy as collateral security, or in bonds 
of the United States or State of Michigan. 

The finance committee shall not be at liberty to make any loan upon 
real estate for a greater arnovint than one-half the value of the property of- 
fered as security ; and incase the security offered is farm property, the 
buildings shall be excluded from the estimate of the value thereof. The 
finance committee may, at their discretion, require Are InsarsDOS poli- 
cies to be assigned as collateral security, in addition to the bond and mort- 
gage. 

liOans on collateral security shall only be made upon such stocks or 
bonds aa have a market quotation or value, and for ao amount not exceed* 
ing three* fourths of the market value of the securities deposited as collat- 
eral. No application for loaos on real estate from incorporated compa- 
nies shall bo entertained by the finance committee. 

Sec. 17. [Titles to R'^al Estate. \ No loan upon real estate shall be made 
unless the property proposed for security is free and unincumbered from 
anyandallclalms whatsoever, including judgments, liens, taxes, tax-titles 
or adverse tax-titles ; and the president shall not be at liberty to complete 
any loan authorized by the finance committee uo til the attorney of the 
company has certified that the title is free and unincumbered, and that all 
papers in connection with said loan are properly executed. 

Sao 18. {Investments in Corporate Name,] All investmeutB shall be 
made in the corporate name of the company, and all securities 6hall be 
in its nnmt^ Ti an^fers of stock or other public securities maybe made by 
the president, wlienever directed by the finance corn tnittoc; and all re- 
leases of mortgages or I'eceipts for fiual payments of any securities what- 
ever« shall be on the Joint signatures of the president or a vice-president 
and secretary. 

Sec. 19. [Interest ov&rdiie.] No interest shall be allowed to remain 
due longer than thirty days on any bond and mortgage to the company, 
without a foreclosure or suit being directed by the president, unless the 
finance committee authorise a longer delay. 

Sia 90. [Amotmt of Bisk on single Xife.] Xo risk shall be taken on 
a single life for a greater amount than $20,000, and no risk over $10,000 
shall be taken after the age of o5 years. 
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MUTUAL BENEFIT LIFE INSURANCE COMPANY. 



All Act to incorporate The Muuial Benefit Life Insurance Com- 
pany. Be it enacted, by the Senate and General Assembly 
o£ the State of New Jersey, as follows: 
Section i. [Name and Location of Company,^ Thomas V. 
Johnson, William M. Simpson, Jesse Baldmn, James I* Dickeiv 
son, Henry McFarlan, Thomas R Segur, Charles S. Macknet 
Guy M. Hinchman, Samuel Meeker, Robert 1^ Patterson, Maiv 
cus L. Ward, Lewis C Grover, and others, their associates, 
successors and assigns, shall be, and are hereby ordained, con- 
stituted and declared to be a body politic and corporate, in fact 
and in name, by the name of the "Mutual Benx»it Life Insurance 
Company, " to be located at Newark, in this state; and by that 
name they and their successors shall and may have succession 
during the continuance of this act, and shall be capable of 
suing- and being sued, pleading and being impleaded, answering 
and being answered unto, defending and being defended, in all 
manner of actions, suits, complaints, matters and causes 
whatever; and that they and their successors may have a com- 
moji seal, and may alter and chang-c the same at pleasure; and, 
also, that they and their successors, by the name of the Mutual 
Benefit Life Insurance Comjjany, shall be inlaw capable of pur- 
chasing, holding and conveying any estate, real or personal, for 
the use of the said corporation; provided, the lands, tenements, 
and hereditaments, which it shall be lawful for the said corpo 
ration to hold, be only such as shall he requisite for the pur- 
pose of erecting buildinys thereon, in which to meet andtran- 
sact the business of the corporation, or such as shall have 
been bona fide mortgaged to it by way of security, or conveyed 
to it in satisfaction of debts previously contracted in the 
course of its business, or purchased at sales on judgments o^ 
decrees, which shall have obtained for such debts; and with 
regard to all such lands, tenements, and hereditaments, so to 
be held by the said corporation as aforesaid, [except such as 
may be for the immediate accommodation as aforesaid, or 
such as it may hold by way of mortgage, and whereof the actual 
possession shall be and remain in the mortgagors, their heirs 
and assigns, the corporation shall be bound to sell and dispose 
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of, respectively, within five years after it shall acquire the 
same, and shall not be capable of holding the same after the 
expiration of five years. 

Sec. 2. [77/e Board of Director sS\ All persons who shall at any 
time hereafter insure in or with the said association, shall, while 
they continue so insured, be deemed and taken as members of 
the said corporation; and that the property and concerns of 
the said corporation shall be conducted and managed by twelve 
directors, a majority of whom shall be citizens and residents 
of this state, and none of whom shall hold the like office or 
agency in any other insurance company in this state, to be 
chosen, by ballot, by and from among the members, and shall 
hold their office for one year and until others are chosen; and 
the said directors and officers may always be re-elected, but 
one-fourth part or number of the directors must be re-elected 
every year, for which purpose, at their first meeting, they 
must divide themselves in four sets or classes, of three each; 
the term of the first class shall expire at the end of one year, 
the term of the second class shall expire at the* end of two 
years, the term of the third class shall expire at the end of 
three years, the term of the fotirth class shall expire at the end 
of four years, and so on successively; the seats of these classes 
shall be supplied by the members of this corporation; and that 
the election for directors shall be held on the third Mondeiy of 
January, in every year, at the office of the company, or such 
other place as a majority of the directors may previously des- 
ignate, public notice of which shall be given by the secretary, 
in one or more newspapers printed or circulating in the 
county of Essex, at least two weeks previous to the time of 
holdinj^ such election; and if any of the said directors sliall die, 
refuse to serve, or neglect to act in their said ollice for the 
space of two months, then and in every such case the remain- 
ing directors shall have power to fill such vacancy or vacancies 
until the next annual election; and in case it should hapi^en 
that an election for directors should not be held on the day 
when pxirsuant to this act it ought to be held, the said cor- 
poration shall not be dissolved for that cause, but it 
shall and may be lawful to hold an election for directors, pur- 
suant to law; and until an election for directors shall be held 
according to the provisions of this act, the persons named in 
the first section of this act shall have the direction and 
management of the said corporation. 
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Sec. 3. \.Va/ure of Business,] It shall and may be lawful for 
the said corporation to insure their respective lives, and to 
make all and every insurance appertaining to or connected 
with life risks of whatever kind or nature, as well of the sound 
in health, as the infirm or invalid. 

Sec 4> [Married Women may insure their Husbands.] It shall be 
lawful for any married woman, by herself and in her name, or 
in the name of any third person, with his assent, as her 
trustee, to cause to be insured for her sole use, the life of her 
husband for any definite period or for the term of his natural 
life; and in case of her surviving her husband, the sum or net 
amount of the insurance becoming due and payable by the 
terms of the insurance, shall be payable to her, to and for her 
own use, free from the claims of the representatives of her 
husband, or of any of his creditors; but such exemption shall 
not apply when the amount of premium anntially paid shall 
exceed three hundred dollars. 

Skc. 5. [ IVi/e's /;isur<i/ice pavab/e io Children. \ In case of the 
death of tl^e wife, before the decease of tlie luisltand, the 
anionnt of the insurance may be made payable after death to 
lier childien, for their use, and to their guardian, if under 
age. 

Sec. 6. \May accept premium XoU-s.^ it shall and may be law- 
ful for the officers of said corporation to take the notes or 
obligations of the members for the amouiU, either in part or 
the whole, of the premium of insurance, in proportion to the 
amount insured. 

Ssc. 7. \pirectwrs io prescribe By^awsJ\ The directors for the 
time being, or a majority of them, shall have power to make 
and prescribe such by-laws, rules and regulations, as to them 
ahall appear needful and proper, for the management and dis- 
position of the stock, property, estate and effects of the said 
corporation, and for all such matters as appertain to the busi- 
ness thereof; and shall have power to appoint an actuary, from 
among themselves, and such other additional officers, clerks, 
and servants, for carrying on the business of said corporation, 
as they may select, with such allowances as to them shall appear 
just and satisfactory; prowied, that such by-laws, rules and reg- 
ulations, shall not be repugnant to the constitution or laws 
of the United States, or of this state. 

Skc. 8. yUtreclors lo choose a Fresiden/.] At the first meeting 
of the directors held alter the organization of this company, 
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and at ever)' annual meeting of the members in each year after, 
the directors shall clioosic, from among themselves, one person 
for president, who shall continue in office until the next annual 
meeting, and until another shall be appointed in his place. 

Sec. 9. [Right io Assess /or Losses.'^ All policies of insuTaiice 
which shall be made by the said corporation, in pursuance of 
this act, shall be made on such terms and conditions, and for 
such periods of time, and confined to s\ich persons, as shall be 
from time to time ordered and i)resci'jbed l)y the by-laws, rules 
and regulations of said corporation; and if at any time it shall 
so happen that tliere shall be jvist claims on the corporation 
for losses sustained, to a greater amount than they have funds 
on hand to discharge, in such cases the directors for the time 
beinjcr shall with all convenient expedition proceed to assess 
such deficiency, in a ratable proportion, on the members of the 
association, or their lawful representatives, according to the 
amount of each member's insurance; provided, that such 
assessment shall not exceed the amount of the note or obliga- 
tion given by each member; which rates or assessment shall be 
approved of by a majority of the directors, and notice in writ- 
ing shall be given to each member, or his lawful representative, 
of the assessment and amount by him, her, or them, required 
to be paid; and each and every member, or his lawful rep- 
resentative, so notified, shall pay the same to the treasurer 
for the time being within sixty days after such notification, 
and in default thereof shall forfeit all right and claim 
to any policy that he may have obtained, and be no longer 
a member of the association; and shall also be liable for the 
amount of such assessment, with interest, to be recovered by 
action of debt, with costs of suit, before any court of competent 
jurisdiction. 

Sec id, [Three 2>h'ecfors may call Meeting,} Three or more of 
the directors shall have power to call a meeting of the directors, 
by giving notice in one or more newspapers published or ci]> 
culating in the county of Essex, at least ten days before said 
meeting. 

Sec. II. [Funds not io he used for Banking.'] No part of the funds 
of said corpoi"ation shall be insed for banking purposes. 

Sec 13. [Limitation 0/ Act,} It shall be lawful for the legisla- 
ture, at any time hereafter, to alter, amend, modify or repeal 
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this act; and that this act shall continue in operation twenty 
years, and no longer. 

Passed January 30th, 1845. 

Approved January 31st, 1845. 

CHARLES C. STRATTON. 



[Legislatire May Amend Act.] 
State of New Jersey. A supplement to the act entitled "An act 
to incorporate the Mutual Benefit L»ife Insurance Com- 
pany, " passed January thirtieth, eighteen hundred and 
forty-five, 

I. Be it enacted^ by the Senate and General Assembly of the 
state of New Jersey, that the twel/lh secihn of the act to which 
this is a supplement,^ be and the same is hereby repealed. 

3. And be ^enacied, that it shall be lawful for the legislature, 
at any time hereafter, to alter, amend, modify, or repeal the 
act to which this is a supplement. 

3. And be it enacted, that this act shall take effect immediately. 

Approved January 27th, 1848. 

BY-LAWS. 



[The by-lawB of the Mutual Peneflt relate Holely to tho internal man- 
agement of the company and do not affect ita insurance ctintracts.] 
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An act to incorporate the Mutual Life Insurance Company 
of New York, passed April wth, 1842, by atwo-thir<l vote. 
The people of the State of New York» represented in Sen- 
ate ana Assembly, do enact as follows: 
Section i. [Names 0/ Incorporaiors,'\ 

William £L Aspinwall, James Brown, 

John W. Leavitt, Blihu Townsend, 

James SkWadsworth, Philip S. Van Rensselaer, 

Gouverneur M. Wilkins, John V. L. Pruyn, 
Thomas W. Olcott, Charles L. Livingston, 

Joseph Blunt, Jacob P. Giraud, 

John C. Cruger, Alfred Pell, 

David C. Colden, Jacob Harvey, 

Robert B. Minturn, Mortimer IJvinjrston, 

Rnfus Iv Lord, Arthur Bronson, 

Hcnrv lircvoort, Theodore Sedgwick, 

^tacy H. Collins, Rol>ert C, Cornell, 

James lioorman, James Campbell, 

William Moore, Morris Robinson, 

Zebedee Cook, Jr., Jonathan Miller, 

Fitz-Greene Halleck, John A. King, 

T. Romeyn lieck, Richard V. DeWitt, 

Gideon Hawley, James J. Ring, 

And s^l other persons who may hereafter associate with them 
in the manner hereinafter prescribed, shall be a body politic 
and coi^porate, by the name of '*Tiib Mutval Life Insurance 
Company in New Yorjc." 

Sec. t, [Character of Business au/hortMed.'} In addition to the 
general powers and privileges of a corporation, as the same 
are declared by the third title of the eighteenth chapter of the 
first part of the revised statutes, the corporation hereby cre- 
ated shall have the power to insure their respective lives, 
and to make all and every insurance appertaining to, or con- 
nected with, life risks, and to grant and purchase annuities. 
The real estate which it shall be lawful for the said corpo- 
ration to purchase, hold and convey, shall be: 

I. Such as shall be requisite for its immediate accommo- 
dation in the convenient transaction of its business; or. 
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s. Such as shall have been mortgaged to it in good faith 
by way of security for loans previously contracted, or for 
moneys due; or, 

3. Such as shall have been conveyed to it in satisfaction 
of debts previously contracted in the course of its dealing-s: or, 

4. Such as shall liave l>een purchased at sales iijjon judg- 
ments, decrees or mortgages obtained or made for such debts. 

The said corporations shall not purchase, hold or convey 
real estate in any other case, or for any other purpose; and 
all such real estate as shall not be necessary for the accommo- 
dation of the said coni]>any in the convenient transaction of 
its Inisiness, shall be sold and disposed of within six years 
after the said company shall have acquired title to the t>amc; 
and it shall not be lawful for the said company to hold such 
real estate for a longer period than that above mentioned. 

Ssc. 3. {^Policy-holders become Members. 'I All persons who 
shall hereafter insure with the said corporation, and also their 
heirs, executors, administrators and assigns, continuing to 
be insured in said corporation, as hereinafter provided, shall 
thereby become members thereof, during the period they 
shall remain insured by said corporation, and no longer. 

Sec 4* [Powers of Board of TYus/ees,'] All the corporate 
powers of the said company shall be exercised by a Board of 
Trustees, and such officers and agents as they may appoint. 
The Board of Trustees shall consist of thirty-six persons, all 
of whom must be citizens of this state. They shall elect a 
president annually, who shall be a member of this corpo- 
l^tion, and they shall have power to declare by by-law what 
number of trustees less than a majority of the whole, but not 
less than seven, shall be a quorum for the transaction of 
business. 

Sec. 5. [The first Board 0/ Trusiees.^ The persons named 
in the first section of this act shall constitute the first Board 
of Trustees. 

Sec. 6. [Trustees dhnded into Classes.^ The trustees shall, 
at their first meeting, divide themselves by lot into four 
classes of nine each. The term of the first class shall expire 
at the end of one year; the term of the second class shall ex- 
pire at the end of two years; the term of the third class shall 
expire at the end of three years; the term of the fourth class 
shall expire at the end of four years, and so on successively 
each and every year. The seats of these classes shall be sup- 
plied by the members of this corporation, a plurality of votes 
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constituting a choice; but an insurance of at least one thou* 
sand dollars in amount shall be necessary to entitle any mem- 
ber to a vote. This section shall not be construed to prevent 
a timstee going out from being eligible to a re-election. The 
Board of Trustees may fill any vacancies in their number oc- 
casioned by death, resignation, or removal from the state. 
The election of trustees shall be held on the first Monday of 
June in each year, at such place in the city of New York as 
the Board ot Triistees shall designate, of which they shall give 
at least fourteen days' previous notice in two of the public 
newsi)apers printed in the said city; and the Board of Trus- 
tees shall at the same time appoint three of the members of 
the said corporation inspectors to ])reside at such election; 
and if any of the said inspectors decline or fail to attend, the 
trustees may appoint others to till such vacancies. 

Sec. 7. \_Members must pay their Premiums.'] Every person 
who shall become a member of this corporation by efifecting 
insurance therein, shall, the first time he elfects insurance, 
and before he receives his policy, pay the rates that shall be 
fixed upon and determined by the trustees; and no premium 
so paid shall ever be withdrawn from said company, except 
as hereinafter provided, but shall be liable to all the losses 
and expenses incurred by this company during the continu- 
ance of its charter. 

Sec. 8. {Trustees io j£r }*remmms»'\ The trustees may de- 
termine the rates of insurance, and the sum to be insured. 

Sec. 9. {TVustets to invest Funds.) It shall be lawful for the 
said corporation to invest the said premiums in the securities 
designated in the two following sections, and to sell, transfer 
and change the same, and reinvest the funds of said coipo- 
ration when the trustees shall deem expedient. 

Skc. 10. \ rnvesi me fUs in Real Estate.^ The whole of the premi- 
um received for insurance by said corporation , except as provided 
for in the following sections, shall be invested in bonds and 
mortgages on unincumbered real estate within the state of 
New York; the real property to secure such investment of 
capital shall, in evex*y case, be worth twice the amount loaned 
thereon. 

Sec II. [Investments in Siocks.'[ The trLLs>tccs shall have 
power to invest a certain portion of the premiums received, not 
to exceed one-half thereof in public stocks of the United States 
or of this state, or of any incorporated city within this state. 

Sec. 12. [Company may sue and be suetL] Suits at law may 
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be maintained by said corporation against any of its members 
for any cause relating to the business of said corporation; also 
suits at law may be prosecuted and maintained by any mem- 
ber against said corporation for losses by death, if payment is 
withheld more than three months after tlie company is duly 
notified of such losses; and no member of the corporation shall 
be debarred his testimony as witness in any such cause on ac- 
count of his being a member of said company; and no member 
of the corporation, not being in his individual capacity a party 
to such suit, shall be incompetent as a witness in any such 
cause on account of his being a member of said company. 

Sec 13. {Members w share in Pro/Us.'] The officers of said 
company, at the expiration of five years from the time that the 
first policy shall have been issued and bear date, and within 
sixty days thereafter, and during the first sixty days of every 
subsequent period of five years, shall cause a balance to be 
struck of thea£Eurs of the company, and shall credit each mem- 
ber with an equitable share of the profits of the said company. 
And in case of the death of the party whose life is insured, the 
amount standing to his credit at the last preceding striking of 
balance as aforesaid, shall be paid over to the person entitled to 
receive the same; and the proportion which shall he found to 
b^ong to him at the next striking of balance, shall be paid when 
the same shall be ascertained and declared. Any member of 
the company who would be entitled to share in the profits, who 
shall have omitted to pay any premium, or any periodical y)ay- 
ment due from him to the company, may be prohibited by the 
trustees from sharing in the protits of the company; and all 
such previous paymciits made by him shall go to the benefit 
of the company. No member, except oHiccrs and agents there- 
of, shall be personally liable for the losses of the comi)any; and 
such officers and agents severally shall only be lialde for the 
losses arising by reason of their own respective neglect or mis- 
conduct. [As ume?idcd by-fMivs of 18^1, Chap. 60.] 

Sec 14. [Balance Siatements to be made,] On some day in the 
first thirty days after the expiration of the first five years from 
the time when the said company shall issue their first policy, 
and within the first thirty days of every subsequent five years, 
the officers of the said company shall catise to be made a gen- 
eral balance statement of theafifairs of the said company, which 
shall be entered in a book prepared for that purpose, which 
shall be subject to the examination of any member of the com- 
pany during the usual hours of business, for the term 
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of [thirty days thereafter. Snob statement shall contain: 
I. The amoiuit of premiums received during the said 
period; 

a. The amount of expenses of the said company dtiring the 
said period; 

3. The amount of losses incurred during the same period; 

4. The balance remaining with the said company; 

5. The nature of the security on which the same is in- 
vested or loaned, and the amount of cash on hand. 

The said company shall also make and transmit to the comp- 
troller of the state, on the first day of January in each year, a 
full stat^nent of its af&irs in the same manner as moneyed 
corporations are required to do under the second title of the 
eighteenth chapter of the first part of the revised statutes. 
The boolps of the said company shall be open to the examina- 
^on of any member .thereof during the usual houfn of busi- 
ness, in the same manner as the books of moneyed corpora- 
tions are required by the revised statutes to be kept open for 
the inspection of the stockliolders thereof. 

Sec. 15. [Laws ihaf do 7ioi app(y.] The sections of the re- 
vised statutes, from nineteen to twenty-live, both inclusive, of 
the first article of the second title of the eighteenth chapter of 
the first part, shall not be applicable to the corporation here- 
by created, 

Skc. 16, [Place of Business. \ The operations and bii.-iiness 
of the corporation shall be carried on at such place in the city 
of New York as the trustees shall direct. 

Sec. 17. [When Policies may be issued,^ No policy shall be 
issued by said comi^m y imtil application shall be made for in- 
surance in the aggregate for five hundred thousand dollars at 
least, and the trustees shall have the right to purchase, for the 
benefit of the company, all policies of insurance, or other obli- 
gations issued by the company. 

Sec 18. \Charier may be amended J] The legislature may at 
any time alter or repeal this act. 

Ssa 19. This act shall take effect immediately. 

[Amendment of 1862.] 
An Act in relation to the dividends of the Mutual Life Insur- 
ance Company of New York, passed April 2nd, 1862, three- 
fifths bein<j present. Tlie people of the v'^tate of New 
York, represented in Senate and Assembly, do enact as 
follows; 
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Section i. The Miitiial Life Insurance Company of New York 
may appropriate its dividends eithertothe purchase of addition- 
al insurance payable with the policy, or at the option of the in- 
s\ired, in reduction of, or toward the anniial payment of pre- 
miums on policies; such dividends may be declared every five 
years or oftener, at the option of the said company, provided 
that said company shall not make Buch appropriation in reduc> 
tion of any annual premium without the consent first had and 
obtained of the superintendent of the insurance department* 
after each dividend, as to all persons entitled to such dividend. 

Sec. 2. This act shall take effect immediately. 



BY-LAWS. 



[The by-laws of the Matual Lite Insuranee OomiMUiy are deBigoed to 

regulate the Internal affairs of the company, define the duties otoffioen 
and committees, but do not affect Its contracts of insurance.] 
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It is hej'eby enacted by the General Assembly of the State of 
Vermont, as follows: 

Sec. I. [Incorporators Named.'] The Hon. Henry Clay, of 
Kentucky; Hon. Amos Abbott, of Massachusetts; Hon. Robert 
P. Dunlap, of Maine; Hon. William McClay, of New York; Hon. 
William N. Treadway, of Virginia; Hon. Alexander Ramsey, of 
Pennsyhania;Hon. Henry G. Cranston, of Rhode Island ; William 
C. Kittredge, Robert Fierpoint, Jnlins Converse and Albert G. 
Whitteniore, of Vermont, and Benjamin Balch, Esq., of Massa- 
chusetts, together with their present and future associates, 
successors or assignsi, arc hereby made a corporation, by the 
name of the "National Life Insurance Company, of the United 
States, for the ])uri)ose of making insurance on single lives, 
joint lives and survivorship, and for making reversionary pay- 
ments and a]l other contracts whatsoever, pertaining to the 
b\isiness of life and healtli insurance, upon the principle ©f 
mutual participation in the funds or profits, and mutual con* 
tribution, or otherwise, with all the usual powers, privileges, 
obligations ana liabilities incident to similar corporations 
within the United States. 

Sec 3. [Location of Company.'] The said corporation shall be 
located in such place in the state as a majority of the in- 
corporate persons named in the preceding section may des- 
ignate and the same shall be unlimited in its duration. 

Sec 3. [Choosing Directors.] Whenever one hundred or more 
persons have subscribed to become members of the said com- 
pany, by being insured, for one or more years or for the whole 
term of life, the first meeting may be called by either of the 
corporators herein named, for organizing ^he corporation; but 
only one-half of the whole number of directors or trustees 
shall then be chosen, but absent members may vote by proxy, 
when duly authorized in writing. 

Skc. 4. IJJirec /or<; to adop/ By-/(7n^.] Immediately after such 
organization, the trustees oi" directors so chosen may adopt 
such by-l:iv,':'5, rules and regulations for the safe and pru- 
dent management df tb(^ atfairs of the said corporation, as 
they shall deem expedient; and they shall open books for the 
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subscription and payment of such ^safety fund or reserved 
guarantee capital stock, as the by-laws may provide. 

Sec. 5. [Fn// Board to he choscTi.] When a safety fund stock or 
rcfc«ervcd guarantee capital shall liavc been subscribed and 
paid in, or secured, in conformity to their by-laws, and the 
same shall have been approved by the directors, the re* 
xuaining half of the directors, trustees and officers shall 
be chosen by the stockholders, allowing one vote for each 
share of stock, and absent stockholders as well as insured 
members may vote by proxy. 

Sec. 6. [Investment 0/ Funds J\ All the funds, capital or stock of 
the said corporation, not required for immediate use in the 
payment of losses and contingent expenses, shall be safely 
and permanently invested, either in the stock of the United 
States, or in the public state stocks of any state of the Union, 
or in bonds and mortgage of improved and unincumbered real 
estate within the state of Vermont, of the value of fifty per 
cent, more than the sum in vested or loaned or for which stock 
siiall be issued in exchange. 

Sec. 7. \Guaran(ee Capital.^ Before the said company shall 
commence bnsincps in pursuance hereof, the president, or 
secretary, or actuary, shall declare under oath, and before 
some justice dtily qualified, that tiie full number of insured 
members required by the provisions of the third section ol 
this act, have been received, together with an amount of 
safety fund or reserved i^uarantee capital stock required by 
the by-laws, of at least one Jiundred thousand dollai\s; but 
such atnounl uf capital mav, at the pleasure of the directors 
or trustees, be taken eithei in money, stoclvs 01 real estate, 
and the capital so secured may be increased at the pleasure 
of the board to any further sum, not exceeding one million 
of dollars. 

Sec 8. [Annual Statements to be made.] In pursuance hereof, 
said corporation shall make a return to the legislature of this 
state as often as once in each year, and transmit a full, true 
and exact statement, under oath of the president, actuary or 
8ecretary,of all their affairs, investments, loans and business, 
setting forth the amount of each year's losses, expenses, re- 
ceipts and investments, and any further facts or information 
which the legislature shall require. 

Sec. 9. [Oj^cers to be chosenby Board.'] The business and aifairs 
of said company shall be managed and conducted by a board 
of fifty trustees or directors, twelve of whom shall constitute 
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8 quorum for the transaction of any buBinesa; and the said 
board shall be elected on the first Monday of January, in each 
year; who immediately thereupon shall choose one of their 
number for president, five for vice-presidents, and they shall ap- 
point such other officers and agents as the by-laws shall pro- 
vide. 

Sec. io. \Legishfure viav amend Act.'\ The president and secre- 
tary of said corporation shall reside in this state, and this act 
shall be under the control of the legislature, to alter, amend or 
appeal, as the interests of said corporation and the public good 
may require. 

Sec. II. This act shall take effect immediately. 
Approved Nov, 13th, 1848. 

[Amendment OF 1849.] 

It is hereby enacted by the General Assembly of the State of 
Vernioiit, as follows: 

Sec I. [^Board 0/ Trustees 7nq}' close Subscripiions.'] The act en- 
titled "An act to incorporate the National Life Insurance Com- 
pany of the United States/ approved November 13th, 1848, is 
hereby so amended as to allow the said company the privilege 
of filling up the subscriptions and securing the payments of 
the required capital whenever the board of trustees shall deem 
it expedient or necessary. 

Sbc 3. [Reduction of gvaraniee Cap&aL] Said company may 
commence business under their said charter whenever two 
htmdred persons shall have subscribed, to insure each the 
sum of one thousand dollars or more upon their lives for one 
or more years, or for life; or an aggregate of two hundred 
thousand dollars; or whenever the sum of t^venty-five thousand 
dollars of reserved guarantee capital shall have been sub- 
scribed and paid in, or secured, as provided in the act hereby 
amended. 

Sec, 3. ^Perso7ja/ Securifies may he accep/ed.] In addition to the 
securities allowed said company for investing- their cai)ital, by 
the original act hereby amended, said com]:)any may receive 
Biich personal securities, and railroad or bank stock, as the 
trustees .<5hall deem expedient. 

Sec. 4- [Board /o choose Oj/icers.] The business and atlairs of 
said company .Nhuii be managed by a board of twenty-five trus- 
tees or directors, ten of wdiom shall constitute a quorum ior the 
transaction of any business; and said board shall choose one of 
their number for president, and three for vice-presidents, and 
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shall appoint such other officers and agents as the by-laws shall 

provide. 

Sec. 5. [Fir si Board 0/ Direciors,'] 
WilUam C. Kittridge, 



Robert P. Dunlap, 
Jackson A. Vail, 
Homer W. Heaton, 
Joseph B. Dan forth, Jr., 
William Upham, 
Paul Dillingham, 
William C. Botick, 
William C. Bradlee, 
Daniel Baldwin, 
Timothy?. Rcdficld, 
Samuel S. Phelps, 



Edmund Weston, 

Julius Converse, 
Luther W. Anderson, 

John A. Page, 
George Langdon, 
Joseph H. Barrett, 
Lucius B. Peck, 
Julius v. Dewey, 
Benjamin Balch, 
Homer E. Hub bell, 
Wiliiani Weston, 
Nathaniel H. Eaton, 



Edward A, Stansbury, 
are hereby constituted said Board of Trustees ordirectors, and 
Shan hold their office tor one year, and until others are elected, 
agreeably to the by-laws; and the first meeting of said Board of 
Trustees shall beheld at the house of Mahlon Cottrill, in Mont- 
pelier, on the 6th day of November, A. D. i849> 7 o'clock p. m. 

Sac. 6. [Location of Qmpony.l Said corporation shall be 
located in Montpelier. 

Ssc. 7. [ Voting by JProxy,] Absent members may vote by 
proxy, when duly authorized i n writing. 

Sbc. 8. [Act shall Utke EffecU] This act shall take effect from 
its passage. 

Approved October 26th, 1849. 



[AinsND]CBN"r OF 1850.] 

It is hereby enacted by the General Assembly of the State of 
Vermont, as follows: 
Ssc. I. [Courts to try Cases against Companies,] The judges 
of the supreme and county cotirts, and justices of the peace 
within their respective jttrisdictions, are hereby authorized 
and required to hear, try and determine all notions and causes 
that come before them, in which the National Life Insurance 
Company of the United States is a party, notwithstanding they 
may be members of said company by having insurance therein, 
unless the adverse party in such actions of suits shall object 
thereto. 

Sec 2. [Compeiency 0/ Wiiness€s.\ No person shall be judged 
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incompetent to testify as a witness in any action or cause in 
which said insurance company is a party by reason of his being 
a member or stockholder of said company. 

Sec 3. [^Stockholders may be Jurors.^ Jurors in all the courts 
of this state shall be required to sit in the trial of all actions 
or suits in which the said insurance company is a party, not 
withstanding they may be members thereof, unless especially- 
objected to for tliia cause by one of the parties to such action 
or suit. 

Sec 4. [Officers to serve Processes.^ Any sheriif or other officer, 
within his jurisdiction, is hereby authorized to serve or exe- 
cute any writ or other process to him directed, in which said 
Insurance company is a party, notwithstanding such officer 
shall be a member of said company, any law or usage to the 
contrary notwithstanding. 

Sec 5. [Proceeds 0/ Wife* s Policy, ] It shall be lawful for said 
company to issue policies of insurance to any married man 
upon his own life, expressed to be for the sole use and benefit 
of his wife; and incase of her surviving him, the sum or net 
amount of such insurance, becoming due and payable by the 
terms thereof, shall be payable to her, for her own use, free 
from the claims of his representatives or any of his creditors; 
but such exemption shall not apply when the amount of pre- 
mium annually paid shall exceed two hundred dollars. 

Sec. 6. [Po/uiy 0/ deceased Wife.'] In case of the death of the 
wife before the decease of her husband, when the insurance is 
expressed for the benefit of the wife, the amount becoming- due 
after his death sliall be payable to her children, for their use, 
and to their guardian, if under age. 

Sec. 7. \ Board fo choose Officers.] The business and affairs of 
said company shall iiereafter be managed by a board of thirteen 
directoi-s, seven of whom shall constitute a quorum for the 
transaction of business, and the said board shall be elected on 
the first Monday of January, annually, by the members and 
stockholders, from among their own number; and the said di- 
rectors shall elect one of their number for president, and one 
for vice-president, and they shall appoint such other officers and 
agents as the by-laws shall provide. 

Sec. 8. [Zoans (0 Directors and Officers prohibited,'] In no case 
shall it be lawful for said company to loan any sum of money 
to any director or officer of said company upon any security- 
whatever. 

Approved October 30th, 1850. 
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[Ahekbxsnt op 185s.] 
It is hereby enacted by the General Assembly of the State of 
Vermont, as follows : 

Sec. I. \Oiaracier 0/ Investmenh.'] The directors of the Nation- 
al Life Inatirance Company of the United States, in addition to 
the securities in which they are now allowed to invest the as- 
sets of said company, shall be allowed to invest said assets in 
city stocks, or bonds, and mortgages on unincumbered real 
estate bevond tlie limits of this state, worth fifty per cent, 
more tliaii the sums loaned; and said assets except real estate, 
shall not be liable to ta>:ation so lon<j^ as the known and con- 
tingent liabilities of said company sliail exceed its assets. 

Sec. 2. \^Mav establish branch Offices.^ The directors of said 
company shall have power to establish branches of said com- 
pany, in any place or places oixt of the limits of this state, if in 
their opinion, the interests of the company will be promoted 
thereby. 

Sec 3. \Act to lak€ Sfeci,} This act shall take effect from its 
passage. 
Approved November 12th, 1852. 



[AMENBVENt OF 1 858.] 

It is hereby enacted by the General Assembly of the State of 
Vermont, as follows: 

Sec X. [Change 0/ Name of Comfiany»'\ The National Life In- 
surance Company of the United States shall hereafter be called 
and be known by the title and name of National Life Insurance 
Company; and with this name said company shall have all its 
present liabilities, and have and retain all the rights and privi- 
leges it possessed prior to this alteration of its name. 

Sec 2. [Ac/ io kike £Jf'ec/,] This act shall take effect from its 
passag^e. 

Approved October 27th, 1858. 



[Amendment of i 886,1 
It is hereby enacted by the General Assembly of the State of 
Vermont : 

Sec. I. [Directors dwt'ded info C/assrs.] Section seven, of an 
act entitled An act in addition to 'An act to incorporate the 
National Life Insurance Company of the United States,' *' ap- 
proved October 30, 1850, is hereby amended to read as fol- 
lows: 

"The business and af&irs of said company shall hereafter be 
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managed by a board of thirteen directors, seven of whom shall 
constitute a quorum for the transaction of business. Said di- 
rectors shall be elected in four classes, the first class to con- 
sist of four directors, and the second, third, and fourth classes 
of three directors each; and all directors shall be elected hj 
and from the members of the company. On the first Monday 
of January, 1887, the first class shall be elected for a term of 
four years, second class for a term of three years, the third 
class for a term of two years, and the fourth class for a term 
of one year. On each succeeding first Monday of January 
directors shall be elected to fill the class whose term is then 
to expire for a term of four years; but on any first IMoiiday of 
January any vacancy iti any other class may be filled l»y an 
election, and the term of office of a director elected to fill a 
vacancy shall expire with the term of tlie class into which he 
shall have been elected. The Board of Directors shall elect one 
of their members for president, and one for vice-president, 
and they shall appoint such other officers and agents as the 
by-laws shall provide for." 

Sec. 2. [AcUo take Effect. This act shall take effect on the 
first Monday of January, 1887. 
Approved November 12, 1886. 



[Amendment of 1892.] 

It is hereby enacted by the General Assembly of the State of 
Vermont: 

Sac. I. [Daie ofannual £lecfum»'\ The several classes of direct- 
ors of this company elected and now holdii^f office under the 
provisions of section seven of "An act in addition to 'An act to 
incorporate the National Life Insurance Company of the United 
States,' " approved October 30, 1850, as amended by number 
one hundred fifty-four of the acts of 1886, entitled, "An act to 
amend an act entitled An act in addition to an act to incorpo- 
rate the National Life Insiirance Company of the United States,' " 
approved November 12, 18S6, shall continue in office until 
the first Tuesdav <>f Jannary in the year in which the term for 
which they wefe jiected shall expire, and bereafter the elec- 
tion of directors shall be held on the first Tuesday of January 
in each year instead of on the first Monday in January as here 
tofore. 

Approved November loth, 1892. 
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[Amendment of 1894.] 
It is hereby enacted by the General Assembly of the State of 

Vermont: 

Sec. I. [Change 0/ Date of Election 0/ Directors.] The several 
classes of directors of this company elected and now holding 
office under the provisions of section seven of "An act in ad- 
dition to 'Au act to incorporate the National L,\ic Insurance 
Company of the United States/ " approved October 30, 1850, 
as amended by No. 154 of the acta of 1886 entitled, "An act to 
amend an act entitled *An act in addition to an act to incorpo- 
rate the National XJfe Insurance Company of the United States,'" 
approved November 12, 1886, shall continue in office until 
the third Tuesday of January in the year in which the term 
for which they were elected shall expire, and hereafter the 
election of directors shall he held on the third Tuesday of 
January in each year instead of on the first Tuesday of January 
as heretofore. 

Approved October 24, 1894. 



BY-LAWS. 



The by-laws of the National do Dot afTeot lis iDsurance oontraetB. The 
following olauBdS however, relating to proofs of loss are important : 

Pbootb of lioes. 

The proofs of loss required shall bo, as nearly as practicable 
1. A certittcaie of the physician who attended the party in his last 
illness stating particularly the nature of his disease, its duration and the 
date of his death. 

3. A certlfloate of a friend, or intimate aoqiiaintance, stating the 
"disease of which the party died, how louj? he was sick, and that he was 
present at the time of his death, or that he is knowing to the fact of h!s 
death and that he knows the party to be the identical person whose life 
was insured la this company. 

3. A eertlAcAte of the undertaker or sexton who attended the funer- 
al uf the part}' nrd ^^nw his (or her^ remains icteired. Theee several cer- 
tilicatts to be sworn to or affn med 10 before a justice of the peace, 
notary public or other officer empowered to administer an oath or af- 
flrmatloD. 

8uch further proof may be required as mi^ be deemed necessary. 
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NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY. 



Section 1. lAitme 0/ Company, ] Be it enacted by the Senate and 
House of Representatives in General Court assembled, and by 
the authority of the same, that Ebenezer T. Andrews, George 
Bond, Willard PhilUps, Charles P. Curtis and Samuel H. Walley, 
Junior, and the persons who may be insured under this act, 
and their associates, successors and assigns be, and they here- 
by are constituted a corporation by the name of the "New 
England Mutual Life Insurance Company. " for the purpose of 
making insurance upon lives, with all tlie ])owers and priv- 
ileges and suljject to all the duties contained in an act passed 
in eighteen hundred and thirty-three, cliapter eighty-thi^ee. 

Sec. 2. [Guaranty capital Stock.] There shall be an original 
guaranty capital stock siibscrihed to the said corporation, 
which shall he one hundred thousand dollars — to be divided 
into shares by the corporation, half of which shall be i)aid in, 
in cash, before the said corporation shall go into operation for 
the x>urpose of making insvirancc; the other half of said stock 
may be called for by the directors from time to time, when 
they deem it necessary or expedient, and shall be paid in by the 
holders of the stock, which shall always stand pledged to the 
corporation for all such assessments so called for. 

Sec 3. [I^^si Board 0/ DireciorsJ] At the first meeting of the 
corporation, a number of directors, not less khan eight, shall be 
chosen by the subscribers to the said guaranty stock, who 
shall hold their offices for one year and until others are chosen 
in their stead; at all subsequent elections of directors the 
number shall be such as may be provided for by a previous 
vote of the directors or by-law of the corporation and in case 
of no provision on this subject, the number shall be same as 
at the first election, one-half of wlioni shall be elected by the 
stockholders, and the other half by the assured voting in sepa- 
rate l)odies; the directors shall all be either stockholders or as- 
sured, and oil ceasing to be sucii, shall cease to hold said ottice. 
The directors may choose a president from theii" own number 
or from the stockholders or the assured, in which case he 
shall l)c a dii'cctor cx ojjici'o. Tlie\' shall also choose a secretary, 
who shall be under oath, and they shall appoint all such ofii- 
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cers and servants to transact the business of the corporation 
as they see fit. Each share of the guaranty cainTal stock shall 
entitle the holder to one vote, and each assured shall be en- 
titled to one vote in the election of directors. In case of 
vacancies in tlie Board of Directors, so as to reduce the num- 
ber to less tli.'in six, meetin|[^s of tlie eoi*poration shall he held, 
and the vacancies sliall be lilled, so as to make the board con" 
sist of a greater number than six. 

Skc. 4. [Direc/ors lo manage ihe /Jusi/iess.] Except the election 
of directors, and except the vote of the assured provided fur in 
the sixth section, the whole busine.«?s and affairs of the cor- 
poration shall be under the control and management of the 
directors. 

Sec. 5. [^Dnndends ^ Stockholders,'] Whenever the net surplus 
receipts of the corporation over their losses and expenses and 
after providing for risks, shall be sufficient for the purpose, 
the stockholders shall be entitled to an annual dividend of seven 
per centum, or to such less dividend as may be agreed upon at 
the time of subscribing the stock; and in the case of such divi- 
dend not being made in any one year it shall be made good at a 
subsequent period when the net resources of the company 
shall be si:fficient for paying the same. 

Sec. 6. [Redetnplion 0/ Gtiaranly Fund.] After providing for 
risks, losses, incidental expenses and dividends as aforesaid, 
the directors shall set apart one-quarter of the estimated sur- 
plus funds and receijjts as a reserved fvmd to be applied to the 
redemption of the cfiiaranty stock and whenever after the ex- 
piration of ten years from the time of organizing the com])any 
tJie amount of such reserved fund sliall besnfHcient for the 
puri)ose, and the assured shall vote to redeem the said guarau" 
ty stock, the same shall be redeemed. 

Skc. 7. {Policy-holders to choose Birrr/ors.] Upon the redemp- 
tion and extinguishment of the guaranty stock, under the 
provision in section six, the directors shall be chosen by 
the assured. 

Sec. 8. [Dwidends lo Polt'cy-holders.] At the expiration of every 
period of five years from the time of the organization of the 
company the remaining three-quarters of the estimated sux^ 
plus funds and receipts shall be reimbursed to and among the 
assured, in manner following, namely: to the holders of policies 
for entire lives, each of which is insured at a uniform annual 
premium for the whole life, in the proportion of the whole 
amount of premiums paid during the preceding five years — 



Digitized by Google 



MEW SN6LAND MUTUAL LIFE. 



and in a correspondiiit^ and equivalent proportion upon pol- 
icies made otherwise than at such iiniform rate of premium, 
tliat is to say. The reimburftement shall be made in the same 
propoi'tion as if each policy subsisting at the end of each five 
years had been made at its conuriencement for an entire life at 
a unifui ni annual premium; provided, however, that the re- 
imbursement to the holder of any policy, shall not be esti- 
mated upon a greater amount than shall have been actually 
paid in on such policy; pr&oided further, that in consideration 
of any existing policies having at the expiration of any such 
period of five years, contributed directly or indirectly to the 
fund for the redemption of the guaranty stock, a provision 
may be made allowing a greater proportion of reimbursement 
on such policies and preferring those of an older date before 
those of a more recent date,- — so that each policy, shall, so far 
as may be, consistently with the circumstances of the com- 
pany, be reimbursed for the amount contributed as aforesaid 
to the redemption of the guaranty stock. 

Sec. 9. [Paymeni /o Massackuse//s General HospUal.^ The said 
corporation shall on the third Monday of January of every year 
pay over to the trustees of tlie Massaclmsetts General Hos- 
pital one-third of the netpiotits, if any, which shall have arisen 
from insurance on lives made dm in^^ the preceding- year. 

Sec 10. \Suprcync Judical Couri to hear ]Ati^aiion,'\ The supreme 
judicial court shall hear and determine in equity all questions 
arising between the said corporation, and any stockholder or 
assured. 

House of Representatives, March 30, 1835. Passed to be 
enacted. 

JULIUS ROCKWELL, Speaker, 
In Senate, Maixh 30th, 1835. Passed to be enacted. 

GEO. BLISS, FresidenL 

Approved April i, 1835. 

SAM T. ARxMSTRONG. 



[Ahendxent or i844«J 

Be it enacted by the Senate and House of Representatives in 
General Court assembled, and by the authority of the same, 
as follows: 

Sec I. \May issue Poiicy other than Mutual.] The New England 
3Iutual Irife Insurance Company is hereby authorized to make 
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insurance on life or lives, otherwise than on the mutual 
principle. 

House of Representatives, March 9th, 1844. Passed to be 
enacted. 

SAMUEL H. WALLEY, Jr., Speaker, 
In Senate/ March nth, t844> Passed to be enacted. 

JOSIAH QUINCY, Jr., President. 
Approved March nth, i844' 

GEO. N. BRIGGS. 



[Amendment of 1855.] 
Be it enacted by the Senate and House of Representatives in 
General Court assembled, and by the authority of the 

same, as follows 
Sec. I. [AuthoriBed io purchase JReal £si4xte»\ The New England 
Mutual Life Insurance Company may purchase real estate in 
the city of Boston, to hold and may hold real eFlnt c so pur- 
chased, to an amount not exceeding one-fotirtli pm t of the ac- 
cumulated fund of said company at the time of making any 
such purchase. 

House of Representatives, May 7, 1855. Passed to be 
enacted- 

DANIEL C. EDDY, Speaker. 
In Senate, May 8, 1855. Passed to be enacted. 

HENRY W. BENCHI^K^', FresidenL 
Approved May 10th, 1855. 

HENRY J. GARDNER. 



BY-LAWS. 

[The By-Laws of the New England Mutual Life relate to the Internal 
management of the company and do not affect its insurance contiactsj 
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[Declara/ion.] This is to certify that the New Yorlc I.ife Insur- 
ance Company has duly accepted the provisions of the act of the 
Leg^islature of the state of New York, Chapter 690 of the Laws 
of 1892, know as "The Insurance T^aw," and the amendments 
thereto, and in conformity with the same has duly adopted the 
following amended charter: 

ARTICLK I. 

Sec. I. \ Name 0/ Company.] The iiauie of the company shall 
continue to be "New York Life Insurance Company." 

ARTICLE n. 

Sec. I. [Place 0/ Business.] The company shall be located and 
its principal place of business shall be in the city of New York. 

ARTICLE IIL 

Ssc I. [Naiure 0/ Business,] The business of the company 
shall be insurance on lives and all and every insurance pertain- 
ing to life, and receiving and executing trusts, and making en- 
dowmentSi and granting, purchasing and disposing of annui- 
ties, such kind of instirance being authorized under subdivision 
one of Section 70 of "The Insurance Law." 

ARTICLE IV. 

Sbc. I. [Tr US fees and OJicers.]A\l the corporate powers of the 
company shaU be exercised by a Board of Trustees and such 

officers and agents as the board may appoint. 

Sec. 2. [Xumber 0/ Trustees.'] The Board of Trustees shall con- 
sist of twenty-four (24) elected persons, a majoritv of whom 
shall be citizens and residents of the state of New York, and the 
president, who shall be 6'.v officio a member of the board. 

Sec 3. [Direclors Divided into Classes.^ The elected trustees 
shall be divided into four equal classes and as the term of each 
class shall expire its successors shall be elected for a tei-m of 
four years, six trustees to be elected each year. Vacancies oc- 
casioned by death, resig'nation or otherwise shall be filled by the 
Board of Trustees, a majority of the votes ol tiiosc present con- 
stituting a choice. Each class shall hold over until its succes- 
sors are elected and this article shall not be construed so as to 
prevent a trustee going out from being eligible as a new trustee. 

Ssa 4. [Trustees to enact By-tasDS,] The Board of Trustees 
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shall have power to make such by-laws, rules aiui regulations 
for the transaction of the business of the company, not incon- 
sistent with this charter or the laws of the state, , as may be 
deemed expedient, and to amend or repeal such by-laws, rules 
and regfulations. 

AKTICLS V. 

SfiCi I. [The annuai Eiection,'] The annual election of mem- 
1>era of the Board of Trustees to fill the phices of the outgoing 
class shall be held on the second Wednesday of April in each 
year. Notice of the time and place of such election shall be 
given in two public newspapers printed in the city of New York 
and in the state paper daily for one week preceding such elec- 
tion. 

Sbc a. [^Inspectors 0/ Election,'} At each election three inspect- 
ors shaU be elected to preside at the next annual election of 
trustees, and at such election each member of the company 

shall be entitled to one vote in person or by proxy. 

Sec. 3. [7rus/ees /o e/ec/ Oncers.] After each annual election 

the Board of Trustees shall elect a president and such other 
officers as may be prescribed by the by-laws, who shall hold 
their oiiice for one year and until others are elected in th.eir 
stead. 

Sec 4. [Terms 0/ Present Trustees and Officers.^ The present 
members of the Board of Trustees and present officers of the 
company shall continue to be such trustees and officers until 
the expiration of the respective terms for which they have been 
elected. 

ARTICLE VI. 

Sec. I. [Pureiy Mutual Company.} The company shall have no 
■capital stock, but shall be a mutual company. 

Sec 2. [DislribtUion of surplus Earnings. ] The officers of the 
company within sixty days subsequent to the first of January 
in each year shall cause an estimate to be made of the profit 
and true state of the ai&irs of the company, as near as may be^ 
for the preceding year, which estimate shaU be conclusive up- 
on all persons entitled to share in any distribution of surplus 
which shall be made in accordance with the general provisions 
i>f law either in cash, or in reduction of premium, or in rever- 
sionary insurance payable with the policy on the same condi- 
tions as therein expressed. 

ARTICLE VIL 

Sec. I. [Authorized to »itike Loans/] The company shall be 
authorized to make loans and investments as provided by the 
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insurance law and by the statutes of the state of New York 
now in force or hereafter passed, and may also loan all 
premiums received and invest the same in honds and mort- 
gages on unencuml)ered real estate within the state of New 
York worth fifty per cent, more than the sum charged thereon, 
and in all stocks created by or under the laws of this state 
or of the United States. 

ARTtCI^E Vlll. 

Ssc. I. [En^ifled/oaiilaw/uiPrm/eges.] The company shall be en* 
titled to all the privileges and provisions of existing laws which 
might be included in this charter and enjoyed by it if it were 
originally incorporated under the insurance law of the state. 

ARTICLE IZ» 

Sec I. [CAor/fr be PerpeiuaL] As provided by the preced- 
ing laws, and by Chapter 725 of the Laws of 1895, the charter 
of the company shall be perpetual. 

In Witness whereof the company has caused its corporate 
Tl 8 1 affixed hereto and to be attested by its presi* 

dent and secretary this 24th day of July, 1893. 

JOHN A. McCALL, President, 
CITAS. C WHITNEY, Secretary, 

LI .LAWS. 



[The by-lawB of the Kew Toik Life Insaranoe Oompaoy are intended tor 

the internal govei nnient of its aflfairs and do Dot affect its insuranoe eon- 
tracts. The following eztraota from them are iataresting :) 



Seo. 1. The business of the company shall be insurance on lives and all and 
every insuranoe pertaining to life, and receiving and executing trusts, and 
making endowments,iind graottng, porehasing and disposing of annuities. 

Sec. 4. The president shall have a general supervision and direction 
of the business nf the company. He sball, with tho consent of tho finance 
committee, transfer stocks, satisfy mortgages, matce and call in iuvest- 
ments ; shall, with the consent of the agency committee, flztbe compensation 
of the agents of the company, and shall ezeonte all deeds and papers le- 
quinng the seal of the company, which shall be under his chnrge. The 
president shall be er o flrio a member of all committees. 

Sec. 5. Except as provided in by-iawa 2,4 and 11, the president and 
vice-president shall appoint, remove and fix tlie compensation of each and 
every person employed by the oompany. The compensation of the officers 
provided for in by law 2 and of the medical and assistant medical direct- 
orf provided for in T)y-law 11, shall ho determined by the llnance com- 
mittee. No trustee Hhall become a salaried employe of the cpmpany 
except by special vote of the flnance committee. 

Bbo. 6. The vice-president, or second vice-president, in their order* 
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during the absence or inability of the president, shall be invested with all 
tb» powers which have beeo, or may hereafter be. conferred upon the 
president by the by-laws of the company. The Tioe-f>resident, second 
vice president and the treasurer shall have charge of the bonds, mort- 
gages, certiticates of stock and other securities of the company aud the 
real estate of the company, and each of them shall have the sauie power 
as the president nnder the direction of the finance committee, to tninsfer 
stoola, satisfy mortgages, make and call in investments and, wheneyer 
necessary for sucli y)urpose, to affix the seal of tlio company to any proper 
instrument or instruments. The treasurer shall also provide all necessary 
books of account for financial transactions of the company and, subject 
to the approval of tike president, shall have the supervision of the books 
of account and the clerks in charge thereof, and shall see that just and 
true cash, check, bank and other proper books are kept, especially includ- 
ing records of all moneys received, deposited, drawn and disbursed, for 
what and from whom received, for what and to whom disbursed, and of all 
investments and securities, which books and records shall be open at all 
times to the free examination of the board, or of any trustee. 

Sec 7. The third \ice-pre8ident hall have the appointment and 
supervision of the agents of the company, subject to the approval of the 
president, and shall perform such other duties as the president or Board 
of Trustees may direct 

Ssa 1^. The ofRoers of the company, in conformity with the first section 
of these by laws, may mak e contracts for all and every insurauce pertain- 
ing to life, aud receive and execute trusts, make endowments, aud grant, 
purchase and dispose of annuities; but no risk shall be taken on any life 
not advised by the medical director or one of the assistant medical 
directors, unless by special direction of the Board of Trustees. No insur- 
ance involving a frrPHtfr risk than one hundred thousand doJlarfj 
($100,000) shall be made upon any one life. All contracts pursuant to this 
section shall be mado and signed by two of the following officers : pres- 
ident^ vice-president, second vice-president, actuary and secretary. 

Sec. 20. All investments in stocks, mortgages, registered securities, and 
real estate, shall stand in the name of New York Life Insurance Company, 
and not in the name of any individual as an officer of the company. 

Sec. 21. All moneys belonging to the company shall be deposited to the 
credit of the New York Life Insurance Ck>mpany in rach bank or banks as 
shall be designated from time to time by resolution of the finance com- 
mittee, and shall be drawn onlv on the joint check" or drafts of two of tho 
following persons : i'lie president, vice president, second vice-president, 
treasurer, actuary, secretary and such other poi-sons as may from time to 
time be designated by the Board of Trustees, and shall be payable to the 
order of the person entitled to receive the money. 

Sec. 22. No trustee or officer of this company shall, directly or in- 
directly, borrow the funds of this company, or use the same except to pay 
losses and other obligations and expenses incurred by the company. 

Sna 84. The treasurer shall give a bond for the faithful performance 
of the duties of his office, for such amount and with such sureties as shall 
be approved by the executive committee, and stich bond shall be kept in 
force during his term of office, unless otherwise ordered by resolution of 
the board. 
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THE NORTHWESTERN MUTUAL UFE INSURANCE 

COMPANY. 



An Act to incorporate the Muttial Life Insurance Company of 
the State of Wisconsin. The people of the State of Wiscon* 
sin, represented in the Senate and Assembly, do enact as 
follows: 

Section i. [Original Namt of Company."] Thomas Lappin, M» 
C Smith, W. W. Holden, David Noggle, Edward McKey, 
Solomon Hutson, James H. Knowlton, John P. Dickson, Joseph 
A. Sleeper, Edward Ir. Dimock, B. F. Pizley, John Hackett, 
John M. Keep, Matt. H. Carpenter, Charles Kuehn, Simeon 
Mills, James Niel, J. F. Willard, John Mitchell, James R. Doolittle, 
George C. Northrop, H. J. Ullnian, Anson Eldred, H. H. Camp, 
J. B. Martin, Luke vSt ought on, L. J. Farwell, H. L. Dousman, 
J. Allen Bn^-her, John H. Ronntree, George W, Lee, James H. 
Ernest, A. i^udlow, James Bintliff, Peter Myers and Taicius J^. 
Fisher, and all other persons who may hereafter associate 
with them in the manner liei-einafter prescrilx^d, shal] be and 
are herel)y declared a body politic and corporate by the name 
of " The Mutual Lu e Insiranck Company of the State of Wisconsin, " 
and by that name may contract and be contracted with, sue 
and be sued, defend and be defended against in any and all 
courts. 

Sec. 2. [Powers Limited by Aci.^ This corporation shall have 
no powers or privileges, except such as are expressly granted 
by this charter. 

Sec. 3. [Charac/er q/" Business and Real Estate Holding s.'\ The 
corporation hereby created shall have the power to insure the 
lives of its respective mexubers, and to make all and every 
insurance appertaining to, or connected with life risks, and to 
g;rant and purchase annuities. The real estate which it shall 
be lawful for this corporation to purchase, hold, possess and 
convey shall be: 

ist. Such as shall be requisite for its immediate accommoda- 
tion in the convenient transaction of its business. 

and. Such as shall have been mortgaged to it in good faith, by 
way of security, for loans previously contracted, or for 
money dne. 
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3rcL Such ae shall have been conveyed to it, in satis&ctionof 

debts previously contracted in the course of its dealings. 
4th. Such as shall have been purchased at sales upon judg. 
* ments, decrees or mortgages obtained or made for such 
debts. 

The said corporation shall not purchase, hold or convey real 
estate in any other case, or for any other purpose, and all such 

real estate as shall not be necessary for the accommodation 

of said company, in the convenient transaction of its business, 
Shall be sold and disposed of within six years after the said 

company shall have acquired title to the same. 

Sec. 4- [Policyholders Members of Company. '\ Persons who 
shall hereafter insure with the said corporation, aTid also their 
heirs, executors, adniinistratoi-s and assig^iis, continuing to 
be insured in said corporation as hereinafter provided, shall 
thereby become members thereof dtiring the period they shall 
remain insured by such corporation, and no longer. 

Sec. 5. \_Powers 0/ Trustees.'] All the corporate powers of the 
said Board of Trustees, and svich officers and agents as they 
may appoint. The Board of Trustees shall consist of thirty- 
six persons, all of whom must be citizens of this state. They 
shall elect a president annually, who shall be a member of 
the corporation, and they shall have power to declare by by- 
laws, what number of trustees less than a majority of the 
whole, but not less than nine shall be a quorum for the tran- 
saction of business, and nine shall be such quorum, until 
otherwise provided by by-laws. The trustees shall also have 
power to make all such by-laws as shall be needful or proper 
to the due exercise of the powers hereby granted. 

Ssa 6. \Trusttes dmdedinio Qasses.] The persons named in 
this act shall constitute the first Board of Trustees, and they 
shall at their first meeting divide themselves by lot into four 
classes of nine each. The term of the first class shall expire at 
the end of one year; the term of the second class shall e\j)ire at 
the end of two years; the term of the third class shali expire 
at the end of three years; the term of the fourth class shall 
expire at the end of the fourth year, and so on successively 
each and every year. The seats of these classes shall be sup- 
plied by the members of this corporation, a plurality of the 
votes cast constituting a choice — ^but an insurance of at least 
one thousand dollars in amount shall be necessary to entitle 
any member to a vote. This section shall not be construed to 
prevent a trustee going out from being eligible to a re-election. 
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The Board of Trustees may fill any vacancies in their n\imber 
occasioned by death, resignation or by removal from the state. 
The election of trustees shall be held on the first Monday of 
June, in each and every year, at such place in the city of Janes- 
villc, as the Board of Trustees shall designate, of which they 
sliall gfive at least four weeks' previous notice in two of the 
public newspapers printed in Milwaukee, Madison and Janes- 
ville, and the Board of Trustees at the same time shall also 
appoint three of the nietiibers of the said corporation, inspect- 
ors to preside at such election, and if any of said inspectors 
decline or fail to attend, the trustees shall appoint others to 
fill such vacancies. 

Sec. 7. [Premiums io be paid in advance.] Every person who 
shall become a member of this corporation, by effecting in- 
surance therein, shall the first time he effects insurance, and 
before he receives his policy, pay the rates that shall be fixed 
upon and determined by the trustees, and no premium so 
paid shall ever be withdrawn from said company, except as 
hereinafter provided, but shall be liable to all the losses and 
expense incurred by this company during the continuance of 
its charter. 

Sec. 8. [Trustees to ix Raies.'X The trustees shall determine 
the rates of insurance and the sums to be insured. 

Sec. 9. [Premiums to be /nves/ed,"] It shall be lawful for said 
corporation to invest the said premiums in the securities 
designated in the two following sections and to sell, transfer 
and change the same, and re-invest the funds of said corpora- 
tion when the trustees shall deem expedient. 

Sec. to. [Reai Esia/e Inveslmen/s.^ The whole of the premiums 
received for insurance by said corporation, except as provided 
for in tlie following section, shall be invested in bonds sectired 
by mortgages, or unincumbered real estate within this state. 
The real estate or other property to secure such investment 
of capital, shall in every case, be wortli twice the amount 
loaned thereon. 

Sec II. [luvestmeni in Stocks.] The trustees shall have power 
to invest a certain portion of the premiums received not to ex- 
ceed one-half thereof in public stocks of the United States, or 
of this state, or of any incorporated city of this state. 

Sec. 13. [May sue and be sued.] Suits at law may be main- 
tained by said corporation against any of its members for any 
cause relating to the business of said corporation. Suits at 
law may also be prosecuted and maintained by any member 
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against said corporation, foi- loss by death if payment is with- 
held more than three montlis after the company is duly noti- 
fied of such losses, and no member of the corporation shall be 
debarred his testimony as a witness in any such cause on ac- 
count of interest in such suit, or of his being a member of said 
company, and no member of the corporation not being in his 
individual capacity, a party to such suit, shall be incompetent 
as a witness in any such suit on account of his being a member 
of said company. 

Sec. 13. [Dividends lo Policvfiolders.] The officers of said 
company at the expiration of five years from the time that the 
first i^olicy shall have been issued and bear date, and within 
aixty days thereafter, and during the first sixty days of every 
subsequent period of five years, shall cause a balance to be 
struck of the affairs of the company, and shall credit each mem- 
ber with an equitable share of the profits of said company, and 
in case of the death of the party whose life is insured, the 
amount standing to his credit at the last preceding striking of 
balance as aforesaid, shall be paid over to the person entitled 
to receive the same; any member who would be entitled to 
share in the profits, who shall have omitted to pay any premium 
or any periodical payment due from him to the company, may 
be prohibited by the trustees from sharing in the profits of the 
company. No member except oflRcers of the company and 
agents thereof shall be personally liable for the losses of the 
company, and such officers and agents, severally, shall be liable 
but only for the losses arising by reason of their own respect- 
ive ne^-lect or misconduct. 

Sec. 1 4. [Quinquennial Shi/cmcn/ to he Prcfmred. ] On some day in 
the first thirty days after the expiration of the first five years, 
from the time when the said company .shall issue its first 
policy, and within the first thirty days of every subsequent 
five vear.*;, the officers of said comjuuiy shall cause to be made a 
general balance statement of the affairs of said company, which 
shall be entered in a book prepared for that purpose, which 
shall be subject to the examination of every member of the 
company, during the usual hours of business, for the term of 
thirty days thereafter. Such statement shall contain: 

I St. The amount of premiums received during said 
period. 

;ind. The amount of expenses of said company during the 
same period. 

5rd. The amount of losses incurred during said period. 
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4t]i. The balance remaining with the said companjr. 
5th. The nature of the seciirity on which the same is in- 
vested or loaned, and the amount of cash on hand. 
The said company shall also make and t'-nnsmit to the sec- 
retary of state, on the first Monday of January, in each yeai-, a 
full statement of its affairs, in the same or like manner as 
moneyed corporations are required to do. 

Sec. 15. \Localion of Company. '\ The operations and business 
of this corporation shall be carried on in the city of JanevSville, 
at such place as the trustees shall direct, so far as the same 
can be done at a principal office. 

Sec. 16. \Coinpany may purchaseUsPfMeksSl No policy shall be 
issued by said company until application shall be made for in- 
surance in the aggi egate for two hundred thousand dollars at 
least. The trustees shall have the right to purchase for the 
benefit of the company, all policies of insurance or other 
obligations issued by the said company. 

Sec 17. {Wi/€*8 Policies exempt/romCreditors,'\ It shall be lawful 
for any married woman, by herself, and in her name, or in the 
name of any third person, with his assent as her trustee, to 
cause to be insured for hei- sole use the life of her husband 
for any definite period, or for the term of his natural life, and 
incase of her surviving her husband, the sum or net amount, 
of the insurance becoming d\ie and rtayable by the terms of 
the insurance, shall be payable to her, to and for her own use, 
free from the claims of the representatives of her husband, or 
of any of his creditors, Init such exemption shall not apply where 
the amotmt of premium annually paid shall exceed three hun- 
dred dollars. In case of tlie death of the wile before the de- 
cease of her husband, the amount of the insurance may be 
made payable after death to her children, for their use, and 
to their g-uardian if under ag-e. 

Sec. iS. [Chaikr Io be perpctual.\ This act shall be pei*petual, 
but the legislature may at any time alter or amend the same. 

Sec 19. Thib act is hereby declared a public act, and shall be 
printed by the state printer immediately and when so printed, 
the same shall take eiFect and be in full force. 

WYMAN SPOONER, 

Speaker of the Assembly, 
ARTHUR McARTHUR, 
Lieui, Gov, and President of Senate, 
Approved March and, 1857, 

COLES BASHFORD. 
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[Amendment of 1858.] 
The people of the .^teite of Wisconsin, represented in Senate 
and Assembly, do enact as follows: 
Sec. I. [Au/hon'sed fa make Jietrtsurances.] The Mutual Irife In- 
aurance Company of the State of Wisconsin, shall have acommon 
seal, and shall have power to make reinsurance of any risks 
which they may have taken, and may make all such by-laws not 
inconsistent with the constitution and laws of this state, 
as may be deemed necessary for the appointment of its officers 
and agents, and the conduct of its afEdrs in the various cities 
and towns of this state, and of sister states, and foreign 
governments, as the said corporation may deem most for its 
interest 

Sec. ». [Pena//y for Misappropriation. '\ Any officer, agent or 
trustee who shall be convicted of havinj^ abstracted or taken any 
money or evidence of debt, or property belonging to this corpo- 
ration, and shall have disposed of it or have placed it beyond the 
reach of the officers of this corporation, withoiit havinj^ first had 
the avithorily from tlie Board of Trustees, or IVoni the finance 
committee. ]>y a resohition entered upon their ]>ooks so to do, 
shall be deemed guilt y of a felony, and shall be adjudged to pay 
afine in a sum not exceeding five times the amount of the 
sum proved to have been abstracted, and shall be sentenced 
to confinement in the state prison for not more than five years, 
in the discretion of any court having cognizance thereof. 

Sec. 3. \Memher$ may vote by Pro.xy.] Any member of this com- 
pany shall have the right to vote by proxy as well as in person. 

Sec 4. [Peascn for Antendmeni,] It is hereby declared that in 
he judgment of the legislature of this state the objects of the 
oregoing amendments cannot be attained under general laws. 

Sec. 5. This act shall take effect and be in full force from 
and after its passage. 

F. S. LOVELL, 

Speaker 0/ the Assembly, 
H. II. GIT.KS, 
President 0/ the Senate^ pro iem. 

Approved April 24th, 1S58. 

AL,EX. W. RANDAlrU 



[Amendment of 1859.] 
The people of the State of Wisconsin, represented in Senate 

and Assembly, do enact as follows: 
Sec. X. [Annual Report to be made in /une,] The annual report 
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required to be made by section one of chapter one hundred 
and three of the g'cncral laws of 1S58, may be made by the 
Mutual Lif(- Assurance Coniiiany of llie vState of Wisconsin, in 
the month of June, of each and every year. 

Shc. 2. \Ciiy 0/ Janesville stricken outS\ The words "in the city 
of Janesville " where they occur in the sixth and fifteenth 
sections of the act incorporating said company, are hereby 
stricken out. 

Sec. 3. This act shall take effect and be in force from and 
after its passage. 

WM. P. LYON, 

Speaker of the Assembly, 
-E. D. CAMPBELL, 

Lieu/enant Governor and 

Approved February 23rd, 1859. President o/ihe Senate, 

ALEX. W, RANDALL. 



[Amendment of 1863. J 
The people of the State of Wisconsin, represented in Senate 
and Assembly, do enact as follows; 

Sec. I. [Corporate Powers vested in Trustees.] Section five of 
chapter one hundred and twenty-nine of the private and local 
laws of 1 857, entitled " An act to incorporate the Mutual Life In- 
surance Company of the State of Wisconsin, " is hereby so 
amended as to read as follows, viz: '* Section 5. All the cor- 
porate powers of the said company shall be vested in, and ex- 
ercised by, a Board of Trustees, and such committees and 
officers and agents as they may appoint. The Board 
of Trustees shall consist of thirty-six persons. They shall 
elect a president annually, who shall l)e a trustee and a 
mcmbei" of the corporation, and they sliall have power to de- 
clare by by-law, what numlx r of trustees, less than a majority 
of the whole, but not less than nine, shall be a quorum for 
the transaction of business, and nine shall be such quorum 
until otherwise provided by by-law. The trustees shall have 
power to make all such by-laws as shall be needful or proper 
to the exercise of the powers hereby grunted." 

Sec. 2. \Classificalion 0/ Trusie^.s.^ Section six of the said act 
is hereby so amended as to read as follows, viz: " Ssction 6. 
The persons named in this act shall constitute the first 
Board of Trustees, and^ they shall at their first meeting 
divide themselves by lot into four classes of nine each. The 
term of the first class shall expire at the end of one year; the 



Digitized by Google 



104 



CKARTBftS OF LIFB INSUXANCE O0MPAMIB8. 



term of the second class shall expire at the end of two years; 
the term of the third class shall expire at the end of three 
years; the term of the fourth class shall ex])ire at the end of 
the foui th year, and so on successively eacli and every year. 
The seats of these classes shall be supplied by the members of 
this corporation, a plurality of the votes cast constituting a 
■choice, but an insurance of at least one thousand dollars in 
amount shall be necessary to entitle any member to a yote. 
This section shall not be construed to prevent a trustee going 
out from being eligible to a re-election. The Board of Trustees 
may fill any vacancies in their number occasioned by death, res* 
ignation or in any other manner. The election of trustees shall 
be held at the office of said company in the city of Milwaukee* on 
-the second Wednesday of June in each year» of which they shall 
give at least four weeks' previous notice in one or more of the 
public newspapers printed in Milwaukee and Madison, and the 
Board of Trustees at the same time shall also appoint three of 
the members of the said corporation inspectors, to preside at 
such election; and if any of said inspectors decline, or fail to 
attend, the trustees shall appoint others to fill such vacancies." 

Sec. 3. [/nves/me/i/s m Real Esfa/c. ] Section ten of the said act 
is hereby so amended as to read as follows, viz: "Section 10. 
The whole of the premiums received for insurance by said cor- 
poration, except as provided for in the following section, .si 1 all 
be invested in bonds secured by mortgages on unincumbered 
real estate. The real estate or i)roi>erty to secure such invest- 
ment or capital, shall in every case be worth twice the amount 
loaned thereon. " 

Sec 4. [^Investments in S/ocks.] Section eleven of said act is 
hereby so amended as to read as follows, viz: "Sbctiow ii. The 
trustees shall have power to invest a certain portion of the 
premiums received^ not to exceed one-half thereof, in public 
stocks of the United States or of this state, or of any incor* 
porated city of this state, and the company may loan to policy- 
holders in said company, from time to time, sums not exceed 
ing one-half of the annual premium on their policies, upon 
notes to be secured by the policy of the person to whom the 
loans may be made. " 

Sec. 5. [How Dividends may be applied.^ The said company 
may cause a balance to be struck of the afifairsof said company, 
and a dividend of its profits to be made among the members 
thereof, as provided in section thirteen of the said act of in- 
corporation thereof, annually, biennially, triennially, or once 



4 



Digitized by Google 



N0RTHWE8T81IN HVWAI, UFB. 



105 



in five years, as the Board of Trustees may detennine, and the 
^dividend of profits when so made, may at the optioii of each 
member entitled thereto, and with the consent of the Board of 
Trustees, be appropriated to tlie purchase of additional insur- 
ance, or in reduction of, or toward the payment of annual pre- 
miums, or credited to the insured to be paid over at the de- 
-cease of the insured, to the person entitled to receive the same 
in the same manner, and upon the same conditions as the 
■amouiit insured l)y the ])ohcy of such member. 

Sec. 6. This act sliaii take effect and be in force from and 
after its passage. 

J. ALLEN BARBER. 
Approved March 23, 1863. Speaker of the Assembly. 

EDWARD SALOMON, WYMAN SPOONER, 

Grcvernor, President of the Settate, 

[AXBNDMENT Ot 1 865.] 

The people of the State of Wisconsin, represented in Senate 
and Assembly, do enact as follows: 

Ssc. I. [Name 0/ Company changedJ] That the corporate name 
of the Mutual JUfe Insurance Company of the State of Wiscon- 
sin, a corporation duly cheated by and organized pursuant to 
an act entitled "An act to incorporate the Mutual Life Instir- 
ance Company of the State of Wisconsin," approved March 2, 
1857, and the several acts amendatory thereof, be, and the 
.same is hereby changed to the Northwestern Mutual Life In- 
surance Company, and by the latter name the said the Mutual 
Life Insurance Company of the State of Wisconsin, shall here- 
after be known in all courts and places, and enjoy the same 
corporate rights and franchises, and be subject to the same 
•duties, obUgations, and liabilities, as by said former name; and 
"the said corporation may hereafter sue and be sued, plead and 
be impleaded, answer and be answered unto, in all courts and 
places by the said name of the Nortiiwcstern Mutual Life In- 
aurance Company, for, upon, and by reason of any contract, 
liabilities, or cause of action, made, had, incurred or suffered 
by said corporation prior to the time this act shall take effect, 
with the same effect and in the same manner as if the same 
had been made, had, incurred, or suffered in and by the said 
name of the Northwestern Mutual Life Insurance Company- 

Ssc. 3. [l\me 0/ annual Meeting.'] The annual meeting^ of the 
members of said company for the purpose of electing trustees 
thereof shall after the year A. D. 1865, be held on the second 
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Wednesday of January in each year, and the trustees who shall' 
be elected, at the annual meeting of the said company, which?, 
shall be held on the second Wednesday of June, A. D. 1865, 
shall hold their offices until the second Wednesday of January, 
one thousand eight hundred and sixty-nine, and the term of 
office of those trustees now in office, which would expire, but 
for the passage of this act, on the second Wednesday of June, 
in the years one thousand eight hundred and sixty«Bl^ one- 
thousand eight hundred and sixty-seven and one thousand 
eight hundred and sixty-eight, shall expire, and their succes- 
sors may be chosen at the annual meeting to be held on the- 
- ( cond Wednesday of January in each of said years respect- 
ively. The trustees elected at the annual meeting to be held 
on the second Wednesday of January, A. D. 1866, and annually 
thereafter shall hold their respective offices for four years un- 
less sooner removed according to law." 

Sec 3. This act shall take effect and be in force from and 
after the tirst day of March A. D. one thousand eight hun- 
dred and sixty-hve. 

WM. W. FIELD, 
Approved January 20, 1865. Speaker of iJie Assembly. 

JAMES T. LEWIS, WYMAN SPOONER, 

Governor Wisconsin. President 0/ the Senate. 



[Amendment of i86y, ] 
The people of the State of Wisconsin, represented in Senate- 
and Ass^nbly, do enact as follows: 
Section i. \Loans to Polky^holders atahorized,'\ Section eleven, 
of an act entitled "An act to incorporate the Mutual Life In- 
surance Company of the State of Wisconsin,'* approved March 
3, 1857, is hereby so amended as to read as follows: "SfiCTioir 
II. The trustees shall have power to invest a certain portion 
of the premiums received, not to exceed one-half thereof in 
public stocks of the ignited States, or of this state, or of any 
incorporated city of this state* And the company may loan to> 
policy-holders in said company from time to time, sums not ex- 
ceeding one-half the annual premiums on their policies, upon 
notes to be secured hy the policy of the person to whom the- 
loans may be made; provided, howciwr, that the said trustees are- 
hereby authorized at their discretion, to invest so rnnch of the 
assets of the saul company in the state bonds or otliei" securi- 
ties of any state oflhe United v^tates in whicli they may desire- 
to transact the business of life insurance as may be necesaar^r 
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•to comply with the reqiiirementa of the laws of such state re- 
lating to life insurance companies incorporated by other states. " 
Section 2. This act shall take effect, and be in force from and 
after its passage. 

A. M. THOMSON, 
Approved, March 9, 1869. Speaker 0/ Ihe Assembly, 

LUCIUS FAIRCHILD, G. C. HAZET.TON, 

Crovernor, President 0/ ihe Senate pro tern. 



[Amendment of 1870.] 
The people of the State of Wisconsin, represented in Senate 
and Assembly, do enact as follows: 
Ssc I. \ElecHon 0/ Trustees."] Chapter 129 of the private and 
local laws of 1857, entitled "An act to incorporate the Mutual 
Irife Insurance Company of the State of Wisconsin," approved 
March 3, 1857, the name of which corporation was changed to 
the "Northwestern Mutual Life Insurance Company," by an 
act entitled "An act to change the name of the Mutual Life In- 
surance Company of the State of Wisconsin, "approved January 
30, 1865, and published and designated as chapter one of the 
supplement of private and local laws of 1865, is hereby amended 
by inserting in the said original act immediately after section 
eighteen, the following to stand as sections 19, 20 and 21: 
■** Section 19. The annual meeting of the members of the said 
Northwestern Mutual Life Insur'ance Company, for the pur- 
pose of electing trustees thereof, shall be hereafter held on the 
last Wednesday of January, in each year, and tlie trustees 
elected at eaeh annual election hereafter held, shall hold their 
respective offices for four years, unless sooner removed accord- 
ing to law; except sueh as may be elected to fill vacancies, who 
shall hold their respective offices until the expiration of the 
term of office of the class of trustees to which they may re- 
spectively belong. The trustees now in office shall hold their 
respective offices until the day of the annual election, at which 
their successors are to be elected, pursuant to this section, 
unless sooner removed according to law. "Sscticn 20. No per- 
son shall be eligible to the office of trustee of the said compau) , 
unless he shall have effected an insurance upon his own life 
for the benefit of himself^ his wife, heirs or representatives for 
at least five thoui^and dollars, which shall be in full force and 
effect, on which he shall have paid the premium for at least 
one year. Every trustee of the said company shall, during his 
whole term of service, be a citizen of the United States, and at 
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least two-thirds of all the trustees of the said company, who 
may be hereafter elected, si i all have resided in this state one 
year next preceding^ their election, and be residents of the 
same during their continuance in office. The number of per- 
sons elig-iblc to tlie office of trustee in said company, equal to 
the number of trustees to be elected at eacli annual election, 
who shall receive the highest number of votes cast thereat, 
shall be chosen trustees. An insurance of at least one thou- 
sand dollars effected by a person upon liis own life, or upon the 
life of another for his own benefit, or the benefit of his wife, 
heirs or personal representatives, shall be necessary to entitle 
any member to a vote, and each nicmbei' shall be entitled to 
one vote for each one thousand dollars of insurance he may 
have e£Fected in said company as aforesaid, such insurance 
being in force at the time of the election." ** Ssctiok 2 1. Mem- 
bers of said company may vote by proxies dated and executed 
within sixty days next preceding and returned to the chief of- 
fice of the said company, for examination and registry upon the 
books of the company at least three days previous to the meet- 
ing of the members of the company, at which the same are to 
be used, but no person shall be allowed to cast by proxy more 
than one hundred votes in addition to the votes to which he 
maybe entitled as a member of the company, on his own insur- 
ance; and no officer, trustee, agent or employe of said company 
shall act or be entitled to vote as proxy for an absent member." 

Sec. 2. [^Reriin/ibering Seclions 0/ Act.^ Section nineteen of said 
original act is hereby Tunnbered section 22, and section two of 
cliapter one of the siii)i)lement to the private and local laws 
of 1865, entitled "An act to change the name of the Mutual Life 
Insurance Company of the State of Wisconsin, ' ajija oved January 
20, 1865, and all provisions of the act of wliich this act is 
amendatory, conflicting with the provisions of this act are- 
hereby repealed. 

Sbc. 3. This act shall take effect and be in force from and 
after its passage. 



Approved, March 15th, 1870. 

LUCIUS FAIRCHILD, 
Governor. 



J. M. BINGHAM, 

Speaker 0/ the Assembly. 
THAD. C. POUND, 

Presideni of the Senaie, 
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[AXEKDMEMT OF 1882.] 

The people of the State of Wisconsin, represented in Senate and 
Assembly, do enact as follows: 

Skc. I. [DaU of annual Meeting.^ Tlie annual meeting of the 
members of the Northwestern Mutual Life Insurance Company 
to be held in the year 1883, for the purpose of Meeting trus- 
tees and officera thereof^ shall be held on the third Wednesday 
of July, 1883, and such annual meeting^ shall thereafter beheld on 
thethirdWednesday of July, in each year, and the trustees-elected 
at each annual election hereafter held, shall hold their respect- 
ive offices for four years unless sooner removed sTOording to 
law, except such as may be elected to fill vacancies, who shall 
hold their respective offices until the expiration of the term 
of office of the class of trustees to which they may respectively 
belong^. The trustees now in office shall hold their respective 
offices until the day of the annual election at which their suc- 
cessors tire to be elected, pursuant to this section, and the 
present officers shall hold their respective offices until the an 
nual meeting to be held on the third Wednesday of July, A. D. 
1883, unless sooner removed according to law. 

Sec. 2. This act shall take effect and be in force from and 
after its passage and publication, 

SAMUEL, & FIFIELD, 
Approved March 23, 1883. President of iht Senate. 

J, M. RUSK, FRANKLIN GILSON, 

Governor, Speaker of ike Assemb^. 

[Amekdment of 1885.] 

Tlie people of the vState of Wisconsin, I'cprcsented in Senate 
and Assembly, do enact as follows: 

Sec. I. [BeJSnihg^ i/s Real Estate PurchasesJ\ Section 3 of an act 
entitled "An act to incorporate the Mutual Life Insurance 

Company of the State of Wisconsin," approved March 2, 1857, 
is hereby amended by striking out the word " immediate " in 
the eighth line of said section, and also by striking out the 

word "six" in the twenty-fifth line of said section, and inscrtii^ 
in lieu thereof the word "ten, " and by adding to said section 
the followinsT, viz: "unless said cor]joration shall j>rocurc a cer- 
tificate from the commissioner of insin anee of this state 
that it will suffer materially from a forced sale thereof, in 
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which event the sale may be postponed for such period as such 
commissioner may therein direct; ])rovided, that wlicncver 
any real estate occupied by said corporation in the transaction 
of its business sliall no longer he required for that purpose, 
by reason of the occupation of otlier real estate for the same 
purpose, or for any other cause, such real estate shall be sold 
within ten years after the time it shall cease to be so occu- 
pied, subject, however, to the right of postponement above men- 
tioucd; " so that said section, when amended, shall read as 
follows, viz: "Section 3. The corporation hereby created shall 
have the power|to insure the lives of its respective members, 
and to make all and every insurance appertaining to, or con- 
nected with life risks, and to grant and purchase annuities. 
The real estate which it shall be lawful for this corporation to 
purchase, hold, possess and convey shall be: 

ist. Such as shall be reqitisite for its accommodation in 
the convenient transaction of its business. 

2nd. Such as shall have been mortgaged to it in good faith, 
by way of security for loans previously contracted, or for 
money due. 

3rd. Such as shall have been conveyed to it in satisfaction of 
debts previously contracted in the course of its dealings. 

4th. Such as shall have been purchased at sales upon judg^ 
ments, decrees or mortgages obtained, or made for such 
debts. The said corporation shall not purchase, hold or 
convey real estate in any other case, or for any other pur- 
pose; and all such real estate as shall not be necessary for 
the accommodation of said company in the convenient 
transaction of its business shall he sold and disposed of 
within ten years after t he said comj 'any shall have acquired 
title to the same, unless said corporation shall procure a 
certificate from the commissioner of insurance of this state 
that it will sulfer materially from a forced sale thereof, in 
which event the sale may l>e i)ost])oncd for such period as 
such com niissi oner ma\ therein direct; provided, that 
whenever any real estate occu^jicd by said corporation in 
the transaction of its business, shall no longer be required 
for that purpose, by reason of the occupation of other real 
estate for the same purpose or for any other cause, such 
real estate shall be sold within ten years after the time it 
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shall cease to be so occupied, subject, howev^, to thj^ 
right of postponement above mentioned." 
Sec. 2. This act shall take effect and be in force from and 
after its passage and publication. 

SAMUEL S. FIFIELD, 
Approved March 31st, 1885. President of ihe SenaU. 

J.M.RUSK, HIRAM O. FAIRCHILD, 

Governor, Speaker 0/ the Assembly, 

[Amendment of 1887.] 
The i)eople of the State of Wisconsin, represented in Senate and 
Assembly, do enact as follows: 

Ssa I. [May invesi in Mortgage Bonds or Notes.] Section 10 of 
chapter 129 of the private and local laws of 1857, entitled "An 
act to incorporate the Mutual Life Insurance Company of the 
State of Wisconsin,'' approved March 2,1857, as amended by sec- 
tion 3 of chapter 323 of the general laws of x 863 is hereby amended 
by inserting the words " or notes " after the word " bonds *' in the 
fifth line of said section 3, and by striking out the word "or'» 
in the seventh line of said section 3, and inserting in lieu 
therefore the word " of, " so that said section 10, when 
amended, shall read as follows, viz: "Section 10. The whole 
of the premiums received for insurance by said corporation, 
excei)t as provided for in the following section, shall be in- 
vested in bonds or notes seciired by mortgages on unen- 
cumbered real estate. The real estate or property to secure 
such investment of capital, shall in every case, be worth twice 
the amouiit loaned thereon. 

Sec. 2. [RciTulaling Dividends io Policy-holders.'] Section 13 of 
said cliaptcr 129, as modified and amended by section 5 of 
chai^ter 325 of the general laws of 1S63, liercby amended by 
striking out that part of said section 13, from the beginning 
thereof to and including the words *' the same" in tHe twelfth 
line, and by striking out that part of said section 5 
from the beginning thereof to and including the words " may 
determine and by inserting in lieu thereof the words " the 
said company may make distribution of its surplus or profits, 
on equitable principles, annually, or once in two, three, four 
or five years, in such amounts as the trustees thereof may 
determine. In determining the amount to be distributed, 
they shall hold such funds in reserve, or as they may consider 
sufficient to enable the company to meet its obligations but in 
no case less than the aggregate net value of all the outstand- 
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ing policies, computed by the American Experience table, witli 
interest not exceeding four and one-half per cent, f so that 
said section 13, when amended shall read as follows, viz: 
"Section 13. The said company may make distribution of its 
surpkts or profits, on equitable principles, annually, or once 
in two, tliree, four or five years, in such amounts as the 
trustees thereof may determine. In determining the amount 
to be distributed, they shall hold such funds in reserve as 
they may consider sufficient to enable the com]>any to meet its 
obligations, but in no case less tlian the aggregate net value of 
all the outstanding policies, computed by the American Ex- 
perience table, witli interest not exceeding fotir and oiie-lialf 
per cent. The dividend of protits, \\ hen so made, may, at the 
option of each member entitled thereto, and with the consent 
of the Board of Trustees, be appropriated to the purchase of 
additional insurance, or in induction of, or toward the pay- 
ment oi annual jiremiums, or credited to, the insured, to be 
paid over at the decease of the insured to the person entitled to 
receive the same, in the same manner and upon the same con- 
dition as the amount insured by the policy of such member. 
Any member who would be entitled to share in the profits who 
shall have omitted to pay any premium or any periodical pay- 
ment due from him to the company may be prohibited by the 
trustees from sharing in the profits of the company. No mem- 
ber except officers of the company and agents thereof shall be 
personally liable for the losses of the company, and such officers 
and agents severally shall be liable, but only for the losses 
arising by reason of their own respective neglect or misconduct. 

Sec. 3. \^Repeai of Section relating io married Women. ] Section 1 7 
of said chapter 129, relating to insurance for the benefit of 
married women, is hereby repealed. 

Sec. 4. This act shall take effect and be in force from and 
after its passage and publication. 

CHARLES K. KRWIX, 
Preside Hi pro tent. 0/ the Senate. 
T. B. MILLS, 

Approved April <Sth, 1887. Speaker o/ihe Assembly^ 

J. M. RUSK, Governor, 

BT-LAWS. 

[The by-laws of the Northwestern Mutual are designed solely for the 
inteznal government of the company and do not aflFect Its Josuranoe eon- 
tracts.] 
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THE PACIFIC MUTUAI, INSURANCE COMPANY OF 

CALIFORNIA. 



\Ceriificaie of Incorj oraliov.\ Know all men "h}" these presents, 
that we, the undersigned, do certily that w e have associated 
ourselves for the purpose of forming a company under and by 
virtue of the provisions of an act of the legislature of the state 
of California, entitled "An act to provide for the incorporation 
of mutual insurance companies, for the insurance of lives or 
health of individuals, or'against accidents to them, " approved' 
April 2nd, A« D. 1866, and any act supplementary thereto or 
amendatory thereof. 

That, in conformity with the requirements of said act, we 
hereby further certify that the corporate name of said com- 
pany is and shall be " Tub PACtnc Mutual Lifb Insukancb Coxpany 
OF California. " 

\Capital Slock.l That the amount of its capital stock shall be 
1^1 00, coo. That the number of shares of which said capital 
stock shall consist shall be one thousand, of |ioo each. 

[TVrw 0/ Charter.'] That Ihe term of its existence shall be 
seventy-five years, from and after the date of the fding of this 
certificate in the ofiice of the county clerk of Sacramento 
county. 

[^Number of Directors.] That the number of directors who shall 
manage the concerns of the company for the first year shall be 
fifteen, and their names are: 

Leland Stanford, James Cardan, 

n. H. Hartley, B. F. Hastings, 

Leonard Goss, G. R. Moore, 

Saml Lavenson, Newton Booth, 

P. H. Russell, D. W. Earl, 

H. F. Hastings, E. R ICenyon, 

J. H. Carroll, Robert Hamilton, 

Conrad WeiL 

\Locaihn of Company, ^ That the office of the company shall 
be located in the city of Sacramento, county of Sacramento^ 
and state of California 

\CharacUr of Business,} That the object for which this com- 
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pally is formed and organize<l is to make insurance upon any 
and all ol tli<; risks, and to do any and all of the business, 
mentioned and provided for in the act hereinbefore named. 

[Aiif/ics of //icorpo/ a/ors.^ In witness whereof, we have here- 
\iuto set our hands and seals, at the city of Sacramento, the 
28th day of December, 1867. 

Leiand Stanford, President Central Pacific Railroad Com- 
pany, Sacramento* 
James Anthony, Proprietor Sacramento Union. 
Paul Morrill, Proprietor Sacramento Union. 
Mark Hopkins, of Huntington, Hopkins A Ca, Sacra* 
menta 

H. R Hartley, Attorney-at-law, Sacramento. 
E F. Hastings, Banker, San Francisco. 
Thos. Findley, Banker, Grass Valley. 

G. R. Moore, Attorney-at-law, Sacramento. 

James Carolan, Merchant, Sacramento. 
Robert Hamilton, of Baker & Hamilton. 
P. H. Russell, Merchant. 

H. F. Hastings, Banker. 

L. Goss, of Goss & Lambai d, Sacramento Iron Works. 
Theo. Millikin, Merchant, Sacramento. 
J. M. Frey, M. D., Sacramento. 
G. C. Hall, Merchant, Sacramento. 
S. Lavenson, Merchant, Sacramento. 

G. \V. Locke, Merchant, Sacmmento. 
L. Elkus, Mcrcliant, Sacramento. 
D. Hollister, Farmer, Sacramento. 

S. D. Smith, Contractor, Sacramento. 

H. C. Kirk, Druggist, Sacramento. 
D. W. Earl, Merchant, Sacramenta 

J. H. Carroll, Merchant, Sacramento. 

Newton Bootli, of Booth & Co., Merchant, Sacramento. 

C. T. Wheeler, of Booth & Co., Merchant, Sacramento. 

John Conley, Banker, I^porte, Sierra Co., Cal. 

C Weil, Merchant, Sacramento. 

C Crocker, Superintendent Central Pacific R. R. 

K. B. Kenyon, Capitalist, Sacramento. 

J. McClatchy, Editor Sacramento Bee. 

Filed January 2nd, 1868. 

E. D. SHIRI^ND, Clerk, 

By John H. Parnell, Deputy Clerk. 
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[PrSavblb and Resolution.] 
Adopted at a regular meeting of the Board of Directors of The 
Pacific Mutual Life Insurance Company of California, held 
in Sacramento, September 12th, 1881, 

[Removal to San Francisco.'] Whereas, the holders of more 
than two-thirds of all the capital stock in this c orporation have 
g^iven and filed in the office thereof their consent in writing to 
the removal or change of the principal place of business of the 
corporation from the city and county of Sacramento to the 
city and county of San Francisco, in this state; And whereas, 
in the jtiflj^inent of this board, it will be for the best interest 
of the corporation to make such change, now, therefore, 

Hesolvcd, that the principal place of business of this corpora- 
tion, to wit, The Pacitic Mutual Life Insurance Company of 
California, be changed from the city of Sacramento in the 
county of Sacramento to the city and county of San Francisco; 
that such change take place on Saturday, the 6th of October, 
1 88 1, and that the president and secretary be and are hereby 
instructed to cause notice of such intended change to be pub- 
lished in the Sacramenio DaUy Record-Union for three successive 
weeks next preceding said 8th day of October, 1881. 



BY-LAWS. 



[The charter of the Pacific Mutual contains 80 few details SB to its or- 
ganization that we print the by-laws in full.] 

Sec, 1. [J^toce of Bussinem.^ The chief ojDQce and principal place of buai- 
nen of the company shall be in the city and county of San Francisco. 

Sxo. 2. \Fx9cal Yetu\\ The fiscal year shall oommence the first of Jan- 
uary and end the thirty-first of December. 

Sec. 3. [Avnval Meetinu of Stockholdeis.] The annual meeting of the 
Btockliolders of the company shall be held at the principal office of the 
com pan y on the second Tuesday in February, of which noUce shall be 
given by the publication, once a week, for four weeks, in a newspaper 
printed and piiVjIishcd in the city and county of San I^rancisco. 

Sec. 4. \Aii)t)ial Elect iim of Directi/m.] The annual election of di- 
rectors of the company shall be held at the annual meeting of stock- 
holders, and shall lie, by ballot, conducted by two or more inspectors, to 
be appointed by the l^oard of Directors; but neither of said inspectors 
shall bo a director or officer of the company. The whole number of di- 
rectors shall be voted for in one ballot, and the persons who shall have the 
greatest number of votes shall be the directors elected. If it should so 
happen that at any election the whole number of directors shall not be 
elected, because of two or more persons receiving au equal aumber of 
votes, or from any other cause, then the stockholders of th« company 
6hall proceed to another ballot for such number of persons as shall be re- 
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quired to oomplete the whole miniber of direoton, and shall continiie to 
bAUotfiomdaytoday until the whole number be elected. A ballot cast 
for a person who te not eligible to be a director shall be considered a 

blank (is to that name. 

Sec. 6. IDireolora' Term of Office.] The directors shall take office imme- 
diately after their election, and hold for the term of three years, and until 
their successors are elected. 

Skc. 6. [Dtrectornmust be StnckJio'tlns-.] Kaoh clire(?tor shall be a citizen 
of this state, and the owner of five siiai es of storli. If any director shall 
remove from the state, or hold lees than five shares of stock, his office 
shall there ui oQ become Tacant. All Taoanoies in the Board of Directors 
shall be filled by tiie remaining directors until the next annual eleotlon» 
at which election some person shall be elected for the unexpired term. 

Sbc. 7. [Stockholders may vote by Proxy.] The directors may prescribe 
the manner of holding elections, subject to the by-luws and the law of 
the state, and shall make provision for Toting by proxy, and the prepara- 
tion of an alphabetical list of voters, and the number of yotes each is en- 
titled to. No proxy shall bo voted except by a stockholder, and all prox- 
ies must be tiled with the secretary at lea^«t twenty-four hours pre/ious to 
any meeting at which the same are to be voted. No transfer of stock 
shall be entered upon the books of the company during or within twenty- 
four hours previous to any meeting of stookholden. 

Sec. R. [Dlrprfnr:-^ fn e!rrt 0-ffirrr.t.] At the first meeting of the Board of 
PirectorH after each annual election, or as soon thereafter as possible, 
the directors shall elect one of their number president of the company, 
and another, vice-president; also, four members, who, together with the 
president. shiUl constitute the executive committee. They shall also elect 
a mc<lical director, who rnay, but need not, bo a rneniber of the board, 
and secretary, and, at their option, an assistant secretary, neither of 
whom shall be a director of the$ company. The officers so elected shall 
take office immediately, or immediately after the approval of their bonds, 
(when bonds are required) and hold until th^r successora are elected and 
qualified. In all elections by the Board of Directors, a majority of the 
votes cast shall elect. The Board of IHreetors shall, from time to time, as 
they deem them needed, elect the whole or any part of the officers»pro- 
vided for in this section. 

Sbo. 9. [Directors may remove Ogleers,] The Board of Directors, by a 
vote of two-thirds present at any regular meeting, may remove any of 
the officers provided for in the by-laws; 'provided, however, the motion for 
such removal can only be made at a regular meeting, and linal action 
shall not be taken thereon until the regular meeting follo^viug ; or may 
suspend any such officer Immediately pending final action. 

Sao. 10. {Meet 'inqs of Directors.] The Board of Directors shall meet the 
second Monday in each month, and at such other times as they may ad- 
journ to. or at the call of the president or a majority of the executive 
committee, upon one day's notice by mail or pereonal service. At any 
meeting of the board, seven directors shall constitute a quorum to tran- 
sact bu8ine;?s. Whenever the regular monthly meeting of the b< >ard falls 
onalefTii holiday such meetings shall be held at the same hour on the 
following day. 

Sec. 11. [ Wliere Meetings are to be held ] All meetings of the Board of 
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Bireotors aod of the exeoutlTe oommittee shall be held at the oiBce of 
the oompony. 

Sec. 12. [Order of BvsineK of Directors' Meetings.] 1. Eoll call 
2. Reading- minutes of provioiis meeting. 3. Beading minutes of meetings 
of the executive committee. 4. Report of special committees. 5, Com* 
municatious, resolutions and notices. 6. Unfinished business. 7. New 
Irartness. 

Swxis. [Duties of President.] The president Bhall have the custody of 

the corporate seal, and said seal shall not, without his consent, be placed 
On any instrument, unless, after he refuse to attach it, it is ordered to be 
attached by a vote of two-thirds of all the members of the Board of Di- 
feoton present at any meeting. The president shall be ezeoutlye head of 
the corporation. He shallprestrle at all meetings of the company, and 
of the Board of Directors, fie shall sign all checks, warrants, or 
orders for money, and all certificates of stock, policies of insurance, annu- 
ities, endowments, deeds, bonds, mortgages, or other instruments calling 
tor monpy, or transferring or inoumbering property, or creating any obli- 
gation or liability, present or future, positive or contingent, ou the part of 
the company, excepting only receipts for premiums of insurance, which 
«hall be signed by either tlic president, vice-president, secretari*, or assist- 
ant secroiary, aud coutitersigued by the agent collecting the same. 

8bo. 14. [When the Fresident is absent] In case of a Taoanoy in the 
oflRce of president, or in case of the absence of the president, or his in- 
ability to act, the vice-president shall temporarily perform nil the pres- 
ident's duties, and have all his powers. I When the vice-president is per- 
foimiug the duties of president, he >hall sign his name as " vice presi- 
dent. ") In the absence of both the president and Tice-presldent^ the 
Board of Directors may elect a president pro tern. 

if;, [DufU'^ of Sf'rrefanj.] The secretary shn) I attend all the meet- 
ings of the stockholders, and of the Board of Directors, and of the ex- 
ecutive committee and shall keep a fair and accurate account of all the 
proceedings had at each mating of either of said bodies, ne shall count- 
ersign every instrument of any kind whatcni^r that requires the signature 
of the president, aud lie may sign receipt^- for any premium of insurance, 
annuity, endowment, etc. He shall keep a complete and perfect set of 
books in such manner that they shall show the whole business, and busi- 
ness transactions of the company, Its debts, assets, and liabilities, present 
Hiul contingent, and shall deliver a balance sheet therefrom to the Board 
of Direct'ir'' ^vhen required by thera. The books and accounts, and the 
Sfock books shall, during all business hours, bt^ open to the inspection of 
any member of the Board of Directors. The secrotarj' ehall perform such 
other duties as may be directed or required loj the Board of Directors, or 
by the executive committee. In the absence or disability of the secre- 
tary, his duties bUall be performed by the assistant secretary. 

Sec. 16. [Duties of Mt'dicni Director.] It shall be the duty of the med- 
ical directx>r to attend daily, at stated hours, at an ofiQce of the company ; 
to examine all applications for iDSurance, and from a medical standpoint 
indorse thereon his rejection or approval; to assist in collecting vital 
statistics, and preparing directions and instrnctions for facilitatinpr med- 
ical examinations of applicants; to examine applicants for insurance 
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when desired ; to keep a lecord or roster of all the medioal examiners em- 

ployed by the company, together with h synopsis of the medical hi^tory of 
each, satd medic.'il history to bn fmnislu'd by such examiner, and piLrncd 
by him. Should the medical diiector, in his examination of au applica- 
tion, deem it necessary, he may refer such application to the executive 
oommittee for tiieir examiaation ; and when an application ie so referred, 
no further action shall be taUen thereon until its approval or disapproval 
shall be properly indorsed on such application, and signed by the chair- 
man of such committee. No policy of insurance shall be issued by the offi- 
cers of the company until the application shall be approved by the medical 
director, evideuced by his written approval thereon ; or, upon his refusal 
so to do, then by the approval of the executive committee indorsed 
thereon, tn eases where the same has been referred to them by Mm. 

Bsa 17. [The jEaeecutive Committee,] The executive committee shall, 
within the limitation of and su>)ject to the laws of the :-tato and by-lnws 
of the company, and the rules, orders, contracts, and resolutions of the 
Board of Directors, have control of the moneys and other property of 
the company, and of the purchanes, loans, and risks of int^iiranoe to be 
made or taken by the company, it nliall make rules and regulations for 
its own government consistent with the t)y laws, and siibjoct to the revis- 
ion and approval of the I'.onrd of Directors. It shall be the duty of the 
committee to procure a suitable oJiice for the company, and such station- 
ery, books, forms and blanks as the business of ^e company may re- 
quire ; to hold regular meetings once a week at the office of the company, 
and spet-ial meetings at the call of the president, vice president, or three 
members tlu^-eof. Three members of the committee shall constitute a 
quorum to transact business, but the committee sliaii make no loan, pur- 
chase, or investment, without three alBrmative votea The oommittee 
shall keep minutes of all proeeedirgs. and report the same to the F oard of 
Directors at the rep:ular meetinp^s of the Board. The minutes, and all the 
books and papers of the committee, shall l)o subject to the examination of 
any member or committee of the Board of Directors, or any expert ap- 
pointed by said board, during business hours. The committee shall have 
power to make contracts, to autiioiise the release of mortgages or recon- 
veyance of property held under trnst deeds as security for loans, upon 
final payment of tlie moneys secured by such mortjj-agc or trust deed, 
employ counsel, ompl iyand discharge servants, within the scope of the 
powers herein delegated. 

Sec. 18. [How Loans may be made.] All applications for.loaus must be 
made upon the company's blank form, setting forth the amount desired, 

the time, character, and value of security, and Other particulars. Appli- 
cations shall bo consiilcred by the executive committee in tho order of 
their filing witli the secretary; and as approved, the executi%'c com- 
mittee shall order the president and secretary to sign checks to the order 
of Idle person desiring the loan, for the amount of the same. 

Sro. 19. {Loams on Real ^tate,] When loans on real estate are author- 
ized by the executive committee, the application for the loan, together 

"With title to tho property nfTered as security, shall be considered by the 
attorney, wLo sbaii report thereon in writing, noting peculiarities in the 
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title or desi'ription of tho property, and no loan shall be matte unless 
favorably reporteii upon by tho attorney. 

Reo. 30. [SucuHttf for Loans.] Before any money is paid out for au- 
thorized loans, the followiD<; securities and documeots must be lodged 
witli the secretary, or an authorized agent of the company, duly c ertified 
b\' the attorney to he vnlid and correct, viz, : Fh'st — The note and moit- 
gage or deed of trust, duly recorded, or a certihcate of the proper record- 
ing offloer that the same has been duly lecorded or left for record. It 
shall be the duty of the attorney who approves tlie mortgage to see that 
It is properly executed and recorded. S^'co/d - The abfitracts of title, con- 
taining examinations continued t-o tlie time of making tiie loan, or the 
recording of the mortgage. Theie shall be attached to the abstract such 
original aearohes Including assessor'a yaluation. as may be deemed neces- 
sary; searches made only to the date of the loan shall be sultsequently 
continued to tho reeordinpf of the mortf3:agc. T/?{7v/^Satisfactory policies 
of fire insiiiance, when required, shall De furnished by the rnortgagnr. 
Fourth— \\ hen there are prior incumbrances to be paid out of any loan 
this company may make on prorerty, said iDcumhrances shall be first re- 
moved by the party to whom the loan is tobemade; or this company may, 
on the written request of said partj^ pav the amount of said incumbrance 
directly to the patty holdif»g it, or his attorney in fact. Payments 
on mortgages shall be confined strictly to the amounts approved on the 
books of the executive committee. fi^to<A^Wben loans are made on as> 
signment of a note and morl^age, the foregoing provisions shall apply a» 
far as may be practical)le. 

Sec. 21, [»Srr'e.s under Forec!oi!iiin\] Tt shall be the duty of the president 
to give notice to the executive committee of sales to be made under fore- 
closure of mortifies or trust deeds. The president, or If he is unable to 
attend, some other person appolnt'^ d by him, shall be present to protect 
the interc.'^t of the company at such ■^al'^s. All investments shall be made 
in the name of The Faciflc Mutual Life Insurance Company of California. 

Sec. 22. [The Executive CkmniUtee to fix Botes.] The tables of the rates 
of insurance and the modes of payment shall be de'ermlned, and may 
from lime to time ho altered by the executive committee, but no such al- 
teration shall afTect any previous contract. 

Sec. 23, [Limitation of Risk.] No risk shall be taken by the company 
on any ore life in a sum exceeding t< n thousand dollars, unless the excess 
be reinsured in some responsible company. 

Sec. 24, [Officers to give Boiuh ] All offlcers of the company shall give 
bonds in such sums as the Toard of directors may require, and the board 
may from time to time change the sums required, or require new securities 
to he given. 

FtzoLSfi. [Foard of Directors to fix Salarvas.} The Board of Directora 

shall have power to fix and chanpe the salaries and rates of compensation 
to be paid to tho officers thereof, and to Tneml)ers of the executive com- 
mittee; but no member of the board shall be entitled to vote on any 
question affecting his own salary or compensation. 

Seo. 96. [Amendment to By-HeaDsA The by-laws may be amended by 
the Board of Directors by a vote of the majority present, after the pro- 
posed amendment had been submitted and approved at a regular meet- 
log at least four weeks prior to tho meeting? at which it is acted upon. 
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THE ?ENN MUTUAL LIFE INSURANCE COMPANY. 



Ail Act to incorporate The Penn Mutual Life Insurance Company. 

Sectiok I. [Names of and Powers of /ncorpora/ors,^ Be it 
enacted by the Senate and House of Representatives of the 
Commonwealth of Pennsylvania in General Assembly met and it 
is hereby enacted by the authority of the same, that James 
E. Richardson, John G. Brenner, Richard S. Newbould, William 
M. Clark, William B. Cooper, John W. Homer, Samuel C. Shei>- 
ard, William A. Everly, Daniel L. Miller, William Robertson, 
Samuel Dutton, Daniel L. Hutchinson, Edward Lukens, Will- 
iam Martin, Edmund A. Souder, Ellis S. Archer, William B, 
Hart, Edward H. Trotter, Samuel E. Stokes, Benjamin Coates, 
Theodore S. Paulding, Lewis Cooper, Samuel W. Weer, Charles 
Schaffer, A. W. Marker, Joseph M. Thomas, William H. Carr, 
and all other persons who may hereafter associate with them 
in the manner hereinafter prescribed shall be a body politie and 
corporate by the name of " The Penn Mltlal Life 1n6UR.\nce 
Company" and by that name shall have ])crpetual succession 
and may sue and be sued and hold, purchase, receive and con- 
vey real and personal estate, (with the limitations hereafter 
specified), and may make and nse a common seal, and alter or 
change the same at pleasure, and make by laws not inconsist- 
ent with any existing law for the managenient of its property 
and the regulation of its afifairs; but nothing herein contained 
shaU be construed to give unto the said corporation any bank- 
ing powers or privileges. 

Sec. 2. [Business fo be /mnsac/td.] In addition to the L^enei-al 
powers and privileges of a corporation, as tlie same are de- 
clared by the foregoing section, the corporators hereby created, 
shall have tlie power to insure the respective lives of its mem- 
bers and others, and to make all and every insurance ai)iier- 
tainimj to or connected with life j isks of whatsoever kind or 
natui e and to receive and execute trusts, to make endow* 
ments, and to grant and purchase anntiities. 

Sec 3. [May purchase Real Esiale.^ The real estate which it 
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shall be lawful for the said corporation to purchase, receive, 
liold and convey shall be: 

1. Such as shall be requisite for its immediate accommo- 
dation in the convenient transaction of its biieincss; or, 

2. Such as shall have been mortgaged to it in good faith, 
by way of security for loans previously contracted, or for 
moneys due; or, 

3. Such aa shall have been conveyed to it in satisfaction 
of debts previously contracted, in the course of its dealin^rs; 
or, 

4. Such as shall be purchased at sales upon judgments, 
decrees or mortgages obtained or made for debts due said 
company or for debts due other persons where said company 
have liens or incumbrances on the same and the purchase is 
deemed necessary to save the company from loss on the liens 
or incumbrances held by it. The said corporation shall not 
purchase; receive, hold or convey real estate in any other case 
or for any other purpose, poinded, that no real estate ac- 
quired by the corporation, excepting that necessary for the 
transaction of business, shall be retained by said corporation 
for a longer period than five years. 

Sec. 4. [Insurers become Members.'] All persons who shall 
hereafter insure with the said cor))orat ion and also their heirs, 
executors, administrators and assiorns continuing to be in- 
sured in said corporation as hereinafter |)rovided shall tliere- 
by become members during- the i^eriod they shall remain in- 
sured by the said corporation and 110 longer. 

Sec. 5. [Board 0/ Trusiees and Officers.'] All the corporate pow- 
ers of the said company shall be exercised by a Board of Trus- 
tees and such officers and agents as they may appoint. The 
Board of Trustees shall consist of twenty-seven persons. They 
shall annually elect from among the members of the corpora- 
tion, a president and vice-president, who shall continue in of- 
-fice for the term of one year, or until others be elected in their 
stead; and they shall have power to declare by by-laws what 
number of trustees less than a majority of the whole, but not 
less than six, shall be a quorum for the transaction of busi- 
ness. 

Sec. 6. [The Jirst Board.] The persons named in the first sec- 
tion of this act shall constitute the first Board of Trustees. 

Sec. 7. [Trustees divided info Classes.'] The trustees shall at 
their first meeting divide themselves by lot into three classes 



Digitized by£oogIe 



CHARTERS or UFS INSURANCE COMPANIES 



of nine each. The teim of the first class shall expire at the 
end of one year; the tcmi of the second class shall expire at 
the end of two years; the term of the third elass shall ex])ire 
at the end of three years, and so on, successively, each and 
every year. The seats of these classes shall be supplied by 
the members of tlie corporation, a ]ilurality of votes coiistitut- 
ingf a choice. Tliis section shall not be construed to prevent 
u trustee going out from being eligible to a re-election. The 
Board of Trustees may fill any vacancies in their number occa 
sioned by death or resignation of the incumbent or his ceasing- 
to be a member of the corporation. The election for trustees 
shall be held on the first Monday in January in each year, 
between the hours often and twelve o'clock at such place in the 
city of Philadelphia as the Board of Trustees shall designate, of 
which place they shall give at least fourteen days' previous 
notice in two of the public newspapers printed in said city; 
and the Board of Trustees shall, at the same time, appoint 
three members of the said corporation not trustees to be in- 
spectors to conduct such elections, and if any of the said in- 
spectors decline or fail to attend, the trustees may appoint 
others to fill such vacancies. 

Sec. 8. [Members en/dled /o Voie.] At the elections for trustees 
each insured member for any sum paid in or secured as a pre^ 

niium of !?isurance to said company dtiring the year preceding 
said election amounting to twenty-five dollars, shall have one 
vote, and for every additional fifty dollars so paid one other 

vote. 

vSec. 9. [Li(7bi7t/}' 0/ 3frmhers limited fn Premini>is paul.^ Every 
person who shall become a member of this eor])oratjon by ef- 
fecting insurance therein shall, tlie first time he effects in- 
surance, and before he receives his policy, pay t he rates that 
shall be fixed upon and determined by the truste es; no mem- 
ber shall be liable for any losses or expenses of said company 
beyond the amount of the premium which he may agree to pay 
said corporation. 

Sec. 10. Yriusices to fix Rates. ] The trustees may determine 
the rates of premium and tenus of insurance and the sum to- 

be iiisuretl. 

Sec. II. \Hoiv Funds may be iiivesled.\ It shall be lawful for 
the said corporation to invest their premiums, piofits and 
capital in bonds and nun'ts^agfes, ground rents, stocks and loan.s 
of the United States and state of Pennsylvania, and to sell, trans- 
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fer and change the aame, and rc-invest the funds of the aaid 
corporation, when the trustees shall deem it expedient. 

Sec. 12. [May change J nvesfmenis,'\ It shall also be lawful for 
±he said corporation to loan or invest, not exceeding twenty- 
five per cent, of their funds in loans or stocks of any incorpo- 
rated city or borough or other good securities and the same to 
f^el], transfer, change or re-invest as the trustees may deem 
proper. 

Sec, 13. [May sue and he sued.'\ Suits at law may be main- 
tained by said corporation against any of its members, for any 
•cause relating to the business of said corporation; also suits at 
law iiiay be prosecuted and maintained by any member against 
the said corporation for losses, by death, if payment is with- 
held more than three months after the company is duly notified 
•of such losses, and no member of the corporation shall be de- 
barred his testimony as a witness in any case on account of his 
being a member of the said company; and no member of the 
49aid corporation not being in his individual capacity a party 
to such suit shall be incompetent as a witness in any such suit 
on account of his being a member or an o£Scer of said com- 
pany. 

Siea 14* [Sur^us I0 he cr^ifed to Members.^ The officers of 
aaid company, shall on the first Monday in January of every 
year, cause a statement to be made of the affairs of the com- 
pany and a balance to be struck of the profit and loss account; 
and if there is a surplus, after paying all losses and expenses 
of the said company for the year preceding the same, they shall 
credit each member with such a jiroportion of said surplus as 
the premiums paid by him, her or them on risks determined 
may 1)C to the aggregate amount of the premiums earned dur 
ing said yeai- by the company. 

Sec. 15. [Surplus io he paid ai Death 0/ 3/embers.] And in case 
of the death of any member of the said company the amount 
standing to bis credit at the time of his death, together with 
the amount of the poUcy in his name, shall be paid over to his 
legal representatives or assignees within sixty days; the profits 
and accumulation standing to the credit of such persons as 
have ceased to be members by non-payment of premiums or a 
renewal of their policy agreeable to the by-laws of the company, 
ahaU be forfeited for the use of the corporation. 

Sbc. 16. [Annual Staiemenilo be printed.^ Within thirty days 
after the first Monday in January of every year it shall be the 
duty of the officers of the company to cause to be made and 
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printed, inat least one daily newspaper published in the city of 
Philadelphia, a j^eneral balance statement of the affairs of the 
said company and to deliver to each member upon request a. 
copy thereof. Snch statement sliall contain: 

L The amount of premiums received and the amount de- 
rived from interest on loans or investments during the 
same period. 

ir. The amount of the expenses of the company during the- 
said period. 

HI. The amount of losses incurred during said period. 

IV. The balance remaining with the said company. 

V. The nature of the security on which the same is loaned 
and thea:^ount of cash on hand. 

Sec 17. [Location 0/ Head Office."] The business of the cor- 
poration shall be carried on at such place in the city of Phila-* 
delphia as the trustees shall direct and at such agencies as 
they may establish. 

Sec 18. [Compat^ may purchase its PoKcies.'] No policy shaU 
be issued by said company until application shall be made for 
insurance of sums on lives amounting in the aggregate to one 
hundred thousand dollars at least; and the triistees shall have 
the right to purchase for the benefit of the company, all 
policies of insurance or other obligations issued by the com- 
pany. 

Skc. 19. \^Married Woman's Policy.'] It shall l)e lawful for any 
married woman bv herself and in her name or in the name of 
any third person with his assent as her tinistee to cause to be 
insured for her sole use, the life of her husband for any definite 
period or for the term of his natural life: and in case of her 
surviving her husband the sum or net amount of the insurance 
shall becoming- due and payable by the terms of the iusiu ance 
shall be payable to her, to and for her own use free from the claim 
of the representatives of her husband or any of his creditors. 

Sec. aa [Incase Wt/edies be/are her Hu$band,'\ In case of the 
death of the wife before the decease of her husband the 
amount of the instirance may be made payable after death to 
her children for their use and to their guardian if under age. 

Sea 31. [PenaUy /or EmheBzlemeni,'] If any trustee or officer 
of said institution shall fraudttlently embezzle or appropriate 
to his own use or to the use of any other person or persons 
any money or other property belonging to the said institution, 
or left with the same as a special deposit or otherwise, he or 
fhey on conviction thereof shall be fined in a sum not less than 
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the amount 80 appropriated or embezzled and sentenced to 
undergo an imprisonment in the eastern penitentiary^, to be 
kept in separate and solitary confinement at labor for any term 
not exceeding two years at the discretion of the court; prwidedt 
that this shall not prevent any person or persons aggrieved 
from pursuing his, her or their civil remedy against such 
person or persons. 

Sec. 22. [^Lcgisla/ure may antfnd Char/cr.^ The legislature may 
at any time alter or repeal this act in such manner, however, as 
shall do no injustice to the corporators or injuriously affect any 
. contract or engagement made by or with the said company. 

JAMES COOPER, 
Speaker 0/ ihe House o f Represenlatioes, 
CH. GIBBONS, 

Speaker 0/ the Senate, 
Approved the twenty-fourth day of February one thousand 
eight hundred and forty-seven. 

FRS. R, SHUNK. 



[Amendment OF 1 85 1.] 

A supplement to an act entitled <*An act to incorporate the 
Penn Mutual Life Insurance Company.'* 

Ssc 1. \Insured Members onfy while insuredj^ Beit enacted 
by the Senate and House of Representatives of the Common, 
wealth of Pennsylvania in General Assembly met and it isiiere- 
by enacted by the authority of the same, that all persons who 
shall hereafter insure with the Penn Mutual L,ife Insurance 
Company of Philadelphia, and continuing to be insured therein, 
shall thereby become members during the period they shall 
remain insured by the said corporation and no longer. 

Sec 2. \^Number of Votes a Member ts enlitled /o. j That at 
elections for tmistees each insured member for any sum not 
less than one dollar paid in or secured as a premium of insur- 
ance to said company durin(r the year prect ding said election, 
shall have one vote and for every additional fifty dollars so paid 
one other vote. 

Sec. 3. [Kxfending Field of hivestments.^ Tliat it shall 
be lawful for the said corporation to invest their premiums, 
profits and capital in bonds and mortgages, ground rents, 
stocks and loans of the United States and state of Pennsylvania 
and also in all stoclcs created by or under the laws of the 
United States or of this state or of any of the other states of 
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-the Union, and to lend tlie same upon the security of such 
Btocks and to sell, transfer and change the same and to invest 
the funds of said corporation when the trustees shall deem the 
«ame expedient. 

Sec 4. [May purchase Municipal Bondi.] That it shall also he 
lawful for the said corporation to lend or invest not exceeding 
fifty per cent, of their funds in loans or stocks of an incor- 
porated city, district or borough or other good secTirities and 
the same to sell, transfer, change or re-invest as the trustees 
may deem proper. 

Sec 5. [^Membiis fo receive C^'rtificate^ for Surplus.^ Tliat the 
officers of said company shall on the first Monday in January 
■of each year, or as soon t hereafter as may be i)racticaV)le, cavise a 
statement to be made of the affairs of the company; and if, after 
paying all losses and ex])enises of the said company and provid- 
ing for ovitstanding risks for the year preceding the same, 
there remains a surplus each member shall be entitled to 
such a proportion of the said surplus as the cash premiums 
paid by such members may bear to the aggregate surplus so 
declared; tlic statement so made shall be binding upon all per- 
sons entitled to receive certificates as hereinafter mentioned; 
for the proportionate share of each member so ascertained a 
certificate shall be issued declaring him or them to be entitled 
to such a portion of the accumulated capital of the company, 
such certificates to be construed and governed as hereinafter 
mentioned; but no certificate shall be redeemed or paid off un* 
til the assets of the company amount to four hundred thousand 
-dollars; no certificate shall be issued for a less amount than 
ten dollars or for any fractional part of ten dollars. Whenever 
the accumulated capital shall exceed four hundred thousand 
dollars the excess may be applied from year to year thereafter 
-toward the rcdemi)tion of each year's certificates in whole or 
an part as may be determined on by the Board of Trustees, pro- 
vided the assets of the company exceed the value of the 
policies in force to an amount equal to the dividend or 
certificates to be paid off, but the certificates of a subsequent 
year are not to be redeemed until those of a jireceding year 
arc provided for; tlie^triistees may at their discretion declare 
and pay interest on such certificates at a rate not exceeding 
six jH-r cent, per annum. 

j^Kc. 6. [Transfer of Ccrsijica/cs on Vcaih 0/ Member.] That in 
case of the death ot any member of the said company the 
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amount of the poKcy in his name shall be paid to the party 
entitled thereto by the terms thereof within sixty days there- 
after; the certificates of dividt i hI standing in his name or to his 
credit shall also be transfei-red at the same time to the person 
legally entitled thereto, except that in the case of any husband 
insuring his life for the benefit of his widow, in all snch cases 
the said certif catcs shall be transferred to the widow. But the 
profits and accumulation standingto the credit of such persons 
as have ceased to be members by non-payment of premiums, 
or a renewal of their policies agreeably to the by-laws, shall be 
deemed forfeited for the use of the corporation. 

Sec. 7. \^Secitons 0/ Charter repealed.^ Tliat tlie sections of an 
act entitled "An act to incorporate the Penn Mutual In- 
ance Company" and numbered respectively sections four, eight, 
twelve, fourteen and fifteen be and the same are hereby re 
pealed. JOHN CESSNA. 

Speaker of ike House 0/ Represeniaiwes, 
BENJAMIN MATTHIAS, 
Speaker of the Senate. 

Approved the eighteenth day of February A. D. one thousand 
eight hundred and fifty-one. WM. F. JOHNSON. 



[Amendment of 1853.] 

A further supplement to an act entitled "An act to incorpo- 
rate the Penn Mutual Life Insurance Company." 
Section i, \ExpIanatory as /o /nvcs/men/s.'l Be it enacted by the 
Senate and House of Representatives of the Commonwealth of 
Pennsylvania in General Assembly met and it is hereby enacted 
by the authority of the same that the third section of the act 
to which this is a supplement shall not be so construed as to 
prevent said company from purchasing, receiving, taking and 
holdings as investments and conveying the same any ground 
rents or life interests in real estate, but the said company 
shall have authority to purchase receive^ take, hold and convey 
in fee simple or for any less estate from time to time as they 
may deem fit, any and all ground rents and life estates in any 
and aU real property. W. P. SCHEI^I^, 

Speaker of the House of RepresetUathes^ 
THO. CARSON, 

Speaker of the Senate^ 
Approved the twenty-fourth day of February A. D. one thou- 
sand ei4>'ht hundred and fifty-three. WM. JBIGLER. 
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[Amendment of i860.] 
A supplement to an act to incorporate the Penn Mutual Lrife 

Insurance Company. 

Section i. [Authorized io buy ceriain Property.] Be it enacted 
by the Senate and House of Representatives of the Common- 
wealth of Pennsylvania in General Assembly met and it is here- 
by enacted by the authority of the same, that the Penn 
Mutvial Life Insurance Company be and are hereby authorized 
to take and hold the title in fee sini])le to a certain messuage 
and lot of ground situated on the north side of Chestnut street, 
between Ninth and Tenth streets in the city of Philadelphia, 
containing in front on Chestnut street forty-eight feet one and 
a hall inches more or less and extending in depth northward 
two hundred and twenty-two feet more or less to a forty-feet 
wide court, and also at any time to grants sell and convey the 
same, or any pazt thereof in fee simple. 

Sec. 2. [AitikorUy to act as a Ihtst Company.] That all powers, 
rights and privileges heretofore given to, conferred upon and 
now exercised by the Pennsylvania Company for insurances 
on lives and granting annuities, as to the receipt, custody and 
payment of trust moneys, the acceptance and execution of 
trusts in the capacity of assigneep trustee, guardian, executor, 
administrator or committee of lunatics, be and tlie same are 
hereby given to and conferred upon the said the 1 n Mutual 
Life Insurance Company to be exercised as fully in all respects 
as the same are now held and exercised by the said the Penn- 
sylvania Company for insurances on lives and granting annui- 
ties; subject, however, to all the restrictions and provisions of 
the several acts of assembly conferring said powers m regard 
to the rate of interest to be paid to depositors and the invest- 
ments of trust funds. 

JOHN M. THOMPSOxN, 
Speaker o/ihe House 0/ RepresenkUiBes, 
WM. M. FRANCIS, 

Speaker o/the Senate, 
Approvtedthe twentieth day of March, A. D. one thousand 
eight hundred and sixty. 

WM. F. PACKER. 

[Amendment of 1S64.] 
A further supplement to an act incorporating the Penn Mutual 
X»ife Insurance Company. 

Section i. [Relatwe io premium No/es.'\ Be it enacted by the Sen- 
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ate and House of Representatives of the Commonwealth of 
Pennsylvania in General Assembly met and it is hereby enacted 
by the authority of the same, that all life premiums hereafter 
paid to the said company whether by note or in cash, shall par- 
ticipate equally in such division or surplus as shall hereafter 
be declaied, in pursuance of tlie provi5=iions of section fourteen 
of the act ot incorporation of the said the Penn Mutual L,ife In- 
surance Company. 

HENRY C. JOHNSON, 
Speaker 0/ /he House 0/ Representatwes, 
JOHN P. PENNY. 

Speaker of ilie Senate, 
Approved the sixteenth day of March A. D. one thousand 
eight hundred and sixty-four. 

A. G. CURTIN. 



[Amendment of 1870.] 

A supplement to the act incorporating tlie Penn Mutual Life 
Insurance Company of Philadelphia, g^ranted February 
twenty-fourth, one thousand eight hundred and forty- 
seven. 

Whereas the time allowed by the original cliarter of said com- 
pany for the election of trustees is inconveniently brief 
and whereas a difference of opinion has arisen respecting 
the legality of voting by proxy at such election, and where- 
as experience has proved that the present system of de- 
claring dividends is unjust to the insured: 
Secticw I. {Time for electing ThtsieesJ] Be it enacted by the 
Senate and House of Representatives of the Commonwealth of 
Pennsylvania in General Assembly met, and it is hereby 
enacted by the authority of the same, that the time for hold- 
ing the election for trustees of said company shall be between 
the hours of ten a. m. and three o'clock p. m., instead of ten 
a. m. and twelve o'clock m., as designated in section seven of 
the charter. 

Sec, 2. {Insured Members only entitkd to Vo/e.] That the true 
intent and meaningof section eight of said charter is that at the 
elections for trustees of said company only such votes as are 
offered by insured members in person shall be received and 
counted; and that the term " insured member " wherever the 
same occurs throughout the charter or its supplements shall 
apply and extend only to the person or persons who, by the 
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policy, are the payers of the premium except where a wife 
holds a policy od the life of her husband, in which case the 
husband shall be allowed to vote at elections as an insured 
member. 

Sec. 3. [J^ftjy pdj' Dividends in Cash or Serif). ^ That in lieu of 
the manner of returnint^ tlie surplus to insured members, as 
directed by section fourteen of the original charter, it shall 
and may be lawful for said company to return the same eitlier 
in cash or in scri]^ or b\' reversionary addition to the policies 
and in such inns as may express the equitable propor- 
tion of the aggregate surplus to which each member is entitled^ 
according to the actual value of tlie premiums paid which 
sums shall be credited to the insured or received in reduction 
of premitmis as their annual premiums mature. 

BUTLER K STRANG, 
Speaker of ike Heme 0/ Representors* 
CHARLES H. STINSON, 

Speaker of the Stnaie, 
Approved the eleventh day of March A. D. one thousand eight 
hundred and seventy. 

JOHN W, GEARY. 
BY LAWS. 

[The by-lawB of the Peon Mutual Ufe Insuianoe CompaDy are for the 
regulation of its loteimal attiiilrB and dc not affect its Inauraoee oontracts.] 
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General Assemhh', A/tij' Session, 1851. 
Section i. [Incorporators Mmpouuered.] Kesolved by this as- 
sembly, that 

Barzillai Hudson, Benjamin K. Hale, 

James B. Hosmer, Thomas vS. \^'illiams, 

Francis Gillette, Francis Parsons, 

Edson Fessenden, 
and all others who may become associated with them as stock- 
holders, as hereinafter provided, their successors and assigns 
forever, be, and they hereby are created and made a body cor- 
porate and politic, for the purpose of life insurance, and for 
the other purposes hereinafter mentioned, by the name of the 
" Ameucak Tkupbrancb IriFB Insukahcb Company, " and by that name 
shall be and hereby are empowered to purchase, have, hold, 
possess and enjoy to themselves and their successors, such 
lands, tenements, hereditaments, goods, chattels and effects of 
every kind, as may be necessary to the transaction of the busi- 
ness of said company, and the same to grant, alien, sell, invest 
and dispose of, to sue and be sued, plead and be impleaded in 
all courts of justice,, to. have and tuse a common seal, and the 
same to change and renew at pleasure, and to ordain and put 
in execution such T1y-la^^'s and regulations as they may deem 
proper for the well ordering- and government of said corpora- 
tion, and the transaction of its business; provided, they be not 
rejuignant to the laws of the United States, or of this state, or 
to the provisions of this act of incorporation. 

Sec. 2. [Capi/al S/ock aulhorised.'\ That t)>e capital stock of 
said corporation shall be one hundred thousand dollars, wutli 
power to increase the same at anytime hereafter, by a vote of 
the majority of stockholders at any stockholders' meeting 
assembled, to two hundred thousand dollars, and shall be 
divided into shares of fifty dollars each; and there shall b© 
paid into the treasury of said corporation, by each subscriber 
to said capital stock, at the time of subscribing for the same, 
an installment of five dollars on each share of stock by him sub- 
scribed for; and a further installment of three dollars on each 
share shall be paid within twenty days after the oi^nization of 
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said company, and the remainder of said shares so subscribed for 
shall, within twenty days after the organization of said company, 
be secured to be paid either by bond and mortgage on real es- 
tate, or by such endorsed promissory notes as shall be approved 
of by the directors of said corporation and by the comptroller 
of pubHc accounts of Hiis state, and shall be payable in such 
times as the directors may determine, and such endorsers shall 
have a lien on the stock for which such note or notes are given. 

Sec. 3. [Capt/a/ S/ock Traris/crable.'\ That the capital stock of 
said corporation shall be transferable according to the iniles 
and regulations of the company, and if any subscriber of any 
share or shares of said stock, shall licglect or refuse to pay the 
installments as aforesaid, or to secure the payment of the 
residue of the stock by him subscribed as aforesaid, for the 
space of sixty days after the same shall become due or re- 
quired, and after he or they have been notified thereof, the stock' 
of such negligent stockholders shall be sold by the directors^ 
at public auction, giving^ at least twenty days' notice thereof, in 
some newspaper printed in Hartford, and the proceeds of such 
sale shall be first applied in payment of the installment called 
for, and the expenses attending the sale, and the balance, if 
any, shall be refunded to the owner of said stock; and such sale 
shall, in all respects, entitle the purchaser to all the rights of a 
stockholder to the extent of the shai cs so l »onght. 

Sec. 4. [CJiarac/er 0/ Business aufhorixed.] The said corpora- 
tion is authorized and empowered to make insurances, pred- 
icated upon the lives of persons, and on such terms and con- 
ditions as shall be from time to time ordered and provided for 
by the by-laws of said corporation; and to make contracts ti]>on 
any and all eonditions ap]>ertuining- to, or connected with, life 
risks, of what ever kind or nature, and policies may be issued, stip- 
ulated to be with or witliout participation in profits by the in- 
sured; but all dividends which shall be declared upon such insur- 
ances, or declared to stockliolders, which are not claimed and 
called for within six monLlu-^ after the same have been declared, 
shall be advertised for at least three weeks in some newspaper 
printed in Hai'tford, and if not demanded within one year after 
the publication of said notice, shall become forfeited to said 
company. 

Sec 5. [Poltctes to vtarried Women,] That policies may be 
issued by said company to any married woman in her name, or 
in the name of a third person as trustee, to cause to be in- 
sured the life of her husband, for any given period, or for the 
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term of his natiiral life; and in case of her surviving her hiis- 
band, the sum or net amount of insurance shall be payable to 
her for her sole use and benefit, free from any claims of either 
or any of the ci-editors or representatives of her husband; and 
in case of death of the wife before the decease of the husband, 
the amount of the insurance may be made payable after her 
death to her child or children, for his, her or their benefit, or 
their guardian or guardians, if under age. 

Sec 6. [Married Women's PoKcy exempt from Creditors*^ That 
policies of insttrance issued by said company on the life of any 
person, expressed to be for the benefit of a married woman, 
whether the same be effected by herself or her husband, or by 
any other person in her behalf, shall imire to her separate use 
and benefit, and that of her or her husband's children, if any, 
as may be expressed in said policies, independently of her 
husband and his creditors and representatives, and also inde- 
pendently of any other person effecting the same in her behalf, 
his creditors and representatives. 

Sec. 7. [Child may insure Life of Parent.^ That it shall be 
lawful for any child by himself or herself, and in his or her 
name, or in the name of any third person as his or her triistee 
or (*^iardian, to cause to be insured for his or her sole use, the 
life of his or her parent; and the sum or net amount of the 
insurance becoming due and ]iavable by the terms of the in 
surance, shall be ])ayal)le to limi or her, and for his, her or 
their own use, free from the claims of the representative of his 
or her parent, or any of his, her or their creditors. 

Sec 8. \EkcHon of Director sS\ That the oflfice of said company 
shall be located in the city of Hartford, and the stock, property 
and affairs of said corporation shall be managed and conducted 
by no less than five, or more than eleven directors, a majority 
of whom shall reside in this state; and after the first year, all 
to be chosen by ballot from among and by the stockholders; 
which directors, as also those of the first year, shall hold their 
offices until the first Tuesday in June next ensuing their elec- 
tion or appointment, and until others are chosen to supply 
their places; and the annual meeting for the choice of directors 
shall be holden at the city of Hartford, on the first Tuesday in 
June, or on such other day in the month of June as shall be de- 
termined by the by-laws of said corporation. In the choice of 
directors as aforesaid, each stockholder present, or repre- 
sented by his attorney, shall be allowed one vote for each and 
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every share of stock then held by him, and none but stock- 
holdere shall be eligible to the office of director, and a majority 
of said directors shall constitute a quorum for the transaction 
of business. 

SSC.-9. {When anntud Election is not heid^l That if it shall so 
happen that an election of directors of said corporation shall 
not take place at the time of the annual meeting there- 
of in any year, said corporation shall not be dissolved thereby, 
but an election may be had at any time within one year there- 
after, the time to be designated, and notice thereof given by 
the directors; and public notice, by order of the directors, 
shall ah\ ays be given, at least ten days previous to any meet- 
ing of the stockholders, in a newspaper printed in Hartford, 
and in such other way as maybe deemed expedient. And the 
president shall have power to call special meetings of the stock- 
holders, whenever requested thereto by a majority of the di- 
rectors. 

Sec. id. [Commissioners io receive Suhscriptions.'] That to 
carry out the provisions of this act, and to organize the said 
cor))oration, Hczekiah S. Ramsdell, A. T. Judson and Amos M. 
Collins, be, and they hereby are, apptunted commissioners for 
the purpose of receiving subscriptions to the capital slock 
thereof and the first installment thereon; and, as such, are 
hereby authorized to receive such subscriptions, and to close 
the subscription books of said company, when the said capital 
stock shall be fully subscribed, or, in case the capital stock 
shall be oversubscribed, to distribute and apportion the same 
among subscribers, as the said commissioners shall deem 
proper; and when five hundred shares of said capital stock 
shall have been subscribed for, and the first installment afore- 
said has been paid thereon, said stockholders may elect a 
secretary and six directors, who, with said secretary, shall 
constitute the first Board of Directors, who shall hold their 
offices, with all the powers given to directors by this act, un- 
til otbei's are chosen to supply their places; and the directors 
may, after the stock shall all have been subscribed for, issue 
a call for a meeting of the stockholders, for the purpose of 
electing the remainder of the directors. The directors shall 
adopt such by-laws, miles and rc^^ulations as may be necessary 
and convenient for commencing aixd carrying on business un- 
der this act. 

Sec. II. [The Direc/ors /(J c:hoo:>e OJicers.] That the directors 
may choose a president, vice-president and secretary of their 
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corporation, and appoint such other officers, clerks and agfents 
and establish such agencies, as shall be by them deemed 
advisable for conducting the business of the company; fix their 
compensations, and take bonds from any and all of them for the 
faithful performance of their duties, and make such covenants 
and agreements as may he deemed necessary. The president 
and vice-president shall be chosen firom among the directors, and 
shall hold their appointments for one year, and until others are 
chosen to supply their places; but the other ofiBcers, clerks 
and agents of said company may be displaced and new ones 
appointed, at the pleasure of the directors. In the absence or 
disability of the president, the vice-president shall preside^ 
and if both are absent or disabled, the directors may choose a 
president pro tempore; and in case any vacancy shall occur in 
the Board of Directors, the remaining directors may choose a 
director or directors from among the stockholders, to fill such 
vacancy, who shall hold their appointment until others are 
chosen to supply their places. 

Sec. 12. \Policies u ith or u'ilhout Svai.^ That all policies of in- 
surance or other contracts, authorized by this act, may be made 
with or without the seal of said corporation, and shall be signed 
by the president and secretary, and being so signed and executed 
shall be binding and obligatory upon said corpox^ation, according 
to the t:*ue intent and meaning of such ])olicies and contracts. 

Sec. 13. [Investment of CapitalS\ That the capital stock of said 
corporation shall be invested either in loans upon bond and 
mortgages upon real estate, or in United States stocks, or any 
sound stocks created by any state of this Union, or any in< 
corporated city of this state; promded^ that said corporation 
may loan or invest twenty-five per cent, of its capital upon and 
in indorsed promissory notes, not having more than twelve 
months to run. 

Sec. 14. \Company may be sued.'] That suits at law may be 
maintained by any stockholder or person insured by said com* 
pany against said corporation, for losses or damages insured 
against by said corporation, if payment shall be withheld more 
than sixty days after the same shall be due and payable by the 
terms of the policy of insurance, or other contract, and after said 
corporation shall have been duly notified of such loss or damage. 

Skc. 15. \I.fgishxture to amend Charter. '\ That this act may be 
altci-cd. amended or repealed, at the pleasu re of the General As- 
emltly, and notliing contained therein shall be so construed as 
to authorize said company to engage in the business of banking. 
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[ AXEKDMENT OF 1 86 1 . ] 

AiiiLiuliug; the charter of the American Temperance Life In- 
surance Company of Hartford, Rcisolved by this Assem- 
bly: General Assembly, May session, 1861. 

Sbc I. [JVame 0/ Company changed.] That the name of the 
American Temperance Life Insurance Company be and the 
same is hereby changed to the name of the Phoenix Mutual 
Life Insurance Company; and that the afiairs of said company 
shall be managed by not less than eleven nor more than thirty- 
six directors; said company, by its by-laws, may prescribe 
what number of its directors shall constitute a quorum for th6 
transaction of the business of the company. 

Sec. 2. [^ew Companjf assumes Zidbti£fies of the OldJ] That noth- 
ing herein contained shall, in any way, impair or affect any con- 
tract, liability, obligation, or duty of the said American Tempei"- 
anceL ife Insurance Company, made, entered into or incurred, 
before the alteration of said charter, with or to any other person 
or persons, cor|3oration or corporations, or of any other person or 
persons, corj)oration,or cor]:)orations, with or to said company, 
or any p]•oceediIlJ^^s instituted or that shall be instituted to en- 
force any contract, oblig-ation, liability or duty in favor of or 
ag-ainst said coi'poration bnt any and all sucli contracts, obliga- 
tions, liabilities, duties and proceedings, shall be and remain 
valid cuid binding in all res])ects to the same extent, and liable 
to be enforced by and against said company, by the name of the 
Phoenix Mutual Life Insurance Company, in the same manner 
as if none of the alterations of said charter contained in this 
resolve had been made. 

Sec 3. [Inconsistent Sections repealed,'] This resolve shall go 
into effect on the first day of July, 1861; and that so much of 
the charter of the American Temperance Life Insurance Com- 
pany as is inconsistent with the above alterations be, and the 
the same is hereby repealed, and all other parts of the same, 
together with the foregoing resolve, be the charter of the Phoe- 
nix Mutual Life Insurance Company. 
Approved June 25th, 1861. 



BY-LAWS. 

The by-laws of the Phoenix Hutual Life In&orance Company are 
intended for the Internal government of its affairs and do not affect its 
iDiuraDce contracts.] 
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THE PROVIDENT LIFE AND TRUST COMPANY OF 

PHILADEIfPHIA. 



An act to incorporate The Provident Life and Trust Company of 
Philadelphia. 

SECTION I. ICommissioners to rectwe SubscripHons, ] Be it enacted 
by the Senate and House of Representatives of the Common*' 
wealth of Pennsylvania, in General Assembly met, and it is 
hereby enacted by the authority of the same, that Charles^ 
Rhoads, Anthony M. Kimber, John a Hilles, EUiston P. Morris, 
Henry Haines, T. Wist ar Brown, William Hacker, Philip C Gar- 
rett, Richard Cadbury, Samuel R. Shipley, John E Garrett, J. 
Wistar Evans, John E. Carter, or any five of them, are hereby^ 
appointed commissioners to open books of subscription, and 
organize a company by the name, style and title of ?*5ftiF. Provi. 
DEN* Life amo Trust Company of Pmiladblfhia," which shall, so 
far as not inconsistent with the provisions of this act, have all 
the rights, powers, privileges and franchises conferred, and 
be subjfct to the restrictions imposed by the first, second, 
third, fifth, sixth, seventh, ninth, tenth, eleventh, sixteenth 
and seventeenth sections of an act to provide for the incorpo- 
ration of insurance coni])anies. approved the .esecond day of 
April, A. D. one thousand eight hundred and filty-six, and 
shall have the powers and privileges mentioned, as a]>])er- 
taining to the second class in the seventh section oi ^aid act, 
and shall transact its business on the joint stock and mutual 
principles combined. 

[Sections of the General Law Referred to Above.] 

Section 1. [Powers of drnmusioneri.] Be it enacted by the Senate and 
Bouas of BepreseiitBtlves of tbe Commonweal tb of Pennsylvania, in Gen- 
eral Assembly met* and it Is hereby enacted by tbeauthoriQr of the same,, 
that whenever a special act of the Oeneral Assembly shnl! be passed, 
authorizing^ the incorporation of an insurance company within tlii*; ^ om- 
monwealth. the coinml^sioiiers named iu Huch act, or any Ave of them,, 
shall have power to open books for receiving subscriptions to the capital 
•took of si^d comity, at euoh time and plaoe as they may deem expedi- 
ent, after having given at least tiiirty days' previous notice in one or more 
newspapers published in the county wIutc a book of subscription is to be^ 
opened, or if no such paper shall be published in said county, then in it 
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newspaper published in the next adjoining county; at wiiioh time and 
place two or more of said commissioners shall attend, and permit all per> 
sons of lawful age who ahall offer to aubsoribe in aucli book, In their own 
Dames, or in the name of any person who shall duly authorize the same, 

for any rmni>>er of shares of stock; and the sjiid book shall bo kept opon 
for the purpose aforesaid, at least six hours in every secular day, for the 
space of five days, or until the said book shall have the whole number of 
shares so authorized therein subscribed ; and if, at the expiiaLlon of the 
said five days, the book aforesaid shall not have the full number of Rbares 
so authorized therein subscribed, the said commissioners may adjourn 
from time to time, and frausfer said bool\ from place to place, vintil the 
whole uuuiber of shares siiaii be subscribed; of which adjourumeui and 
transfer, tlie rommlssloners aforesaid shall glTo publlo notloe in one or 
more newspapers published as aforesaid ; and when the whole number of 
shares shall be subscribed as aforesaid, the said book shall bo closed ; 
provided, aliroiJs, that every person offering to subscribe in such book, in 
his own or any other name, shall, at the time of subscribing, pay to the 
attendiuK eommisstoners five dollars for every share subscribed by such 
person ; out of which ftind shall be defrayed such incidental charges and 
expenses as may be incurred in takinp such subscription, and the remaia- 
der shall be paid to the troasmer of the corporation as soon as the same 
shall be organized, and the officers chosen as hereinafter mentioned. 

Skl S. ( When Charter $haU isime,] That when twenty persons or more 
shall have Bubs<Albed the whole number of shares authorised, and shall 
have paid ten per centum on the capital stock, the said commissioners, or 
a majority of them, shall certify, u i d er their hands and seals, and with 
their oaths or affirmations respectively, the names of the subscribers, and 
the number of shares subscribed and amount paid in by each, to the 
governor of this Commonwealth, who, thereupon, if satisfled of the truth 
of said certificate, shall, by letters patent under his hand and seal of the 
state, create and erect the ^subscribers into a body politic and corporate in 
deed and in lam. by the name, style and title designated by said special 
act ; and by 8u<dk name the said subscribers, and those who may there- 
after become associated with them, diall have perpetual succession, and 
shall be able to sue and be sued, implead and be impleaded in all courts 
of record and elsewhere, and to make and to havea common s-^al, and the 
same to break, alter and renew at pleasure; and also to ordain, establish 
and put m execution such by-laws, ordioaDces and regulations as shall be 
necessary and convenient for the goveinment of said corporation, not 
being contrary to the constitution or laws of the United States or of this 
fonnn on wealth, and pen»'rally to do all and singula! the f^^atters which to 
them it shall lawfully appertain to do for the well-being of the said corpo- 
ration and the management of the affairs thereof. 

8Ea 3. [Capital Sttxfk of Company, ] That the capital stock of such 
company shall be divided into shares of fifty dollars each, payment of 
which shall be mHde in ^rold, silver, or notes of spoeie-payinj^ lianks of this 
Commonwealth, and in the manner followinp:, to wit : Five dollars on each 
share at the time » f subseriptiou as aforesaid, auU twenty dollars ou each 
share within ninety days thereafter, the residue to be paid in such in- 
stallments as by the by-laws of the corporation shall be d rected; and if 
finy subscriber, his or her assignee or transferee, shall lefuse t\r neglect 
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to pay the first or any subsequent installment called for and demanded by 
the (iirector» of said company for the space of sixty days after the same 
shall be payable, such subscriber, his or her assignee or transferee, shall 
forfeit each and every share on whioh payment ehall not have Toeeti duly 
made, or shall be liable to suit therefor, with one per ceotimi a month in- 
terest thereon, in the Mme manner as debts of the lilce amount are mow 
recoverable. 

«**«*•«« 

Sza 5. [Bow JHrecUirsshaUbe <^osen.] That at all elections for directs 
ors, the votes of the stockholders tshall be by ballot, each share of stock 

not exceeding ten having one vote, and ever^' five shares over ten having 
one additional vote. No stockholder shall vote hy proxy, nor shall ho or 
she be entitled to vote after the said iirst election, uuless the share or 
shares shall have been standing in his or her name, oa the books of tbe 
company, for three months previous 10 said election, nor unless the whole 
sum due and payable on the shaic or phases by him or her hold at the 
time of such election, shall have been fully paid and (iischarged. The 
first election of directors shall t)e held on the tbird Monday after letters 
patent shall have been granted as aforesaid; and said directors then 
chosen shall hold their ofOcO'* uotll the first annual election, or until new 
directors shall be chof-en as herein provided. 

Sec. 6. [Stock may he asmgnefl] That the shares of stock of the said 
corporation shall be assigoable and transferable only on the books of the 
corporation, according to such lules and regulations as the direetora 
shall for that purpose ordain and establish, and not otherwise. 

Sec. 7. [Kimh of Jnsurcmce Companies.] The said companies ehall be 
divided into two classes, the i\r9t of which shall be enpowered to lake 
risks against fire on all kinds of buildings, merchandise and other piop- 
eriy, eiiber limited or perpetual; to effect marine and Inland Insurances 
on vessels, cargoes and freignts, and on mercbandisie and other property 
transported on rlvois. cana's, lakes and railroads, and by steamboats, 
wagons, or otherwise, and to re-insuie themsolvos. And the becond class 
shall be empowered to insure the respective lives of its members and 
others, and to make all and every insurance appertaining to lifo risks of 
whatever kind or nature, and to receive and execute trusts* to make en- 
dowments, and to grant and purchase anmiities ; but in no case shall the 
powpr« <'nnferred on the one clas» be exercised by the other class with- 
out si>ecial authority therefor from the legi-lature: provided, that any 
company ma^ limit itself in its cbarter to the exercise of a portion of the 

powers enumerated under either of the foregoing classifications. 
**««•««**« 

8eo. 9. ]Horr Ansetii ma\i hp }nvf'Me(}.'] That it shall and may be 
lawful for said companies to employ and invest their capital stock 
and other moneys of said companies in bonds and mortgages on real 
estate in respondentia or bottomry bonds, ground rents, stocks or loana 
of the United States and state of Pennsylvania, and in stocks or loans of 
any borough, city or institution incorporated by the laws of this state, 
and in other good securities, and to sell and transfer the same, and to re- 
invest the proceeds of such sale or transfer iu other such loans, stocks or 
securities ; and the real estate which It shall be lawful for said company to 
purchase, receive, hold and convey, shall be 
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I. Such as dhall be requisite for lis immediate aocommodation in fhe 

convenient transaction of business, 
n. .Such as shall have beeu mortgaged to it iu good faith, by way of 

Becurlty fur loans previously contraote<1, or for moneys due. 
ju. Such as shall have beea oonTeyed to it in satistaction of debts 

previousl>' contracted in the conree of i5s dealings. 
IV, Such as shall 1)0 x>urfhnsed at sales upon judgment--, decree? or 
mortgages ubtaiaed or made for debts due auid company, or for deb is 
due other persons where said company may have liens or incum* 
branoes on the same, and the purchase is deemed necessary to save 
the company from l<iss; prorirJe i, that no real estate acquired by the 
corporation, exi-ept that necessary f<.)r the transaction of busitiess, 
shall be retained by said corporation for a longer period thiui iive 
years; and provided further, that wheooTer sueh eompany shall have 
the power of receivinj^ and executing trusts under the second elassi* 
iieation aforesaid, it shall be and is herel>y authorized and empowered 
to lake, receive and hold all estates and })i(>peity, real and persona!, 
which may be granted, committed, tiausferred or conveyed to it, witli 
its ooneent» upon any trustor trusts whatsoever, at any time or times, 
by any person or persons, body or bodies corporate, or by an y court 
of tlie United States or of this state, and to administer, fulfill and 
dischai ge the duties of such trusts. 
Sec. lu. [Hoiv Contracts may he U^ued.l That iu e xecution of the 
several powers that may be conferred on such companies respectively, 
they are hereby empowered to make, execute, and perfect such oootractB. 
ba!'gaius, agreenicnts, policies and other instiumeuts as shall or may be 
necessary, and as the nature of the ca-e may require ; and every such ci>n- 
tract, bargain, policy and other agreement, dhall be in writing or print 
under the corporate seal, and signed by the president, or In his absence 
oriuabiliiy to serve, by the vice-pi esident or other officer in that event 
desigiuited by the by-taws, and shall be duly att*»>ted by the secretary or 
other proper officer of said company, who may be in like manner design- 
liated. 

Sm. U. [Mutual and Stodk Companies.) That whenever any company 
may be incorporated under this law, and may intend to transact its busi- 
ness upon the mutual principle exclusively, or in connection with a joint 
stock capital, it shall be so designated in its charter; and if upon the 
mutual principle exclusively, then the parties named iu said specitd act, 
and their associates, shall be made and constituted a body corporate, 
directly, and without the grant of letters patent, as hereinbefore provided 
In reference to j'dnt stock companies, and in that ca^^e all persons insuring 
with, and continuing to be insuied therein, shall thnieby become members 
during the period they shall remain so insured, and no longer, and shall 
pay such rates as shall be determined by the Boaid of Directors, and be 
liable for all losses or expenses of said company to the amount of the 
premiums pai'l or agreed to be paid, by said members respectively. At 
the elections for directors, each meniber msuied by any sum not less than 
one dollar, paid in as a premium of insurance to said company during the 
year previous to said eleotlon, and on policy then existing, shall have one 
vo1»; and for every additional twenty- five dollats so paid, one other vote. 
In other respects, the management of said mutual companies shall be as 
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hereinbefore provided in reference to joint stock insurance companies; 
provided, hoiverer, that no company Incorporated with the powers be- 
fore enumerated under the second class, shall undertake or execute trusts 
of any desGflptloii, until at least one hundred thousana dollan as capital 
«toak shall have been first subscribed and paid in. 

«• -•««*««*« 

Sso. 16. [Tax on Stock a)>d LividendsJ] That all oompanies incorpo- 
rated under this act, shall semi-annually account for, and pay into the 
treasury of this Commonwealth the tax on capital stoclts and dividends, 
■as provided by the thirty-third section of an act to reduce the state debt 
«nd Incorporate the FCnnsylTanla Canal and Batlroad Company, passed 
the twenly-ninth day of April A.D.,one thousand eight hundred and forty- 
four or as may be from time to time provided by law. 

Sbo. 17. [Penalty for Embeszlenient,] That if any direetor or ofBoer of 
any of said companies shall fraudulently embezzle or appropriate to his 
own use, or to the use of any other person or persons, any money or other 
property belonging to the said institution, or left with or held by the said 
<sompany Id trust as a spooial deposit or otherwise, he or dieyy on convic- 
tion thereof, shall be fined in a sum not less than the amount so appro- 
prifited or embezzled, and sentenced to underj^o an imprisonment in ihe 
penitentiary, in separate and solitary confinement at labor, for any term 
not exceeding five yean, at the discretion of the court; provideJ, that 
this shall DOt prevent any person aggrieved from pursuing his, her or 
their civil remedy against such person or persons. 

Sec. s. [Dtrecfors to manage Company.'] The affairs of said 
company shall be managed by nine directors, stockholders of 
said company. The Board of Directors first elected, at the 
time designated in the fifth section of said act, shall, at their 
first meeting after their election, divide themselves by lot into 
three cla^^scs of three each; the first class shall continue to be 
directors until the next regular annual meeting of the stock- 
holders, the second class until the next regular annual meet- 
ing but one; and the third class until the next regular annual 
meeting but two. The regular annual meetings of the stock- 
holders shall be held on the second day of the first month in 
each year, and an election shall be held on the said day, in each 
year, between the hours of ten a. m. and two p. m., for three 
directors to serve for three years. * Nothing herein contained 
shall be construed to make the outgoing directors ineligible 
for re-election; and the directors for the time being shall con- 

* By the supfdements approved March IStli, 1866, and February Ist 1871, 

the time for holding the regular annual meeting of stockholders is 
< hanged to the second Monday of lirst mouth (Januarj^llu each year, and 
the number of directors iocreased to fifteen, of whom five shall be voted 
tor at each annual election. 
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tiuue in oflice until others are elected in their place. The 
Board of Directors shall annually elect a president from their 
own number, and such other officers and agents as they may 
deem necessary or expedient, for conducting the business of 
said company, and shall have the power to declare, by by-laws, 
what number of directors, less than a majority of the whole, 
shall constitute a quorum for the transaction of business. 
The officers of said corporation shall perform the duties of 
their respective offices until they shall be re-elected, removed 
from office, or their successors shall be chosen. And in case 
of the death or resignation of a director, the vacancy oc- 
casioned thereby may be filled by the remaining directors. 

Sec 5. [Amount of capital Siock."] The capital stock of said 
company shall consist of three thousand shares of fifty dollars 
each, tobei>aid in lawful money of the United States, in such in- 
stallments as the directors may determine; and a majority of 
the stockholders convened for that purpose, on ten days' no- 
tice, published iu two daily newspapers in the city of Fhila- • 
delphia, may increase the capital stock to an amount not ex- 
ceeding^ ten thousand shares, to be paid in such installments as 
the directors may determine. * 

Skc 4. [Direciors may declare Dividends.^ The directors shall 

have the power, annually or oftener, to declare dividends out 
of the net profits of the business of the company. 

Sec. 5. []\fay assume various Trusts .] It shall be lawful for any 
court of the Commonwealth of Pennsylvania, with the consent 

of said company, to appoint them trustee, assig-nee, f^iardian 
of a minor, committee of a lunatic, or receiver, and to allow 
them like compensation for the exectition of such trxists as 
would, by law, be allowed to individuals executing such trusts; 
provided, that no bond or collateral security shall be required 
from said company when appointed trustee, assignee, guardian, 
committee, or receiver; but for the proper care and invest- 



* The power granted in Section 3 was exercised by the stockholders re- 
solving, at ft special meetinp^ called for that purpose and held fifth month 
24th, 1870, to increatse the capital stock to the sum of five hundred thou- 
sand dollars, which has i*ince been paid in. 

By a Bttpptement approved April lBt« 1878»aiithoxlty was given to inoraasa 
the capital stock from time to time to a sum not exceediog two millions 
of dollars ; n]pr>, to chanf^e the par value of the stock to one huudred del • 
lars per share, and to issue one share at tho increased value in place of 
two of the old shares. 
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ment of property or moneys received by them, under such 
truat, they shall be liable to the same extent as individual 
trustees, et cetera, are liable.* 

Sec 6. [May recewe Money on Deposit,] The said company are 
authorized and empowered to receive moneys on deposit, to be 
returned on demand, or on such notice and with such interest 
as may be agreed upon between the parties; prowdedt that 
such rate of interest shall in no case, exceed six per cent, per 
annum. 

Sec. 7. [Po/i'cv-ho/ders may vo/e.] At the election for directors 
beside the votes to which stockholders are entitled, each 
policy-holder in said company, havinj^ paid to the same not less 
than fifty dollars in premiums on such policy, shall be entitled 
to one vote.f 

Sec. 8. [Loraliono/Place 0/ Busive$s.\ The business of the said 
corporation shall be carried on at svich place in the city of 
Philadelphia as the directors shall direct, and at such agencies 
as they may establish. 

Approved the 22nd day of March, A. D. 1865. 



[Amendmhnt OK 1866. J 

A supplement to an act entitled " An act to incorporate the 
Provident Life and Trust Company of Philadelphia. " 

Section i. [ilia nf^ing Date 0/ annual Mcetijiij^.A^ Be it enacted by 
the v'^enate and House of Representatives of the Common- 
wealth of Pennsylvania, in General Assembly met, and it is 
hereby enacted by authority of the same, that so much of the 
second section of the act to which this is a sii])])lement, as 
provides that the regfular annual meeting of the stockholders, 
of said company shall be held on the second day of the first 
month in each year, be and is hereby repealed, and such meet- 
ing shall hereafter be held on the second Monday of the first 
month, January, in each and every year. 

Sec 2. \May he appomied Trusts,] That it shall and may be 
lawful for any person or persons, or bodies politic or corpo- 
rate, by deed, will, or otherwise, to make and appoint the said 
company, trustee, guardian of the estates of minor children, 



* By eupplement approved March 12th,1866, it was eoaoted that aoy per- 
sons or bodies polido or corporate may appoint this company trustees, 
etc. 

t Amended by supplementof March 19th, 1866. 
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committee of a lunatic, or receiver, in the same manner and 
upon the same provieiona, as by the fifth section of the act to 
which this is a supplement, any court of the Commonwealth 
of Pennsylvania can or may do; and the said company is further 
empowered to accejjt such appointments, and to act as execu- 
tor or administi ator of any deceased testator or intestate, 
without there being required to be given by said company, any 
bond or sureties for the fulfillment of such trusts; and letters 
testamentary and of administration may be issued by the 
rci^istcrs of wills for the proper eounties, to them, for such 
appointments as executor or administratoi , as the said com- 
pany may accept, without such bond or sureties. 

Skc. 3. [ Capital Stock Secunlv for Trusts. ] That the capital slock 
of said company shall be talccn and considered as the security 
required l)y law for the faiLliinl performance of their duties as 
such executors or administrators, guardians, trustees, or re- 
ceiver, and shall be liable in case of any default. 

Sec 4. [Stockholders may vote for Diteciors,'\ That the seventh 
section of the said act incorporating said company, be and 
hereby is repealed, and that every policy-holder in the said 
company, having paid up the dues to the company on their 
several policies, shall be entitled at each annual election for 
directors, to one vote for one director. 

Approved March 12th, 1866. 



[Amendment OF 1869.] 
A supplement to an act to incorporate the Provident Life and 
Trust Company of Philadelphia, requiring the profits aris- 
ing from life insurance business to be divided amongst the 
policy-holders. 

Section 1. [Dii'idends to /'o/tcy-ho/Jers.] Be it enacted l>y the 
Senate and House of Representatives of the Commonwealth of 
Pennsylvania, in General Assembly met, and it is hereby 
enacted bv authoritv of the same, that the first section of the 
act to which this is a supplement, shall be amended by adding 
thereto the following provision, viz: "And that all the net 
l)rofits to be derived from the business of life insurance, after 
dedticting the expenses of the company, isli all be divided /ro 
rata among the holders of the policies of such life insurance., 
equitably and ratably, as the directors of said company shall 
and may, from time to time, ascertain, determine and report 
the same for division. " 

Approved the i8th day of February, A. D. 1869. 
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[Amsnsmsnt of 1 87 1.] 

A further supplement to an act entitled *'An act to incorpo- 
rate the Provident Life and Trust Company of Philadel- 
phia, " approved the twenty-second day of March, A. D. 
one thousand eight hundred and sixty-five, increasing the 
number of directors of said company. 

Section i. [May increase Number 0/ Direc/ors.] Be it enacted by 
the Senate and House of Representatives of the Common- 
wealth of Pennsylvania, in General Assembly met, and it is 
hereby enacted by the authority of the same, that the said 
company shall have the power to increase the number of the 
directors thereof to any number not exceeding fifteen in all 
and so much of the section of the said act of incorporation as 
limits the number ofsaid directors to nine, is hereby repealed. 

Sec. a. [Term 0/ Office of Directors.'] That the existing Board of 
Directors of said comi^any may appoint additional directors 
thereof, not exceeding six in number, to serve with them un- 
til the next ensuing annual Section; the directors then hold- 
ing office shall have power to regulate and determine the ten- 
ure of office of the individual members of such new board, 
and. their successors, in such a manner as shall insure the ex- 
piration of the terms in office of at least one-third of the whole 
number of directors, at the end of each year thereafter; pro- 
vided, however, that any member of said board shall be deemed 
eligible for re-election. 

Approved the first day of February, A. D. 1871. 



[Amendment of 1873.] 

A further supplement, to an act to incoi-]K)rate the Provident 
Life and Trust Company of Philadelphia, authorizing an 
increase of the capital of the said company and a change 
in the par value of the shares thereof, and allowing said 
company to insure the safety of property entrusted to 
their keeping. 

Section i. \Capiial tnavbe increased.] Be it enacted by the Sen- 
ate and House of Representatives of the Commonwealth of 
Pennsylvatiia, in General Assembly met, and it is hereby 
enacted by the authority of the same, that the Provident Life 
and Trust Company of Philadeli>hia shall have the power to in- 
crease the capital stock of said comijany, from time to time, as 
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the stockholders by vote at special meeting's to be called 
from time to time for that piirpo.^e, may determine, to a 
sum not exceeding two millions of dollars. 

Sec. 2. {Certificates of Stock may be changed.] That whenever 
the stockholders of said comi)aiiy, at a general or special meet- 
ing thereof, uiay so elect and decide, the par value of the 
shares of the capital stock of said company may be changed 
from fifty dollars per share to one hundred dollars per share, 
and the old certificates thereof taken in and new ones issued 
in lieu thereof, at the rate of one share at the increased value 
for two of the old shares. 

Sec 3. [Ma^ become a Safe Deposit Company, '\ That the said 
company shall also have power to receive upon deposit, for 
safe keeping, stocks, bonds and other property or valuables, 
and to make insurance for the safe keeping and proper return 
thereof, upon such terms and conditions as by by-laws and 
rules of the said company may be prescribed. 

Approved the ist day of April, A. D. 1873. 



BT.I.AWS. 

[Id view of the special powers conferred upon the Provident Life and 
Trust Company, we print its by-laws in full ] 

fcjEC, 1. [0J?eer8.J The officers of this company shall be a president 
vice-president, actuary, asststaot actuary, and such other officers as 
may be from time to time required for the prompt and oidMrly traDsaction 
of its bu:^ines8. 

Sec. 2. \Tri,}c of lioWhirj Offlrt'.] The actiiHry an'l the subordinate 
officers shall be appointed to hold their offices respectively during the 
pleasure of the board. 

Sxa 3. [PreBidentA The duties of the president shall be to preeide at 
the meetings of the board, to make. In conjunction with the committee of 
finance, all necessary purchases anrl sales of securities, to enter into con- 
tracts iu relation to trust estates, or deposits of money to be heW in trust 
or on interest, and to exercise a general supervision over the affairs of the 
oompany. 

Seo. 4. IJetuary.] Theactuary of this company sball be responsible for 

all the moneys fon'ls find valuables of the company, and slinll give bond 
with security, to be ajtproved b}- the board, in saeh sum as it may from 
time to time determine, conditioned for the faithful and honest discharge 
of hi» duties as such actuary, and that he will faithfully apply and ao- 
oouDt for all such moneys, fuixls and valuables, and deliver the same on 
proper demand to the order of the Boanl of Directors of this company, or 
to tlie person or persons authorized to receive them. It shall be the duty 
of the actuary to attend at the company's office every day during the 
hours of business. He shall act .is secretary of the Doard of Directors. 
He shiill keep minutes of their prooeedlogs in a book provided for that 
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purpose. He shall rrceive all money due to the company, and promptly 
deposit the same in )ho b.-mk dosignated by the directors. He shull, nnr-p 
a month, or oftener, if requiied, make a statemeDt of the current business 
of the compauy, submit the same to the committee of liQance and 
aceouots, and if approved by them, lay it before the board. Be ehaU 
oausd a aotioe of every meetinfro'^® Board of Directors to be delivt^red 
to ench member at least one day previous to the time fixed for meetin g 
and siiall give notice of the meetings of the company, in such manner us 
shall be directed by the boaid. He sh^ll also cause a notice to be given 
to the chairman of each committee, designatiog thesames of the mem- 
bers thereof, and ihe object for which they have been appointed. Be 
shnll receive all applications for insiiraKoes, annuities, trust accounts, etc., 
mtike the necessary investigiitious iind cwlciilntions, and enter in a book 
to be kept for that purpose, all the computations ) elating to the business 
of the company, for tiie use of the compMoy. 

Ssa 6. [VicepresiderU and J$8i8tant Actuary.] Incneeof theabeeace 
of Ihe president and act itary their duties and leepODSibillties shall re* 
spectively dCTOlTO upon the Tice-president and ap^istant actuary, who 

are hereby empowered to not, and their signatures shall be equally bind* 
ing upon tlie company. The assistant actuary shall give bonds as pro- 
vided in Section 4; 

Sec. 6. [Meetings of the Board.] The stated meetings of the Board of 
Directors shall be on the flist second day of every month, except wlieti 
the second day of the week shall fall on the ftisb, second, ur third day o 

the month, in which case the meeting shall be on the following second 
day; and ppecial meetings may at any time be called by the president on 
his own authority, or when requested by two directors. Eight directors 
shall be a quorum. 

Beg. 7. [Order of BuBinenA The order of busfness shall be as follows: 
1. Boll call. 2. Beading minutes. S. Btatement of business for the past 
month. 4. Balance sheet. S. Beports- of committee. 0. Unflnished 

business. 7. New business. 

Sec. 8. [C-jmmittee of r infincc, etc.] At the first meeting of the directors 
after the election, a committee of four direotots, one of whom shall be the 
▼Ice-president, to be called the committee of finance and accounts, and a 
committee of eight directors, to be called the committee on trusts and 
au dit, shall be appointed by the president, to serve during the j'ear a nd 
In case of the death, resignation, or continued absence of any m»^m ber of 
the said committees, another siiali be appointed in his place. The duty of 
the commfttee of finance shall be to supervise and control the investments 
of the company in aocordance with the provision of the act of incorpo- 
ration, except the investments in mortgages and ground rents. They 
shall exiiibit minutes of their proceedings to the board monthly. They 
shall examine the monthly report of the actuary, and compare it with the 
books of the company. 

The duty of the committee on trusts and audit shall be to examine the 
assets of the t ompany at lenst once in three months, and to advise in all 
matters relating to trusts which may be conttded to the cai e of the com- 
pany. They shall also supervise and control the investments of moneys 
in mortgages aud ground rents. 
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Sec 9. {Special Cktmmitteea,] All special oomadtteea shall be appomted 
by the president. 

' Sbo. 10. [Insiirances and Coniracta,] The president and actuary shall 
have power to Insure on any iringle life or joint lives any sam not exoeed- 

Infir $50,000, and may contract for annuities and endowments; and all ln> 

Su ranees and contracts must be signed by them. 

Sec. 11. [Ucpimt of Mimiuji<.\ All moneys belonging to the company, 
except such amounts as may be kept for convenience in the company's 
vault, shall be deposited in the name of the company in the Central 
National Back of Phiiadelphla, the National Bank of the Northern 
Liberties, the Merchants' National l?ank of Philadelphia. the Metiopolitiin 
National Bank of New York and the iieabord Baok of Now York, and in 
such other banks as the Board of Directors may desif^nate from time to 
time. No money shall be drawn otherwise than by the oheok of the presi- 
dent, vice-president or one of the members of the committee on finance 
and aecormts, countersigned by the actuary, the trust officer, the paying;* 
teller or the assistant to the actuary. 

Sec. 12. iSeaL\ The seal of this company shall have an impression 1 9-16 
Inches In diameter, having^ upon its face the words forming the title of 
this company, and in body the coat of aims of the Stats of Pennsylvania, 
and date of organization of this company. 

Hec. 13. [Transfer nf Tical Efittitr,] All transfers and conveyuiu'es of real 
estate shall be made by the company, uoder the seal thereof, iu accordance 
with an order of the l»oard, and shall be signed by the president and act- 
uary; and the president and actuary shall have power to enter saiisf ac- 
tion upon al! mortgages and to extinguish all ground rents held by the 
company in its own name, or in any fiduciary capacity, and also to assign 
any mortgages and giouud rents. 

Hto. 14. [Davs when op«t.1 The office of ^e company shall be open 
daily for the transaction of business from 9 a. m. to 8 f. m., excepting on 
the first day of the week, and on such other days as are or may be des- 
ignated legal holidays. 

Sec. 15. [Mmntt's.l The articles of association o£ this company, the pro- 
ceedings of any meeting of tJie stockholders, and the returns of th^^ j udges 
of the elections, shall be recorded in the minute-book. The proceedings of 
the Br-ard of Directors at all regular and special se.ssions shall also be re- 
corded, and the minutes thereof signed by the actuary. 

Sec. 16. [Traii^a's of Stock.] The stock of this company shall be assign- 
able only on the books of this oompaay, in person or by a duly authorized 
attorney or representative, subject to all the t estrictlons and provisions of 
the act under which this company is organized ; and a transfer book shall 
be kept, in which all assignments and tiansfers of stork shall bo raade,and 
• which shall be witnessed by the president oi actuary. Transfers of stock 
shall be suspended for five days preparatory to the day on which dividends 
sbaU be declared payable ; and dividends shall be paid to the stockholder 
in whose name the stock shall stand on the day on which the books are 
closed. 

Seo. 17. {Certificates of Stocks] Certificates of stock, signed by the presi- 
dent and actuary, and bearing the seal of the company, shall be issued to 
stockholders, and the certificate shall state upon the l^theieof that the 
stock is transferable only on the books df the company; and when stock 
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is transferred, tbe ceriificates thereof shall be returned to the company 
and oaocelled, and new oertifloateB Issued. 
SEa 18. [Expensen.] All the current expenses of the company shall be 

paid by the actuary, who shall, eveiy six mont' s, or oftoner, if required to 
do so, make to the board a detailed statement thereof. They shall be 
charged to the life iDsurance fundupoo the books of the compnoy, ex- 
cept thnt all tezm upon dividends made to the stookholdets, and upon 
moneys on deposit, shall be chaiged against the earnings of the stock de- 
partmeuf. 

Sec, 19. [Disclosure o f Business.] No director, officer, or employe of this 
company shall be allowed to disclose any of the business of the company, 
or of any of its dealers, that Is not of a pubUo nature, or duly required by 
legal authority except the necessary Information to dealers concerning 

their own piirticulnr business. 

Sep. '20 \TiifrttrarvT and Stock J>ividencl8.\ In order that the policy- 
holdei&j shati receive the entire benefit from the insurance fund, the in- 
surance account shall be kept separate and distinct from the trust ac- 
counts, and moneys receiyed for premiums or annuities shall be securely 
invested. The surplus of this fund shall be carefully calculated, and 
dividofifls «!!all be made on the contribution plan, so that each policy- 
holder shall receive one on the payment of his third yearly premium, and 
annually thereafter on the payment of each subsequent yearly premium, 
whenever a declaration of dividend shall be made by the Ixtard. At tbe 
stated meetings of tbe board in the sixth and twelfth months of eve*y 
year, the board nmy declare a dividend of so utwoh of tho profits of the 
stock branch of the company as they shall judge expedient, and the same 
shall bo payable to the stockholders on demand ; but such dividends shall 
in no case exceed the amount of the net profits then on hand. 

Sao. 21. [Speculation in Stode proMbit^.] The purchase of stock of thl^ 
company by any of the officers or employes thereof, for the purpose of 
speculation or resale, is forbidtJen ; and no charj^e or brokerajj^e of any kiud 
shall be made by them on sales of stock; but nothing herein contained 
shall be construed to forbid a purchase for investment on the part of snid 
officers or employes. 

Sec. 2i. \f'f'f'iifje of Jiij-}(iir.^.\ The by-laws <^f this company maybe 
changed, altered and ainondod fiom time to tiiiio hy the Board of Direct- 
ors, provided that any propojial for such change or amendment shall be 
made in wilting at any regular monthly meeting of the board, and shall 
lie over for final action thereon until at least the next regular monthly 
meetiog thereafter aud that the notice of the meeting at which the by- 
law m to he hnaliy passe^l upon shall contain a notice that such action is 
to be taken. 
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PROVIDENT SAVINGS hlFE ASSURANCE SOCIETY OF 

NEW YORK. 



(Amended Charter.] 

AaTicLt I. [Xawe 0/ Socie/y.] This corporation shall be called 
the " Provident Savings Life Assurance Society of New York.' 
The place where it shall be located, and where shall be the 
principal office for the transaction of business,, shall be the 
city of New York. 

Art. a. [ATiW of Business to he done.'\ The kind of business 
to be undertaken hy the corporation shall be to make insur- 
ance upon the lives of individuals and every insurance apper- 
taining thereto or connected therewith, and to grant, purchase 
or dispose of annuities." This corporation shall possess and 
enjoy all powers, privileges and franchises, and shall be sub- 
ject to all restrictions, regulations and obligations imposed 
upon incorporations organized or existing under the said act 
passed by the legislature of the state of New York, June 24th, 
1853, and acts passed or to be passed in amendment thereof or 
supplemental thereto. 

Art. 3. [Capital Stock.'] The capital stock of this corpora- 
tion shall be one hundred thousand dollars. 

Art. 4. [Distribution 0/ Surp/us.] Within sixty days after the 
close of each fiscal year, a valuation of the assets and the liabil- 
ities of the corporation shall be made, when, after providing 
for all outstanding obligations, including- such additional re- 
serve as shall be deemed advisable, the sui-jilus shall ])e di\'ided 
as follows: First — The stockholders shall be entitled to a semi- 
annual dividend, not to exceed three and une-half per cent., on 
the amounts standing to their credit on the books of the 'cor- 
poration. Second — The net sui-plus arising from the payments 
of persons insured i;pon the pariieipating or mutiial plan, shall 
be divided amongst theui m equitable proportions. Third — 
Any surplus arising from the payments of persons insured 
upon the non-particix^ating or stock plan, and that derived fi*om 
other sources, shall be credited pro raia to the stockholders, 
but shall be retained by the corporation as a guaranty fund, 
until the same shall amount to the sum of two hundred and 
fifty thousand dollars, after which any excess may be divided 

amongst Ijft s;|*Qek|idlders annually. 
• * • • *»* ** •* 
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Art. 5. [Fou'crs vrsied in Board 0/ Directors.'^ The corporate 
powcFiS of the corporation shall be vested in a Board of Direct ors, 
and shall be exercised by them and by such officers and agents 
as they may ajipoint, and from time to time empower. Tiie 
l^oard of Directors .shall consist of fifteen persons, each of 
■w hom shall be a stockholder in the corporation. 

Art. 6. [Directors divided inio Oasses,'] The first Board of Direct- 
ors shall be elected hy the stockholders at a meeting to be 
called for that purpose by the commissioners appointed to re- 
ceive subscriptions to the capital stock. The directors so 
elected shall, immediately after or^nization, proceed to divide 
themselves into four classes, the terms of which shall expire 
in one, two, three and four years, respectively. The annual 
election for directors shall be held at the office of the corpora- 
tion, in the city of New York. Each stockholder shall be en- 
titled in the election of directors to one vote for each share of 
stock standing in his name upon the books of the corporation, 
ivhich votes may be cast in person or by proxy, in confoiTnity 
with the by-lav. s. Vacancies in their number may be filled for 
unexpired tei-ms by the Board of Directors. 

Art. 7. [Ametid/ncnts io By -laws. '\ The Board of Directors 
shall have power to make, alter oi' amend such by-laws, rules 
and regulations for the transaction of business and for the 
ir ii ag-ement of affairs not incon.sistent with law or with this 
ciiartcr, as may be deemed wise and expedient. 

Art. 8. \Board io choose Officers.'\ The Board of Directors shall 
elect annually from their number a president, and they may 
also appoint a vice-president and actuary, a secretary, and such 
other officers and clerks as may be deemed requisite, who shall 
hold office during the pleasure of the board. 

Art. 9. [Commissioners io open Books J\ William T. Booth, Will- 
iam S. Opdyke and Sheppard Homans, are hereby appointed 
commissioners to open books for subscription to the capital 
stock of the corporation and to receive the same. Any two of 
said commissioners shall be a quorum for the transaction of 
business. They shall have power to fill vacancies in their 
number. 

Art, 10. [Fiscal Year»^ The fiscal year of th«corporat.sou shall 
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commence on the first day of January, and sliuii lerminate on. 

the thirty-first day of December in each year. 
Dated New York, February 25th, 1875. 
John R. Smith, Geoi^e Walker, 

Whl Peet, R, D. Bush, 

Sheppard Homans, Wm. < Calhoun, 

Robt. J. Brown, Wm. Carson, 

Henry W. Hubbell, T. Burridge, 

Stephen S. Lancaster, James L. Goodridge, 

Edw. D. Foster. 



[Number 0/ Directors JReduced,] We hereby declare that hereto- 
fore the number of the directors of the Provident Savings Life 
Assurance Society of New York has been twenty-four. That on 
the 29th of April, 1886, a majority in amount of the stockhold* 
ers of said society consented in writing that the number of di- 
rectors of said society be reduced to fifteen in number, and» 
thereafter, on the same day, two-thirds of the directors of said 
society, at a regular meeting of the Board of Directors of said 
society, voted to reduce the number of its directors to fifteen, 
a majority of whom were to be citizens of the state of New York. 
That a written notice has been given to all the stockholders of 
said company of the proposed reduction of the number of di- 
rectors of said society and of the said consent and vote. 

New York, September, 1886. 
In Witness Whereof, the name and corporate seal of said cor- 
poration is hereto affixed, together with the signatures of its 
president and two-thirds in number of its directors, the Prov- 
ident Savirif^s Life Assurance Society of New ^'ork, by Shep- 
pard Homans, president, and Wm. E. Stevens, secretary. 
Sheppard Homans, Joseph H. Parsons, 

Wm, ii. Stevens, D. Ives Mackie, 

WilHam Stanley, Edward C. Homans, 

Melvin Brown, Stephen G. Clarke, 

Benjamin Barker, Jr., Park Godwin, 

J. B. Houston, A. S. Barnes, 

A. 13. Cornell, Jolm R, Smith, 

F. S. (xrant, John O. Hcald. 



[Co?isen/ 0/ Stockholders.'] We, the undersigned, constituting a 
majority in amount of the stockliolders of the Provident Sav- 
ings Llctjidl "4.fe;5Vca^ce Society, consent that the number of di- 
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rectors of said ."=!ocicty be reduced to fifteen, a majority oi whom 
shall he c itizens of the state of New York, and that the charter 
of said society be amended in that respect so as to show such 
reduction, and that a copy of the charter, as amended, be filed 
in tlie olTice of the superintendent of the insurance deiJartment^ 
at Albany, X. V. 

April 28th, 18S6. 
William Stanley, Samuel Parsons, 

Stephen G-. Clarke, By J. H. I^rsons, Attorney^ 

Addison Brown, EUzabeth A. Stanley, 

John R. Smith, A. S. Barnes, 

William E. Stevens, A, R Cornell, 

Joseph H. Parsons, T, H, Porter, 

Charles C. Worthington, 



Bt LAW8. 



[The by4aws of thd Fxovident Savings Life Aisnrance Society relate 
solely to the internal manngement of the company, and do not affect ihi» 
insurance cootraetB.] 
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THE PKUDENTIAI* INSURANCE COMPANY OF AMERICA. 



(The Senate and General Assembly of the State of New Jersey, 
authorized the incorporation of the "Widows' and Orphans' 

Friendly Society," by act approved by the governor, April 
3rd, 1873. A supplement to the above was diily enacted and 
approved February i8th, 1875, changing the name to that 
of the "Prudential Friendly Society." A general law was 
approved February 21st, 1S77. authorizing corporations ex- 
isting imder the laws of tliis state to cliange their name. 
Under this act the Board of Directors of tliis company, by 
resolutions i)assed March 5th, 1877, changed the name to 
that of "The Prudential Insurance Company of America."] 

ACT OF INCORPOllATION. 

First. [H''ido7vs' and Orphans Friendly Socielj.^ Be it enacted 
by the Senate and General Assembly of the state of New Jersey, 
that Allen Iv. Bassett. William Whitty, John Whitehead, John 
Korb, Peter Wilhelm, Henry Sauerbier, and Jacob L. Sutphen, 
and their associates, successors and assigns, shall be and they 
are hereby created a body politic and corporate, by the name 
of the "Widows' amd Orphans' Friendly SodSTr," and by that 
name shall be known in law, have power to sue and be sued, 
defend and be defended in all courts of law or equity, and by 
that name may have, hold, purchase, possess and enjoy, to 
them and to their successors, estate real and personal, what- 
ever necessary for the purposes of such corporation, and the 
same to grant, demise, alien and dispose of at pleasure for the 
benefit of said corporation, and may also have a common seal, 
and alter or renew the same at pleasure. 

Second. [Business to be done.] The objects and purposes of 
said corporation shall be to assist sick, needy, or disabled 
members, to aid in defraying the funeral expenses of deceased 
members, and to pi'ovide for the wants of the widows and 
families of members after death. 

Third. [Capi/a/ Siock.] The capital stock of said corpoi-ation 
shall be twetity-five thousand dollars, to he divided into shares 
oftifly dollars eaeb, with the privilege of increasing tlie same 
to one hundred tliousand dollais; each of said shares shall be 
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deemed to be personal property, and may be transferred ac- 
cording to the by-laws of said corporation. 

Fourth. [Commissioners to open Books."] The several persons 
named in the first section of this act be and they are hereby* 
appointed commissioners to open the books for subscription 
to said capital stock, and whenever and so soon as said twenty- 
five thousand dollars capital stock shall be susbcribed, and five 
thousand dollars thereof paid in, then the said commissioners 
shall call a meeting of the stockholders by advertising in some 
daily newspaper published at the city of Newark, for ten days, 
a notice apiiointing a time and place of meeting, for the elec- 
tion of directors. 

Fifth. [The Board of Dt'reciors.'] The property and affairs 01 
such corporation shall be managed by a board of fifteen direct- 
ors; the first board shall be elected at the meeting to be called 
by the commissioners provided for in the fourth section of 
this act, and shall, immediately after their election, by lot, 
divide themselves into three classes, equal in number, the 
first of which shall bold office until the day fixed by said board 
for the first annual election; the second shall hold office for 
one year from the day so fixed for the first annual election, 
and the third class for two years from that time; and as the 
terms of office of each class shall hereafter expire, successors 
shall be elected to hold ofiice for the term of three years each. 
Said election shall be by ballot. Each stockholder shall be en- 
titled to one vote for each share of stock by him held, and 
every member of the corporation, though not a stockholder, 
shall be entitled to one vote, and any director shall be eligible 
for re-election. Should there be a failure in any of such elec- 
tions, the directors already elected shall hold office until others 
are elected. Said directors shall have full power to make by- 
laws, rules, and regulations not inconsistent with the consti- 
tution and laws of the United States or of the state of New 
Jersey. Notice of such election, except the first, shall be 
given for thirty days in one or more newspapers published at 
the city of Newark, in this state. 

Sixth. \Eleclion 0/ Officers.'] It shall and may be lawful for 
the said directors to elect, at each annual meeting, from their 
niiml)er, a president, one or more vice-presidents, to select 
and eTnj.doy siieh other officers, agents, and sei'vants as may be 
necessary for the proper management of the affairs of said cor- 
poi'ation. 

Seventh. \jMay execuie Conlracls,\ It shall and may be law- 



Uigiiizeti by i^OOgle 



156 



CHARTERS OF LIFE INSURAN'CE COMPANIES. 



fill for said corporation to make contracts with any person or 
persons for any of the objects or purposes of the said company, 
and that such contracts may be enforced against said corpora- 
tion in any court of competent jurisdiction. 

Eighth. lMaj'Puj i //iisr/^t <i//isAj/e. \ It shall and may be law- 
ful for the said corporation to purchase and hold eucli real 
estate as may be necessary and convenient for llie transaction 
■of its lawful business, and also to take and hold any real estate 
or securities, mortgages or pledges to said company, either at 
law or in equity, and also to purchase at sales made under 
judgments or decrees at law or in equity, or in any other legal 
proceedings or otherwise; to take and receive any real or per- 
sonal estate in payment or toward satisfaction of any debt 
previously contracted and due the said company, and to hold 
the same until it can be conveniently sold or converted into 
money, and for the purposes of investing any part of their 
capital stock, funds, or money. The said company may pur* 
chase and hold, sell and convey, any bonds or public stock is. 
sued or created by this state, or by any of the incorporated 
cities or townships of this state, or by the United States, or by 
the states of New York, Massachusetts, or Connecticut, or may 
invest the same in bonds secured by mortgages on unincum- 
bered real estate, within this state, worth double the sum in- 
vested or loaned. 

Ninth, [Married Women's Policy, ] It shall and may be law- 
ful for any married woman to make a contract or contracts 
with the said corporation for any of its objects or purposes, in 
her own name, or in the name of any other person as her 
trustee, with the assent of such person; and all benefit or bene- 
fits arising from any such contract or contracts, shall enure to 
such married woman, or to such person or persons as her 
trustee or trustees, as she may direct, free from, and not sub- 
ject to the control, management, conveyance, transfer, assign- 
ment, deeds, or di!\ ct ionof her husband, and not liable for 
the payment of his debts; provided, however, that the amount 
of money required to be paid by married women, in accord- 
ance with the terms of such contract or contracts, shall not 
annually exceed the sum of dollai's. 

Tenth. [Policy-holders io be Members.^ All persons making 
contracts with said corporation for any of its objects or pur- 
poses, shall become and be members of said corporation, sub- 
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ject, however, to all lawful by-laws, rules, and regulations 
which may be made or prescribed by said directors, 

ELE^X^•TH. \Acl to take Effect immediately. '\ This act shall take 
effect immediately, and shall be deemedand taken to be a pub- 
lic act, at all times and in all ;place8. 

Approved April 3rd, 1873. 



[AUEMDHEMT OF 1 875.] 

First. \Tht Prudential Friendly S&ciety,'\ Be it enacted that 
the corporate name of the said "The Widows' and Orphans' 
Friendly Society be, and the same is hereby changed to "The 
Prudential Friendly Society, " by which the latter name the 
said corporation shall hereafter be known, and shall and may 
have, possess, and exercise all the powers, rights, and privi- 
leges, and be subject to all the liabilities conferred and im- 
posed upon the Widows' and Oi phans' Friendly Society by their 
act of incorporation; provided that no contract made by or 
with the said corporation'Shall hereby in any way be impaired, 
but such contracts may hereafter be enforced by or against 
said corporation in the name of the Prudential Friendly So- 
ciety. 

Second. [Elecfion of Direcfors."] At the next and all subse- 
quent annual elections for directors in said corporation, nine 
directors shall be elected instead of fifteen, and that after such 
next annual election the number of the directors of said corpo- 
ration shall not be less than nine, but such number as the by- 
laws of said corporation shall name, and that said directors 
shall hold office for one year from the time of their election, 
and it shall not be necessary for said directors to divide them- 
selves into classes and determine by lot the length of their 
terms of office, as required by the fifth section of the act to 
which this is a supplement. 

Thisd. [Premium on Wife's Policy.] The amount of money 
referred to in the proviso of the ninth section of the act to 
which this is a supplement shall be two hundred and fifty dol- 
lars 

Fourth. I'oivt/ s cony't/ red.] Thcisaid corporation shall 

have full power to receive deposits oi numey or oilier valuables 
\i])()ii sucli terms as may be aj^-rcc-d ii]>on, or to make contracts 
with its nieiiibers lor the purchase and crccUoii ui dwellings, 
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and to provide a fund to be paid either before or after death, 
for such purposes and in such manner as may be designated 
by its members. 

Fifth. And be it enacted, that this act shall take effect im- 
mediately. 

Approved February i8th, 1875, 



BY-LAWS. 

[The by-lawa of tbo Fradentlal bisunuioe Company are deslgiiecl 'Jtor 
the management of Its internal affairs and do not afBoot its insurance con- 
tracts.] 
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STATE MUTUAI* LIFE ASSURANCE COMPANY. 



Commonwealth of Massachusetts in the year one thousand 
eight hundred and forty-four. An act to incorporate the 
State Mutual Life Assurance Company of Wojrcester. Be 

it enacted by the Senate and House of Representatives in 
General Court assembled, and by the authority of the 
same, as follows: 
Shc. 1. [A^amcs a/ Incorporators.'\ John Davis, B^jamin 
Balch, and Clarendon Harris, their associates and successors, 
are hereby made a corporation by the name of the " vSt ate Mutual 
Life Aj^si range Company" of Worcester, for the purpose of mak- 
ing; assurances on single lives, joint lives a nl snrvivorsliips, 
and for making reversionary payments, on the principle of 
mntnal contribution, and mutual participation in the surplus 
funds or otherwise, with all the powei's and privileges, and 
subject to all the duties and liabilities contained in the thirty- 
seventh and forty-fourth chapters of tlie revised statutes, so 
far as the saiue may be applicable to this corporation. 

Sec. 2. [Subscn'/j/ions to Guarantee Capital.'\ When one hun- 
dred and fifty persons have subscribed to become members of 
the said company by being assured for one or more years, or 
for the whole term of life, the first meeting may be called for the 
purpose of organizing the corporation, but only one-half of the 
whole number of directors, shall then be chosen. Immediately 
after such organization, books shall be opened for the sub- 
scription of a guarantee capital of one hundred thousand dol- 
lars, to be divided into shares by the corporation thus organ- 
ized, half of which shall be paid in cash, or secured as herein- 
after provided for its investment. Before the said corporation 
shall go into operation for the purpose of making assurances, 
the other half of said stock may be called for by the directors 
80 elected, from time to time, when they deem it necessary or 
expedient, and shall be paid in by the holders of the stock, 
which shall always stand pledged to the cor]^oration for all 
Such assessments, so called for, and said stock shaU be entitled 
to an annual dividend, not exceeding seven per centum on the 
amount paid in. 
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Sxa 3. [The first Board 0/ Directors.'] As soon as such 
amount of stock shall be so subscribed and paid in as afore- 
said or made secure, a meeting' shall be called of the said 
stockholders, and tliey shall elect from their own number the 
remaining half of the first Board of Directors; and at every 
future election of directors, until the guarantee stock shall be 
redeemed, one-half the number shall be elected from the 
assured and the other half from the stockholders, all to be 
chosen jointly. 

Sec. 4. Fuiid> may he mvesfed.] The funds of the said com- 

pany shall be invested in the stocks of the United States, of 
the state of Massachusetts, of the city of Boston, and in notes 
secured by bond and mortgage of unincumbered real estate in 
Massachusetts, worth three times the amount loaned there- 
on. The said company may hold real estate to an amount not 
exceeding ten thousand dollars, for the purpose of securing 
suitable oflSces for the institution. 

Sfic. 5. [Bmdends /So Policy-holders.^ At the expiration of 
every three years, after the expiration of the first year, there 
shall be a general investigation of the afiEairs of the company 
for the past three years, with an estimate of the surplus funds 
which may remain after providing for all risks, losses and in- 
cidental expenses. If it shall appear after the investigation, 
that there is a surplus fund more than equivalent to the 
amount of debts and claims against the funds, one-third of 
the estimated surplus funds and receipts shall be set aside 
with its accumulations as a reserved fund to be applied to the 
redemption of th« guarantee stock; and whenever after the ex- 
piration often years from the time of organizing the corpora- 
tion, the amount of such reserved fundn shall be sufficient for 
the purpose, and the assured shall vote to redeem the said 
gfuarantec stock, the same shall be redeemed. The remaining 
two-thirds of the estimated stirphis fund shall be equitably 
divided among tlie existing policies for one or more years or 
for the whole term of life in proportion to the respective 
amounts of premium each has paid either by single contribu- 
tion or by uniform annual contributions, and allocated to the 
original sum insured as a bonus or reversionary addition, pay- 
able when the policy emerges and becomes a claim. 

Sec. 6. \_Bulance Siolcnieni to be mad*'. \ Within thiriy da.ys 
after the expiration of four years from the time of organizing 
the company and within thirty days after the expiration of 
every subsequent three years, the company shall cause to be 
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made a general balance statement of the affairs of the said com- 
pany, which shall be entered in a book, prepared for such pur- 
pose. Such statement shall, contain: ist. The amount of 
contributions, received during the said period, and thdamount 
of interest, reccdved from investments and loans, and. The 
amount of expenses of the said company during the same 
period. 3rd. The amount of losses incurred during the same 
period. 4th. The balance remaining with the said company. 
5th. The nature of the security in which the said balance is 
invested or loaned and the amount of cash on hand, and the 
agg]*egate amount of the sums assured in t he existing policies. 
6th. The J) resident or vice-president of the company shall 
within thirty days after the balance statement is made up, 
transmit a copy thereof, signed and sworn to by the president 
and vice-president and a -majority of the directors, and also by 
the auditor, actuary or secretary, to the secretary of the 
commonwealth to be by him laid before the legislature. 

Skc. 7. \P ay inent to Massachusetts General Hospital.'] The said 
corporation shall, on the third Monday of January every year, 
pay over to the trustees of the Massachusetts General Hospital, 
one-third of the net profits, if any, which shall have arisen 
from insurance on lives made during the i)receding year. 

Sec. 8. [ When Payment to Hospital may cease.] So long as this 
corporation shall well and trtilypay to the Generalllospital the 
aforesaid share of profit, it shall not be lawful for any persons 
or corporation within the commonwealth, to make insurance 
on lives upon land, ujiless empowered so to do, by any future 
legislature of this commonwealth. And whenever any person 
or corporation shall hereafter be thus empowered, the obli- 
gation of this corporation, to pay the trustees of the General 
Hospital, for the use of said hospital, the third part of the net 
profits, which may thereafter arise on insurance on lives, shall 
cease, unless the same obligation shall be imposed upon such 
persons or corporation thus hereafter empowered. 

House of Representatives, March z6tk, 1844- Passed to be 
enacted. 

SAM. H. WAlrLEY, JR., 

Speaker 

In Senate, March i6th, 1844* Passed to be enacted. 

JOSIAH QUINCY, JR., 

Presideni, 

Approved March 16th, 1844. 

GEO. N. BRIGGS. 
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[Amsndmbnt of 1846.] 

Commonwealth of Massachusetts. In the year one thousand 
eight hundred and forty-six. An act in addition to "An 
act to incorporate the State Mutval Lrife Assurance Com- 
pany" of Worcester. Be it enacted by the Senate and 
House of Representatives, in General Court assembled and 
by the authority of the same, as follows: 
. [May make Loans like Savings Banks.] The State Mutual Life 
Assurance Company of Worcester may invest their ftinds in 
such purchases and loans as are permitted to savings banks in 
the seventy-eighth and seventy-ninth sections of the tliirty- 
sixth chapter of tlie revised statutes and in the forty-fourth 
chapter of the acts of the year eighteen hundred and forty- 
one. 

House of Representatives, March 19th, 1846. Passed to be 
enacted. 

SAM. H. WAJULEY, JR., 

Speaker. 

In Senate, March 20th, 1846. Passed to be enacted. 

W. B. CALHOUN, 

Presi'den/. 

Approved March 30th, 1846* 

GEO. N. BRIGGS. 



[Ahbnoment of 1866.] 

Conimoinvcalth of Massachusetts in the year one thousand 
ciglit liundi'ed and sixty-six. An act to authorize the State 
IMutual Life Assurance Coni]ia]iy of Worcester to purcliase 
and hold real estate. V>c it enacted by the Senate and 
House of Rejiresentatives. in General Court assembled, 
and by the authority of the same, as follows: 
Section i . [Aftiy purchase /?ea/ Esiaie in Worcester. ] The State 
Mutual Life Assurance Company in the city of Worcester is 
herebv authorized to inirchase andhold real estate in said city, 
to an amount not exceeding titty thousand dohais; provided^ 
that no part of said amount shall be invested in real estate, ex- 
cept in the purchase of a suitable site, and the erection or 
preparation of suitable buildings, to be used, wholly or in part, 
for the purposes of said company; and all income, if any, aris- 
ing from such real estate shall be devoted exclusively to the 
interests of said company. 
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Sec. 2. This act shall take effect upon its passage. 
House of Representatives^ February loth, 1866. Passed to 
be enacted. 

JAMES M. STONE, 

Speaker. 

In Senate, February 14th, 1866. Passed to be enacted. 

JOSEPH A. POND, 

President, 

Approved February 15th, 1866. 

ALEX, H. BULLOCKL 



[Amendment of 1884.] 
Commonwealth of Massachusetts, in the year one thousand 
eigfht hiindred and ei£':hty-four. An act to antliorize the 
State Mutual Life Air>.surance Com])any of Wui cester, to 
purchase and hold additional real estate. Beit enacted by 
the Senate and House of Representatives, in General Court 
assembled, and by the authority of the same, as follows: 
Sf.ction I. [Au/horistd to purchase Real Estate.'\ The State Mut- 
ual lafe Assurance Company of Worcester, incorporated under 
chapter one hundred andseyenty-seven of the acts of the year 
eighteen hundred and forty-four, is authorized to purchase 
and hold real estate to an amount -not exceeding two hundred 
thousand dollars, subject, however, to the provisions of chap- 
ter twenty-five of the acts of the year eighteen hundred and 
sixty-six. 

Ssa 3. This act shall take effect upon its passage. 

House of Representatives, February 5th, 1884. Passed 
to he enacted. 

GEO. A. MARDEN, 

Sptaker. 

In Senate, February 8th, 1884. Passed to be enacted. 

GEO. A. BRUCE, 

President, 

Approved March ist, 1884. 

GEO. D. ROBINSON. 



BY-LAWS. 

[The by- laws ol the State Mutual Liiiu are for the regulation of its io- 
ternal sffairB and dc not sifeot its InBuiaooe contracts.] 
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THE TRAVELERS' INSURANCE COMPANY. 



At a General As ^^cmbly of the state of Connecticut, holden at 
Hartford, in said state, on the first Wednesday of May, in 
the year of our l^ord one thousand ciglit hundred and 
sixty-three: Incorporating^ The Travelers Insurance Com- 
pany, upon the petition of James G. Batterson and other 
citizens of Hartford, praying for a charter of a passen* 
ger insurance company. Resolved by this Assembly: 
Section i. [Names of Incorporators,'] That the petitioners, to 
wit, James G. Batterson, John I<. Bunce, Gustavus F. Davis, 
George Sexton, William I,^ Collins, Elijah H. Owen, James !#. 
Howard, Charles F. Howard,Alfred E. Burr, Henry Keney, Will- 
ism H. D. Callender, Geozige & Gilman, and all others who 
may become associated with them as stockholders, as is here- 
inafter provided, their successors and assigns forever, be and 
they hereby are created and made a body corporate and politic, 
for the purpose of insuring persons against the accidental loss 
of life, or personal injury, sustained while traveling by railway, 
steamboat, or other mode of convc vnnce, by the name of * * Ths 
Travet^brs' Insukance Company;" and by that name shall be and 
hereby are empowered to purchase, have, hold, possess, and 
enjoy, to themselves and their successors, lands, tenements, 
hereditaments, j:2:oods, chattels, and effects of every kind; and 
the same to grant, alien, sell, invest, and dis])0.se of; to sue and 
be siied, plead and be impleaded in all courts of justice; to have 
and use a common seal, and the same to change, alter, and re- 
new at pleasure; and to ordain and put into execution such 
by-laws and regulations as they may deem proper for the well 
ordering and government of said corporation and the transac- 
tion of its business; /rroridrrf, thev be not repugnant to the laws 
of the United States or of tins slate, or to the provisions of this 
act of incorporation. 

Sec. 2. {Capital Stock.] The capital stock of said corporation 
shall not be less than one hundred thousand dollars, and may 
be at any time hereafter increased by said company to any sum 
not exceeding two hundred and fifty thousand dollars, and 
shall be divided into shares of one hundred dollars each; and 
there shall be paid into the treasury of said corporation, by each 
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subscriber to said capital stock, at the time of subscribing for 
the same, an installtncnt of ten dollars on each share of stock 
by him subscribed for; and a further installment of ten dol- 
lars on each sharn shall be paid within sixty days after the or- 
ganization of said company ; and the remainder of said shares, 
so si:bscribed for, shall, within sixty days after the organiza- 
tion of said company, besecured to be paid, either by bonds 
and niortj^'age on real estate, or by such indorsed promissory 
notes as shall be approved of by the directors of said corpora- 
tion and two-thirds of the corporators herein named; and 
shall be payable in such installments, and al such Limes, as 
the directors may determine; and such indorsers shall have 
a lien on the stock for which such note or notes ai'e given. 

Ssa 3. [SUfck to he frans/erabie,'] The capital stock of such 
corporation shall be transferable according to the rules and 
regulations of the company; and if any subscriber of any share 
or shares of said stock shall neglect or refuse to pay the instaU- 
ments as aforesaid, or to secure the payment of the residue of 
the stock by him subscribed as aforesaid, for the space of sixty 
days after the same shaU become due or required, and after he 
or they have been notified thereof, the stock of such negligent 
stockholder shall be sold by the directors at public auction^ 
giving at least twenty days' notice thereof in some newspaper 
published in Hartford; and the proceeds of said sale shall be 
first applied in payment of the installments called for, and the 
expenses attending the sale; and the balance, if any, shall be 
refunded to the owner of said stock; and such sale shall in all 
respects entitle the purchaser to all the rights of a stock- 
holder to the extent of the shares so boug^ht. 

Sec. 4. [C/tdrdCfer of Business to be /ran sac fed. ] The business 
of said corporation shall be the insuring of persons against the 
accidental loss of life, or j^ersonal injury, sustained while trav- 
eling by railway, stoaniei", or other modes of conveyance in the 
United States and other countries; and contracts of insurance 
may be made on such terms and conditions, and for such peri- 
ods of time, and confined to such persons, as shall be, from time 
to time, or dered and provided for by the by-laws of said corpo- 
ration. 

Sec. 5. [Direc/ors to be chosen.] The ofiice of said company 
shall be located in Hartford; and the stock, property, and af- 
fairs of said corporation shaU be managed and conducted by 
not less than seven nor more than seventeen directors (the 
number of said directors to be determined by the by-laws of 
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said company), to be chosen by ballot from amonj:^ and by the 
stockholders; which directors first chosen shall hold their of- 
fices until the first Tuesday of May next ensuing their election, 
and amtil others are chosen to supply their places; and the 
annual meeting for the choice of directors shall (after the firat 
election) be holden at the city of Hartford, on the first Tuesday 
in May, or such other day in the month of May as shall be de- 
termined by the by-laws of said corporation. In the choice of 
directors as aforesaid, each stockholder, present or represent- 
ed by his attorney, shall be allowed one vote for each and every 
share of stock by him then held, and none but stockholders 
shall be eligible to the office of director. And the atockholders 
may determine what number of directors may constitute a 
quorum for business. 

Sec. 6. [As io Election o/J?trec/ors.] If it shall so happen that 
an election of directors of said corporation shall not take place 
at the time of the annttal meeting thereof in any year, said cor- 
poration shall not be dissolved thereby, but an election may be 
had at any time within one year thereafter; the time to be 
fixed upon, and notice thereof given, by the directors last 
chosen. And public notice, by order of the directors, shall al- 
ways be given, at least ten days previous to any meeting of the 
stockholders, in a newspaper printedin Hartford, and in such 
other way as may be deemed expedient. And the president 
shall have power to call special meetings of the stockholders, 
whenever thereto requested by a majority of the directors. 

Sec. 7. [To receive Stock Subscrip/ions.] To carry out the pro- 
visions of this act, and to orf^anize the said corporation, James 
G. Batterson, Georg-e M. Bartholomew, Gustaviis F. Davis and 
William T^. Collins are authorized and appointed to receive sub- 
scriptions to the ca^ntal stock thereof, and the first install- 
ment thereon; and as such are hereby authorized to close the 
subscription books of said company when the said capital stock 
shall be fully subscribed, or, in case that said capital stock 
shall be over-subscribed, to distribute and apportion the same 
among: the subscribers as the said persons so appointed as 
aforesaid to distribute niay deciii proper. And when the cap- 
ital stock shall have been subscribed for, and the first instalL 
ment has been paid thereon, by a notice published in some 
newspaper printed in Hartford, three weeks before the time 
of meeting, the said subscribers may meet together at the 
time and place named in said call, and adopt such by-laws, 
rules and regulations as may be necessary and convenient for 
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commencing and cnrryiit?^ on V>nsiness under this act. Tliey 
may also, at the sameor Sdim subsequent time, choose a Board 
of Directors in the manner hereinbefore ])rovidcd, who shall 
hold their offices, with all the powers given to directors by 
this act, until others are chosen to supply their places. And 
when the by-hi\\\s liave been adopted, and the directors have 
been chosen as aforesaid, and when the Board of Directors sliall 
have been organized by the choice of a president and secretary, 
the said corporation may exercise all the powers and pnvilegea 
conferred by this act. 

Src. 8. [Direcfors (o choose O^ers. ] The directors may choose 
a president, vice-president, and secretary of their corporation, 
and appoint such other officers, clerks, and agents, and estab- 
lish such agencies in this state and elsewhere, as shall be by 
them deemed advisable for conducting the business of the 
company; fix their compensation, and take bonds for any and 
all of them for the faithful performance of their duties; and 
make such covenants and agreements as may be deemed 
necessary. The president and vice-president shall be chosen 
from among the directors, and may hold their appointments 
for one year and until others are chosen; but the other officers 
and servants of said company may be displaced, and new ones 
appointed, at the pleasure of the directors. In the absence or 
disability of the president, the vice-president shall preside; and 
if both are absent or disabled, the directors may choose a pres- 
ident pro fern pot e. And in case any vacancy shall occur in the 
Board of Directors, the remaining directoi's may choose a di" 
vector or directors from among the stockholders to fill such 
vacancy, who shall hold the appointment until otliers are 
chosen in their i)laces. 

Sec 9. [Seal ynay or may noi be used.^ All policies of insur- 
ance, or other contracts autliorized by this act, may be made 
with or without the seal of said corporation, and sliall be bind- 
ing and obligatory \:pon said corporation according to the true 
intent and meaning of such policies and contracts. 

Sec. io. [How Inveslrnenls tnaj/ be made.1 The capital stock, 
moneys, and personal estate of said corporatioi\ may be invest- 
ed, at the discretion of the directors, either in loans upon 
bonds and mortgages upon real estate, or in United States 
stocks, bank stocks, or stocks or bonds created by any state, 
or of corporations created by this state; and the same may be 
called in and re-invested at pleasure, under the provisions of 
this act; and it shall be the duty of said corporation to make 
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annually a report Id the General Assembly, containing a full 
and accurate statement of its condition and affairs. 

Sec. II. [Cot/ipany may be stted.^ Suits at law may be main- 
tained by any stoclcholder, or person insured by said company, 
against said corpoi-ation. for losses or injuries insured against 
by said company, if payment shall I e withheld more than thirty 
days after the same shall be due aud payable by the terms of 
the policy of insurance or other contract, and after the said 
corporation shall have been duly notified of such loss or in- 
jury. 

Sec. 12. [^Legislature may amend.] This act may be altered^ 
amended, or repealed, at the pleasure of the General Assembly; 
and nothing contained therein shall be^ so construed as to 
authorize said company to engage in the business of banking. 
Approved June 17th, 1863. 



[Amendment oi- 1864.] 
[Enlargement of the Powers of the Company]. 

General Assembly, May Session, A, D. 1864. Upon the petition 
of the Travelers' Insurance Company of Hartford. Re&olved 
by /his Assembly : 

Sec. I. That the Travelers' Insurance Company be, and the 
same are hereby authorized and empowered to insure persons 
against, and to make all and every insurance connected with, 
accidental loss of life, or personal injury sustained by acci- 
dent, of every description, on such term.s and eonditions, and 
for such periods of time, and confined to such countries and 
to such persons, as shall be, from time to time, ordered aud 
provided for by the by-laws of said corporatn)n. 

Sec 2. That the cai>ital stoek of said cor])oration may be 
increased to an amount not exceeding one million dollars in 
the whole, including the stock already authorized and issued; 
and that said company be, and they hereby are, authorized, 
by their directors or stockholders, to cause said increase of 
their capital stock to be issued at such time or times, and in 
suchmanner, as they may deem expedient. 

Sec 3. That the stockholders of said company, at any annual 
meeting, may determine the number of directors which shall 
be elected for the succeeding year, and the' number so de- 
termined said company is authorized to elect; provided, that 
in no case shall less than seven directors be chosen. 

Sbc. 4. This resolution shall go into effect when the same 
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shall be api)roved at a meeting of the stockholders of said 
company, called for that purpose. 

Sec. 5. All portions of the orig^inal act incorporating said 
company, inconsistent with this act, are hereby repealed. 
Approved June i6th, 1864. 



[Amendment ok 1865.] 

fCoMPANY MAY DO LiFE INSURANCE BUSINESS,] 

'General Assembly, .May i^ession. A. D. 1S65. Upon the petition 
of the Travelers' Insurance ConiiJany, of Hartford. Re- 
solved by this Assembly : 
Sec. I. That the Travelers' Insurance Company be, and the 
same are hereby, authorized and empowered to insure persons 
against I088 of life or personal injury resulting from any cause. 

Sec 2. All portions of the original act incorporating said 
company, inconsistent with this act, are hereby repealed. 
Approved May 3i8t, 1865. 



[Ambnsment of 1866.] 
[Company hay Issue Endowments and Grant Annuities.] 
General Assembly, May Session, A. D. 1866. Upon the petition 
of the Travelers' Insurance Company, of Hartford. Re- 
sohed by this Assembly: 

Section i. That the annual meeting for the choice of direct- 
ors of said company shall, after the year 1866, be holden at 
the city of Hartford, on the first Tuesday of July in each year, 
or such other day in the month of July as may be determined 
by the by-laws of said corporation. 

Sec 2. That the Travelers' Insurance Company be, and the 
same is hereby, empowered to confer endowments, grant and 
purchase annuities, upon such conditions, and for such pe- 
riods of time, as may be determined by said corporation. The 
policies of said company may be issued for tbe benefit of and 
payable to married women; and all contracts of insurance 
thus beneficial to maj ried women, whether made with said 
married women or with other persons in their behalf, shall be, 
if so expressed in the policy, the sole and separate estate of 
said married women, and may be made payable, at the matur- 
ity of said i)olicics, in case of previous death of said married 
women, to their children; and the discharg-e of such policies 
by said marrifMl women, or iheir assiq^ns and tlieir cliildren 
(or their guardians, if minors), in case of the death of said 
married women, shall be a valid discharge of said contracts. 
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Sec. 3. Said company may issue policies, stipulated to be 
with or witliout jjarticipatioii in profits; and all dividends al- 
lotted to such i^articiputing policies, which shall not be 
claimed and called fur vvitliin two years alter the same shall 
have been declared, shall be forf"eit<^d to Baid company. 

Sec. 4. It shall be compcLciil for said company to re-insure 
any and uU risks taken under its charter, and upon such 
conditions as may be prescribed by the directors. 

Sec. 5. Said company may, from time to time, invest, col- 
lect, and re-invest the whole or any portion of its capital and 
surplus funds in any bonds or stocks of the United States, or 
of any of the states of the Union, or of any corporations which 
are or may be created under authority of the United States, or 
of any said states. 

Approved June 6th, 1866. 

[AXENSHSMT OF 1 88 3.] 

[Time of Holding Annual Meeting.] 
General Assembly, January Session, A. D. 1883. Upon the 
petition of the Travelers' Insurance Company, of Hart- 
ford. Resolved by /his Assembly: 

Section i. That the annual meeting of the Travelers' Insur- 
ance Company shall, after the year 1883, be holdeu in the city 
of Hai tford on the second Wednesday of January in each year, 
or such other day in the month of January as the by-laws of 
said comjjany may determine. 

Skc. 2. So ranch of the charter of said comijany or any 
amendments thereto as requires the annual meeting to be 
held "on the first Tuesday of July, or such other day in said 
month of July" is hereby repealed. 
Approved April 24th, 1883. 

BT-IiAWS. 

[The by-laws of the Traveler's Insnrance CompRoy relatesolely to the 
internal management of the compauy, and do not affect its insurance 

coDtracts. ] 
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THE UNION CENTRAL UFE INSURANCE COMPANY, 



[Cerft/lca/e 0/ Incorporaiws,'] We, the und«:«igiiedf citizens 

of the state of Oliio, desiring to become a body corporate tin- 
der the laws of the state of Ohio, have associated ourselves to* 
gether to form a joint stock insurance company, to insure the 
lives of persons, and we do hereby certify: 

That the narae asstuned by such company, is " The UNioN 
Central Life Insurance Company; " that the object for which 
said company is formed, to insure the lives of person.? in 
and out of tlie state of Ohio; tliat the cajtital stock of said 
company is five hundred thousand dollars, and that the ])lacc 
where the pi'incij)al office ol said company is located is the 
city of Cincinnati, Hamilton countv, Ohio. 

In testimony whekeoi-, we have hereunto set our hands and seals 
this thirtieth day of January, A. D. 1867. 
J. W. Davis, John P. P. Peck, 

James Jackson, Israel Williams, 

Alex. F. Hume. 



BY-LAWS. 



|The charter of the Union Central Life is so exceedingly brief that the 
printing of the by-laws is necessary to convey a proper idea of ita 
purposes and methods of dotag bu8ine88.1 

Aatioix I. 

Sec. 1. I Capital Sf<>'-J>.] The amount of the capital stock, by the actof in- 
corporation authorized at live hundred thousand dollars shall be limited to 
two hundred thousand dollars until otherwise determined by the vote of the 
holders of a majority of tiio atock. The capital stock s-hall be paid in full. 
Tho Btock Bhall be divided into shares of twenty dollars each, and shall be 
transferable on the books of the company oither in person or by attorney; 
but no transfer of stock shall be binding until the olii certificato he surien- 
dered and a new one issued, by order of the board, to the transferee, and 
recorded in the stock-book of the company. 

Artioia n. 

Sec. J. [IHtddends to Stoi-kholders.] A semi-annual dividend of five per 
rent, shall be made on the stock to be payable on the first day of April and 
of October, annually. 

Sec. 2. [Dividends from Profits.] The only other dividends that may 
be made to stockholder sshall consist of the profits derived from policies 
issued without profits to the policy-holders. These dividends, when made, 
4haU be declared on the first day of April, auouaily. 
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Sec. 3. [Dividends to Policy-holders.] From the residue of the profits 
arising from the mutual business, after tho provisioDS indicated in Article 
yi, the board shall, annually in the month of .lauuaiy, declare a dividend 
to the nLtttaal poUey-holden, aooording to the kind and class of each 
policy: or place to the credit of the policy its equitable proportion of the 
undivided stirpius, which shall be payable according to the tenuB and 
condition of the policy. 

Seo. 4. [How Dwidends may be applied.] Dividends falling due to mutual 
policy-holders may be applied by the assured either to the purchase of ad- 
dtttons to the poll<^ ; or toward the liquldatloii of any loan graoted to the 
policy-holder; or, if there be no loan, toward the reduction of ptemlnms 
during the next succeeding year. 

Sac. 6. ( When IHvideruis accrue.] No policy not in force shall be entitled 
to dividends, nor shall any policy be entitled to dividends imtil there shall 
have been paid thereon two annual premiums, and the dlTidends shall be- 
come due and payable Upon the anuiversan, of the policy only when the 
annual premium thereon, if any, shall be paid. 

Abticls III. 

Seo. 1. [ Meetings of Stockholders.] The unoual election of the stockhddfTl 

shall be held onrho third Monday in January, at sucli hour as the direct- 
ors may fix. At this (election the stockliolders shall choose by ballot a 
board of thirteen directors, who shall hold their office for one year, 
and uotil their suooesBors are duly elected and qualified. An afflrmatlTs 
vote of a majority of the stock will be required for the election of a direct- 
or. All vacancies in the board shall be tilled by the directors. 

Sec. 2. \SpeHnl Meetings^ of Stockholders ] The holders of oue-ftfth of the 
capital stock may, at any time, call a special meeting of the (stockholders, 
or instruct the president to do BO for them. A teasooable notice of such 
meeting must be glTen. 

Sec. 3. [How StockhoU'ers may vote ] The vote on all questions in the 
stockholders' mt>eting8 shall bo bj' shares; nnd each share of the stock 
shall be eounted as one vote. All stock muse be voted by the owners of It 
in person, or by a person authorized by poww of attorney to Tote mich 
stock ; and an afiBrmative vote of a majority of the stock will be required 
to transact aoy business. 

Article iv. 

Sec. 1. [Pla-'-e of Bnslni^i^s.] Tho principal business ofBoe of the com- 
pany shall be located in Cincinnati, Ohio. 

Abxiclb 

Sbo. 1. [PoUcies of Insurance.] The company may issue policies of insur- 
ance upon the life of any person from the age of one year to sixty-flve in- 
cltisive. but for no greater amount than ten thousand dollars upon the life 

of one person. 

Sbo. 2. [ApplicaHonsfor InsuremceJl No policy of InBunnoe flhall be 
issued until there has been filed in the home office an application therefor, 
signed by the person making the application, together with the certificate 

of areputable physician, that the person to be insured is in sound bealth; 
and no policy shall be issued upon the life of any person of unsound 
health. 
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Sec. 1. [Hoard of IHrectora.] All directors and all offloers shall be 
Btoriv holders ; and t ach director shall own in his own name, and have 
under his own control, not less th:in five hundred dollars of the capital 
stock ; provided^ however, that the policy-holders may iiave a representa- 
tloD in the board whenever, In tbe judgment of the stookholders, the 
Inteiests of tbe company and of the policy holders demand it. 

Sec. 2. iVeetings of Mrectors.] The Board of Directors shall hold 
regular monthly meetings for the transaction of business, on the last 
Saturday of each month; and such other meetings as the president may 
call ; and an afflrmattve vote of a majority of the board will be neoeaaary 
for the passage of any question. 

Rf.c. 3. [Pnfh'les, Entes. etc.] The board shall adopt such plans of in- 
aurance. forms of policies, tariff of rates* and regulations upon the subject 
of insurance, as it may deem proper. 

Sbol 4 . iT>isposition 0/ limds.] From the general funds of the oompauy 
the board shall make the f<^owlag provialoaa : 

First. To pay the necessary expenses of oondiicting the business of the 
company, and all approved claims resulting from death and matured 
endowments. 

Seocmd. To eatabliah and perpetuate a reserve fund 0uffi<dent to cover 
all outstanding risks, according to a four per oeat. reserve standard, 

aud other obligations. 
Third. To establish and perpetuate a surplus fund in such a sum as 
may, in the judgment of the board, be necessary for the security of 
the company. 

Bao. 6. [Dit^idends to be made from Fra^,\ From the profits arising 
from the business the board shall annually deolare the dividends provided 
for In Article II. 

Article vii. 

Rec. j . Ci^ctr*! of the Company.] Tlio (»meors of the company shall be a 
president, a vice piesideut, a secretary, a treasurer, a cashier, and one or 
two medical directors, all of whom shall be elected by ballot by the direct- 
ors» at the first meeting of the board after the annual eleotiOD, and shall 
hold their respeotlve offioeii for one year, and until their successors are 
duly elected and qualiflod. There shall also be appointed, annually, by 
the board, four direct -rs, who, togoihor with the president, manager of in- 
'^urance, and the treasurer, shall constitute the executive committee ; an 
assistant secretary, council, and such other empiojy es as the intezeats of 
the oompany may require ; and there may be appointed a ''manager of in- 
Burance." 

RF.f. 2, [Compf^nrnflon of Officers.] The officers of the company shall be 
allowed for their services a fair and reasonable compensation, which shall 
be &ced by the Board of Directors. 

Article viii. 

Sec. 1. [fronds of Officers.] Tim presi'lent of the company and the 
chairman o£ the executive committee and the treasurer shall each give a 
bond or bonds In the penal sum of twenty thousand dollars, witii three or 
more Burettes, to be approved by the board, for the faithful peif ormanoe 
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of their respective tnists ; and the amount of such bondB shall be iocnaaed 
from time to time upon the demand of the board. 

Hvjc. 2 [Certain Officers to give Bonds ] The vice-president, the secretary, 
the cashier, the assistant secretary, and manager of insurance shall each 
give a bond or bonds, in the penal sum often thousand dollars, with such 
suratieB as ma\ bo approved by the board, for the faithful performanoe of 
their respective trusts. 

Sec. 3 [BoiifU to be approved b{i Conme].] These bonds shall be sub- 
mitted to the counsel of the company, whose approval shall be endorsed 
thereon in writing. Each bond shall be so drawn as to remain In force until 
the end of the tenure of ofiBce of the person towhom it relates, aD<l unt il an- 
other bond, or bonds, be subotitntod and approved by the board and the 
counsel. After each annudl election of oflieers their bonds shall be sub- 
mitted anew for the approval of the board. 

Sbo. 4. {Bonds to be deposited,] The bonds of the officers shall be de* 
posited for safe keeping in the box rented by the company from the Safe 
Deposit Company, of Cincinnati. 

A RTICT.i; IX. 

Sec 1. \T>iitie^f of the Pn'si'lriit mid Virp.Preaidt'iit.] Tlie president 
shall have supervision of the liuanees and investments, and the general 
ovenlght of the business of the company. He shall preside at all meet- 
ings of the Board of Directors, and shall have power to convene the board 
at any time when he may deem it expedient; and he shall be required to 
do so at the request of the executive coramitb o, or of any tlirec members 
of the board. He shall have charge of the seal; and shall be ex-o£Qcio 
a member of the executive committee, and shall attend to such other busi- 
ness as the board may direct. 

Sec. 2. {Duties of Vh ' . Prr.-Ulriif.] The vice-president shall act in the 
place and discharge all the duties of the president in his absence. 

AnTICT.F. X. 

Sec. 1. \Df(t'teft of flt<' S<'f^r(^farii.\ 'I'ho secrotai y, under tiie (iirection of 
the executive committee, shall have supervision of the oflice, business, 
andaccoimtsof agencies and employes. He shall provide all necessary 
books, and have charge of them and of the valuable papers and docu- 
ments of the company; and shall cause a fidl and accurate account of all 
the business of the company to be kejit. Tn the absence of the treasurer 
he shall act in his place and discharge the duties of his ofQce. 

Sea 8. [Secretary to make montfdy Heports.} He shall present to the 
board, at the regular monthly meetings, a full report of all the business 
transacted during the jtirvlfuig month, including the number of jiolieies 
issued; tlie number terniinate«l ; net amount in force; the amount of 
income, and from what sources ; aad the amount of disbursements, and for 
what purposes; and also a complete txial balance, showing the full 
amount of the invested assets of the company— which report shall be kept 
in a i)ook provided f*)i that parposo, and Open at all times to theinspec* 
tion of any stockholder. 

Seo. 3. [Secretary to keep the Minutes.] He shall keep full minutes of 
the proceed!nf];B of the board and record them in a boolc kept for that pur- 
pose, aad shall fUrnish all committees with such accounts and papers as 
may be required. 
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Sec. 4. Secretary to make annual lieport.] He ebali issue to the stock- 
holdeiB and policy-holders, snniititly, a report of the btialneBS transacted, 
and a statenient of the financial condition of the company, which shall be 
certified to by the executive comaiittee, or an audiUng committee ap- 
pointed by the board. 

Sec. 5. [JJaties of Asxiatant Sacrelary.] The assistant secretary, in Liie 
absence of the secretary, shall act In his place, aud discharge the duties 
of his office. 

Article xt. 

Sec. 1. [Di(tie>^ of the TreamrerJ] The treasurer, under direction of 
the executive committee, shall have supervision of the finances of the 
cofiipauy. lie shall have charge of all moneys, checks, drafts aud bills 
receivable of the company ; he shnll deposit daily all moneys, checks, and 
drafts receiyed by iiim or the cashier in such barJc as may be designated 
by the executive committee ; ho shall see that all claims arc correct, in 
proper shape, and promptly paid. He shall have charge of the mortgage 
loan department In the absence of the secretary, he siiail act in his 
place and discharge the duties of his office. 

Abticle zn. 

Ssa 1. (JDuHes of fA« CaBhier.'\ The cashier sliall, under the direction 
of the treasurer, receive all moneys, and shall n^t keep on hand, in cur- 

rency, «-ver two hundred dollars. He shall pay all expeuses of the com- 
pany, have charge ot the cheek hook, and record on the respective stubs 
the name to whom, as well as the object for which, the check is given. H e 
shall keep an accurate aoooiint of all the cash transactions of the com- 
pany, balancing the same dally, subject to the approval of the executive 
committer: and in the absenee of ilie assistant Secretary, shall act iu hiS 
place, and discimrge all the duties of his olYlce. 

A HTKJLi: XTII. 

Sec. 1. {Duties of the Manager of Insurance.] The manager of in- 
surance, under the direction of the executive committee, shall have gener- 
al supervision of the insurance department of the company. He shall have 

chaiv' f its forms of policies, contracts, publications, agencies, issuing 
and purchasing of policies, valuing of policies, and distribution of the 
surplus. 

Article xiv. 

Sec. 1. [Duties of the Medical Directors.] The medical directors, 
under the direction of the boMd, shall have the snpervlii^on of the medical 
department of 1 he company. They shall employ all medical examiners, 

and make all rules necess-ary for their government. They shall carefully 
examine and pass upon all applications for insurance ; and no policy shall 
be issued upon any life without the approval of one of the medical direct- 
ors. 

AmiOLB XV. 

Sbo. 1. [Duties of the Execul^ Committee,] The executive comndttee 
shall meet each week, and d^ly, It the business require it; and, under 

the direction of the board, shall have the supervision of all the business 
and expi^n liturcs of the company. It shall appoint all clerks, agents, and 
other employes, and sha'l have power to remove them at any time. It 
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shall examine the books at ieast every tJtiree months, and report their con- 
dition to the board. It shall adjust all losses, invest the funds of the com- 
pAny, make all loans, and do such otber buBloesB as tho board may direct. 
All loaDS, and every transaction involving tiie expenditure of money, must 
have the approval of the committee in writing. 

Sec. 2. [Quorum of Executive Crtmmitfee.] All businf^sf? of the commit- 
tee must be trausaoted in regular session. Four rueoibers shall consti- 
tute a quornm, and an affirmative vote of a msjority of those present shall 
be required for the transaction of business. The oommittee shall elect a 
chairman and a clerk, and shall keep a faithful record of its tmnsaoilons* 
and report them to the regular meetings of the board. 

Abtict.r XVI. 

Sec. 1. [lyutiesof the Counsel] It shall be the duty of the counsel to 
give such legal advice as may be solicited by the board, the committees, or 

the officers ; to examine all titles, or abstraots of "Htles, and mortgages of 

property referred to them, and report thereon: and to transact the legal 
buMiies.s of the company under the direction of the oflioerB and of the ex- 
ecutive commitlee. 

AsnoLB zvn. 

Sec. 1. [Hfivestmenis.] All funds which the company may be able to in- 
vest from time to time shall be invested in the securities authorised by the 

law of Ohio enacted May 15th, 1878, as follows : 

First. In United States, state, county or city bonds, provided that the 
market value of said bonds, at the date of purchase, shall be at least 
eighty per cent, of their par value. 

j9econd. In bonds and mortgages upon unincumbered real estate the 
market value thereof being at least double the amount loaned thereon, 
exclusive of buildint^s, at the dote of said investment. The value of 
such real estate shuii be determined by a valuation made under oath 
by two real estate owners, residents of the county where the real estate 
may be located. 

Third. Loans may be made upon the pled<:^e of said bonds or mortgages, 
provided til at the current market value of said bonds or mortgages 
shall be at least twenty-five per cent, more than the amount loaned 
thereon. 

Fourth. Loans may also be made upon a company's own policies but 

not exceeding the reserve thereon, which is the present value, accord- 
ing to tlie American mortality experience tables, with interest at four 
per cent. 

But the company may accept any other assets than herein enumerated. 
In payment of debts, In order to protect its Interests; and may acquire 
real estate for its own use, or by foreclosure. In accordance widi the laws 

of the state. 

Sec 2, i^curities to be deposited,] The president and the chairman of 
the ezecutlYe oommittee shall purohase all bonds ordered by the com- 
mitte. and shall deposit them for ssfe keeping in a box rented for the pur- 
pose from the Safe Deposit Company, of Cincinnati ; which box shall be 
opened by the president only in the presence of the chairman of the ezeo- 
oitive committee. 

Hic. 8. [Conditiontd Loam to Employes.] No loan shall be made to any 
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officer, flireccor or employe ol the oompaay, uutU It has been approved by 
the iioard of Dlreotors. 

Articlk XVllI, 

Sec. 1. [Beceipts ami rayments.] No aasigumeDt or payment of the 
lolnolpal of any mortgage oote. payablo to the oompany, shall be valid eX" 
oept upon the joint endorsement or receipt of the piesident and the treaa- 
Tiror; and a stipulation to this effect shall be incorporated in the bond as 
a pat t of the contract. If the money is paid at the home ofi^ce, the receipts 
shall be countersigned by the cashier. 

Sec: S. (JSeceipte for Moneys.] Becfipts for moneys paid at the home 
office shall in all oases bo signed by the secretary aud countersigned by 
the flashier; and rho receipts at the agencies shall be siKned by the secre- 
tary and countersigned by the agent. 

Sec. 3. [Signing/ Checka and Drafts.] All checks or drafts for the pay- 
ment of money shall be signed by the president and the treasnrer, aad 
made payable to the order of the person to whom the same is due. Mo 
check or draft shall be aicrned by any ofQcer in blank. In the absence of 
the president and the vice-president, tlio chnirmMn of the executive com- 
mittee shall sign all checks or drafts in the place of the president. 

Sec. 4. {Elating to Interest Omdue.} No interest on any bond or 
mortgage belonging to the Of^mpany shall be allowed to remain due longer 
than thirty days without a suit for foreclosure beinf^ directed by the pres- 
ident, unless the exeouUve committee authorize a longer delay. 

ARTIOr.E XIX. 

Si:c. 1. [Arnen'fmi'iiff!.] Those by-laws may amended at any regu- 
lar or called meetiug of the stockholders, a majority of the entire stock 
Toting for the amendments. 

Abtkhjb xz. 

Sbo. 1. [DuHes of the At^uary.] The actuary, under tib» supervtsion 
of the manager of insurance, shall annually value all of the policies of the 
company, calculate the distribution of surplus and pt-rform such other 
actuarial duties as may bo required of him by the company. 

lu addition to theollicers mentioned in Article VII, Section 1, there shall 
be an actuary, who shall be elected annually by the Boazd of Direct- 
ors. 
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UNION MUTUAL UFE INSURANCE COMPANY. 



Be it enacted by the Senate and House of Representatives in 
Legislature assembled, as follows: 

Tlie various acts which constitute the charter of the 
Union Mutual Life Insurance Company are hereby consoli 
dated and amended, so that the following shall be the charter 
of said company: 

Sec. I. \Incor potation 0/ the Company. 1 Josepli H. Williaros, 
E. Brown Pratt, and J. Walker Judd, their associates and suc- 
cessors, and all others who may liereatter become members 
of this comjiany, as hereinafter provided, are herel)y consti- 
tuted a body corpoi-aie, by the n.ime of the " Uxiox Mutual Life 
Insurance Company; ' and hy that name may sue and be f^ued; ap- 
pear, and prosecute, and defend suits to tinal judgnic iit and 
execution in any courts and elsewhere; may have a comnuni 
seal, and alter the same at pleasure; and may ]:>urchase, hold, 
and convey in this state, or in any other state or country, all 
such property, real and personal, as may be deemed neces- 
sary for the use or aeeointnodat inn of liic IjUf^iness ot the com- 
pany, K)V lor liic in\ eslnieiil of its funds. 

Sec. 2, \^Board 0/ Dtrec/ors io be chosen.^ As soon as applica- 
tions for insurance shall be made to said coi^orators, or either 
of them, to the amount of one hundred thousand dollars, in 
sums not exceeding live thousand dollars upon any one life, 
they, or any two of them, may call the first meeting of said 
company, by giving notice of the time and place for holding 
the same, in one of the newspapers printed in Augusta, fif' 
teen days at least prior to the said meeting; and it shall be 
lawful for the said corporators and their associates then and 
there to choose by ballot a board of twelve directors, who shall 
be members of said company, and continue in office until 
others shall be chosen as hereinafter provided. 

Sec. 3. [Policy-holders deemed to he Memhers.'\ Every person 
w^hose life shall be insured in this company, according to the 
provisions of this act, shall be deemed a member thereof dur- 
ing the period of such insurance, and until the policy shall 
be paid, cancelled, or surrendered, according to the terms of 
this act and the by*laws of the company, and no longer; and 
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shall be entitled to one vote, and to an additional vote for each 
thousand dollars of insurance ahove <^ne thousand. And any 
member may vote by proxy, if the same be given directly to 
the person producing it at any meeting; but no person or 
corporation shall have the right to vote on any policy of re-in- 
surance issued by this company. 

Sec. 4. [Election 0/ Directors.^ An annual meeting of the said 
com]>any shall be lield on the second Wednesday in January, 
or "'ifhin one UKintli after, in each year, at Aug-tista, or such 
other place as the di]-ectors may deem more eon\'enieiil to a 
majority of the membei's, at wnich direetors shall be chosen 
by ballot to fill tlie places of those wlmse terms sliall then ex- 
pire; and publie iiulice of said meetings shall be given by the 
seci etary in one or more newspapers printed in Ang^usta, 
and in one or more newspapers printed in such other }jhice as 
may at any time be designated, as aforesaid, for holding the 
same, fifteen days at least ])rior to the said meetings; and ni 
case of a failure to eleet directors at any meeting, the same 
may be adjoi'.rned from tjmc to time until such election shall 
be effected or completed. 

Sec. 5. \pirtctor sio fix Premiums.^ The directors shall con- 
tinue in office during the term for which, under the by-laws 
they are chosen, and until a new election shall be made; and 
they shall have power to fill any vacancy in the board, which 
may happen by death or otherwise, until the next annual 
election of directors,'* five of them shall constitute a quorum 
for the transaction of business; they shall fix and determine 
the rate of premium on all policies of insurance that the com-* 
pany shall issue, and the terms and manner of the payment 
thereof; and may adopt such by-laws, and other rules and reg- 
ulations, for discharging the various fvi net ions, and conduct- 
ing and transacting the business and affairs of the company, 
as they shall deem necessary and useful; and exercise all the 
corporate powers of said company not inconsistent with the 
provisions of the charter or the other laws of the state. 

Sec. 6. [Btrec/ors to choose Ojjiccrs.\ The dircvjtors shali have 
l)ower to choose a president, vice-president, seeretat y and 
clerk, and such other officers and acfcnts as they may deem 
necessary for the prosecution of the business of the company. 



* Vacancies must than be filled for the remainder of the term of the 
class In which they occur. B. 3., Ch. 49, Sec. 3. 
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who may or may not be members of the Board of Directors; 
they shall prescribe the term of office, the duties and compen- 
sation of said officers and agents, and take such security from 
them as they may think proper for the faithful discharge of 
their respective duties. 

Sec. 7. [Direcfors to make /nves/menis,] The directors shall at 
all times superintend the affairs, and manage the funds, 
property, and estate of the company; and shall invest the 
funds of the company in the name of the company; or they 
may invest them in the name of trustees, whenever they deem 
it necessary to do so in order to preserve and protect the in- 
terests of the company, and to secure a perfect title to prop- 
erty held investments or as security for investments. But 
it shall not be lawful lor them to loan any sum of money to 
any director or other officer of the company upon any secur- 
ity whatever. 

Sec. 8. [Afay t'ssue T.ife and Accident Insurance.^ The com- 
pany may issue contracts of life and accident insurance, and 
grant annuities and endowments, and all such contracts shall 
be signed by the president or vice-president, and by the sec- 
retary thereof; and the same shall bind the said company, up- 
on delivery and upon payment of the premium chargeable 
thereon, to the satisfaction of the directors, and in accord* 
ance with their rules and regulations. And, upon the death 
of any person upon whose life this company shall have a sub- 
sisting policy of insurance, the sum insured shall become 
due and payable in ninety days from the time the same shall 
be proved and established according to the terms of such 
policy, unless the policy provides for a different time of pay- 
ment. And the said company may cause itself to be insured 
against the hazard of any risk assumed by them. 

Ssc. 9. [Policies for the Benefit 0/ Women and Mmors.'l The said 
company may issue policies of insurance upon the life of any 
person expressed to be for the benefit of any woman, minor 
or minors; and the same shaU enure to the sole use and ben- 
efit of such person or persons so expressed as aforesaid, inde- 
pendently of the one whose life may be thus insured, as well 
as of his or her creditors, and of the creditors of sUch woman, 
minor or minors. 

feEC. TO. [Dh'idends to Policy-holders.'] The fiscal year of the 
said coni]jany shall close on the thirty-first dn-- of December 
annually; and on the first Wednesday of January following, or 
within one month thereafter, the directors shall cause an 
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estimate to be made, as near as may be practicable, of the 
true state of the affairs of the company at the said close, and 
Of their business for the last fiscal year, and a balance to be 
struck of the accounts of the company; and thereupon com- 
pute the reserve, as required by law, for insurance of the 
risks of all outstanding policies, and shall then ascertain the 
net surplus of the total assets over the aggregate of the losses, 
payments, and expenses of the said year, and the reserve, 
computed as aforesaid. They may, whenever they deem it 
for the interests of the policy-holders, but not oftener than 
once a year, apportion and distribute this surplus, or any part 
thereof, to the policies which were in force at the. close of the 
said last fiscal year, and then entitled to participate in stich 
apportionment, in the ratio in which the said policies sever- 
ally contrilmted to the formingf of such surplus; and record 
shall be made nnrl jireserved of such apportionments; and the 
same shall be bindint^ upon all parties interested in any policy 
issued, or risk taken, by the said company, which by the terms 
of the policy or by the contract for the risk, is entitled 
participate in the said sur])l us. But the directors may make 
the payments ot such dividends conditional upon the pay- 
ment of the premium next becoming^ due. 

Sec. II. \J\Iay issiiC parlicipating and non-parlicipaling Po/icies,] 
Nothing in this act shall be construed to prevent the company 
from issuing policies with or without a participation in the 
profits of said company, or for a limited term of years; nor to 
prevent the issuing of policies for a larger amount than five 
thousand dollars, when the accumulated premiums shall have 
reached the sum of one hundred thousand dollara 

Sbc. 12. [Amenabie to the General Zaws.'\ Nothing herein con- 
tained shall be construed to exempt said company from the 
operation of the general laws of the state. 



BY-LAWS. 



[The by-laws tbe TJnion Mutual Life are enaoted for the Intenial 
goverament of tbe oompmiy, and do not affeov its contracts of insur- 
anoe.! 
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THE UNITED STATES UFE INSURANCit; COMPANY IN THE 

CITY OF NEW YORK. 



[Deciarijfion of Incorporators,^ VV^e, the subscribers, having 
agreed to organize ourselves, tinder the laws of the state of 
New \'orlv, as a life insurance company, do hereby adopt the 
following charter: 

Article l 

[Name of Company,] This company ahall be called, "The 
United States Life Insurance Company in the City op New York, '* 
and its place of business shall be in the said city. 

Article il 

[Business to be Transacted.] The business of the company 
shall be to make insurance on lives of individuals, and every 
insurance appertaining thereto, or connected with life risks, 
and to grant, purchase, or dispose of annuities. 

Article m. 

\Guarantce Capiial.\ The insurance business of the company 
shall be transacted iii^on the mtituaJ principle, except where 
by ex])ress agreement between the compan) and tlie assured, j 
such mutuahty is waived; and there shall be a guarantee cap- 
ital of at least one hundred thousand dollars. 

Article n. \ 
Section i. \Co> porate Po-ivers J'es/ed in D/'rrr/ors. \ All the cor- 
porate poweri? of tlie company shall be exercised by a Board of 
Directors, and such oirjcers and agents as they may appoint. 

Sec 2. [Xu/nber of Directors.] The Board of Directors shall j 
consist of thirty persons, a majority of whom shall be citizens 
of the state of New York, and each of whom shall be a pro- 
prietor of the gtiarantec cajntal in his own right, or an insurer 
for life. ]>aying a jirc niiinn of at least eighty dollars per an- 
Inuni, or <^n titled to an annuity of not less than eighty dol- 
ars per annum. 

Sec. 3. l^Dircdors droided inlo Classes.'] The first Board of Di- 
rectors shall consist of the first thirty subscribers hereto, who 
shall possess the necessary qualifications as above declared. 
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This boaM shall divide itself by lot into three classes, of ten 
each. The term of office of the first class shall expire at the 
end of one year; that of the second class at the end of two 
years, and that of the third class at the end of three years; and 

hereafter, ten directors shall be annually chosen, who shal^ 
hold their office for three years, or until their successors are 
elected. Directors shall be re-elij^^ible; and vacancies occurring 
in the intervals of elections shall be filled by the board, 

Ssc 4. [Annuai ElecHon o/Direc/ors.] The election for direct- 
ors shall be held annually, during the month of March, at the 
office of the company; and the board shall give at least ten 
days* notice thereof. In two daily newspapers published in said 
city. In case of a failure to elect on that day, the directors 
whose regular terms do not expire, shall proceed to elect ten 
directors, (or such number as may have failed of election) who 
shall with them constitute the board. 

Sec 5. [Inspec/ors 0/ Eiection,\ Every election for directors 
shall be by ballot, and a plurality of votes shall elect. Three in- 
spectors for the next succeeding election shall be elected at 
the same time and in the same manner. 

Sec. 6. [SharcJtolders inay vote by Pro.\}\\ iCvery shareholder 
shall be entitled to one vote for directors for every share of 
capital stock standing in his name on the books of the com- 
pany; and it shall be lawful for any member of the company 
possessing the right to vote, to do so by proxy, duly authorized 
in writing, but no member shall be entitled to vote who is in 
default or arrears to the company. 

Article v. 

Skc. I. [(Juoiuin of Dircciors.'] vSev^en directors sliall con- 
stitute a quorum for the tran^^action of business, but a lesser 
number may meet and adjourn from time to lime, tmtil a 
quorum shall attend. 

Skc. 2. \^Eie( /ion 0/ Pri:sidenL\ The Boar«l of Directors shall, 
immediately on the organization of the company, and annually 
thereafter, elect one of their own number, being a citizen of 
this state, president of the company, and fix tlie salary to be 
paid him. 

Sec. 3. [0/her Officers fo be appoinfed.] The board may also, 
from time to time, appoint a vice-president, secretary, and 
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such other officers and agents as they may deem requisite, and 
the same remove at pleasure^ and fix their compensation. 

SBa4> IDirec/ors may enaci By-Laws.'] The board shall have pow- 
er to enact by-laws, rules and regulations for the government 
of the officers and agents of the company, and the conduct of its 
a^ra, not inconsistent with the constitution and laws of this 
state; and such by-laws, rules and regulations, to alter and re- 
peal at pleasure^ 

Sec. 5. [Board io fix Premiums,'] The board may regulate the 
rate and amoimt of premiums, and the mode and manner of the 
payment of the same. 

Sec. 6. [0/her Poivers of Directors.'] The board shall possess 
ail Liie other powers u s v. ally vested in Boards of Directors, and 
not inconsistent wiLii Liiis charter or the constitution and laws 
of this state. 

Article vi. 

Sec. I. \^Stock Shares /rans/erable,] The guarantee capital 
shall be divided into shares of fifty dollars each, which shall be 
pei'sonal propert3'' transferable on the books of the company, 
according to law and the by-laws of the company. 

Sec. 2. {Books of StthscripHon io be opened,^ James Suydam, 
John J. Cisco, and Wilson G. Hunt, shall be commissioners to 
open books of subscription to the guarantee capital, who shall 
give at least three days' notice in two daily newspapers in the 
city of New York, of the time and place at wMch said books 
shall be opened, and shall keep said books open until the full 
amount of one hundred thousand dollars is subscribed. 

Sec 3. [Increase o/Qipitaiaufhoriged.] If consistent with the 
then existing laws of this state, the directors may, at any time, 
increase the guarantee capital by subscriptions, ttntil the 
same shall amount to one million of dollars; but before open- 
ing books for that purpose, they shall give notice of their in- 
tention so to do, by three months' notice in two daily news- 
papers published in the city of New York, or with such other 
formalities as the law may require; and proprietors of the then 
existing guarantee capital shall have the preference in sub- 
scriptions for the increased capital. 

Sec. 4. [Interesi allowed on Capital] The proprietors of the 
guarantee capital may be allowed sexni-annually, interest there- 
on, not exceeding seven per cent, per annum 
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Ssc. 5. IDnndends fo PoUcy^haiders,] Twenty per cent, of the 
net profits of the company, after paying said interest, shall be 
apportioned pro ratat among the proprietors of the guarantee 
capital, and the remaining eighty per cent, thereof shall be ap> 
portioned pro rata, among the assured insuring on the mutual 
principle, who shall li^ve paid an annual premium three years 
in succession. 

Ssc. 6. {Dmdends to betnadeT^^niedly.'\ The said company, 
at the expiration of three years from the time that the first 
policy shall have been issued and bear date, and within thirty 
days thereafter and during the first thirty days of every sub- 
sequent period of three years, shall cause a balance to be 
struck of the afGsdrsof the company, in which they shall charge 
each holder of a policy with a proportionate share of eighty per 
cent, of the losses and expenses of said company, according to 
the amount of premium paid on such policies; but in no case 
to exceed the amount of the profits thereon, to his credit, and 
shall charge each proprietor of the guarantee capital with hia 
proportion of twenty per cent, of the said losses and expenses. 
Each holder of a policy shall be credited with its proportionate 
shai-e of eis^hty per cent, of the net protits of the company as 
aforesaid, and in case of the death of an insured party, the 
amount insured and the profits standing to his credit, at the 
last iti eeedingf striking of the balance shall, within three 
months, be paid over to his leg-al representatives or assigns^ 
and the proportion of profits which shall be found to l>e- 
long to said policy-holder, at the next subsequent striking of 
said balance, shall be paid over to the legal representatives or 
assigns of such deceased, within three months after the said 
last mentioned balance shall be struck; it being understood, 
however, that no fraction of a year shall be estimated in de- 
termining a right to profita Each holder of the guarantee 
capital shall be entitled to draw whatever may appear to his- 
credit over and above his capital upon striking such a balance,, 
his capital being left open for accumulation for each intervaL 

Sec 7. \Forfeiiure of Policies.'] Any person insuring in the 
company who shall omit to pay any premium, or any periodical 
payment due from him to the company, shall thereby forfeit to 
the com})any all churns under his policy, and all previous pay- 
ments made by him 
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Article vil 

[The fiscal rear. ] The company's fiscal year shall commence on 
the first day of January, and terminate on the thirty-first day 
of December in each year. 

Josiah Rich, John J. Cisco, 

George Folsom, Chas. E. Bill, 

James Suydam, Edward S. Clark, 

James Marsh, Jeremiah Clark, 

Thomas C. Doremus, P. C. VanSchaick, 

J. F. Biitterworth, Isaac N. Phelps, 

Isaac A. Storm. J'^raticis T. Liiqiieer, 

James S. Polhemus, Edward S. Gould, 

Luther Bradish, B. R. Winthrop, 

Chas. M. Connolly, John J. Phelps, 

B. F. Wheelwri^rht, Wm. T. Whittemoi o, 

Wilson G. Hunt, Richard F. Carman, 

Frederick Sheldon, Gerard Stuyvesaiit, 

D. H. Arnold, Chiitoii Gilhert, 

John A. Luqueer, S. B. Altliausc, 

S. \V. Anderson, George H. Swords. 

[Amsndkektop 1870.] 

An act to amend the charter of the United States Life Insur- 
ance Company, passed May 6th, 1870. The people of the 
state of New York, represented in Senate and Assembly, do 
enact as follows: 

Section i. [Dwidends payable at Discretion 0/ Direciors.l The 
United States Life Insurance Company may, anything in any 
law, charter or article of association contained to the contrary 
notwithstanding, make distribution of such surplus as they 
have accumulated or may accumulate annually, or once in two, 
three, four or five years, as the directors thereof may from 
time to time determine. 

Sec 2. [Manner 0/ distributing" Surplus, ] Such portion of sur- 
plus funds as the policy-holders may be entitled to, may be 
distributed among the policy-holders of such company, in pro- 
portion to the sums of money which each member has con- 
tributed to the total of the surplus funds to be distributed 
among all the policy-holders, and including in such distribu- 
tion a just and e<|uitable allowance for interest; and any such 
dividends of surj)lus may, at the option of the company, be 
•credited to the holder of the policy, to accumulate for his bene- 
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fit, or may be paid in cash to the policy-holder, or be applied to- 
the purchase of additional insurance, or in reduction of or 
toward the payment of premiums; and it shall be lawful for said 
company at any time, by agreement with the policy-holder, to 
take a surrender and cancel any dividend which may be or now 
is standing to the credit of any poUcy-holder, or any additional 
insurance that may have been purchased with any such divi- 
dend. Policies wliTch have l>et omc priyal)le before the time 
when such disirihiit ion is made, and al'tci* the date of the last 
previous distril mt ion of surplus, may share in the same equit- 
ably and proportionally. 

Sbc. 5. [Married Woman* s Policy. Any policy in said comii^ 
pany in favor of a married woman, or of her and her children, 
or assigned in her, or her and their favor, on Ihe written 
request of said married woman, duly acknowledged before a 
commissioner of deeds, or other officer authorized to take ac- 
knowledgement of deeds, in the same manner as is required 
by law to pass her dower right in lands of her husband and on 
the written request of the policy-holder, may be surrendered 
to and purchased by the said company, in the same manner, as 
any other policy. 

Sec. 4* This act shall take effect immediately. 



[AXBNOMENT OF 187a.] 

An act to amend the charter of the United States Life Insur- 
ance Company in the City of New York, passed May loth, 
187a. The people of the State of New York represented in 
Senate and Assembly, do enact as follows: 

Sec. I. \^Scrip Dividend Certificaies.\ The sixth section in 
article six of the charter of the United States Life Insurance 
Company in the city of New York is hereby amended so as to 
read as follows: "Sec 6. The said company shall, within thirty 
days after the fourth day of March eighteen hundred and 
seventy three, and in every subsequent year,cause a balance to 
be struck of the affairs of the company, showing the gross prof- 
its of said company if any, for the year ending on the thirty- 
first day of December preceding; and, after deducting there- 
from all proper costs, charges, expenses and interests on the 
guarantee capital and the scrip certificates hereinafter provided 
for, and reserving thereout such sums as may be necessary 
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and proper to be applied to the reserve and surplus fund of 
said company, shall apportion the residue of the net profits as 
is provided for by the fifth section of said article six of the 
said charter as hereby amended. The distribution of the 
sum so apportioned to the i)olicy-holders of said company shall 
be made in accordance with the provisions of section two of 
the act of the legislature, entitled ' an act to amend the char- 
ter of the United States Life Insurance Company, pas?*cd May 
sixth, eighteen hundred and seventy, ' it being understood, 
however, that no portion of a year shall be estimated in de- 
termining a I'ight to profits, and each holder of the guarantee 
capital shall be credited on the l)ooks of the comi>any, with his 
portion of the net profits, so declared as aforesaid, for which 
lie shall be entitled to receive a scrip certificate, assignable 
only on the books of the company on surrender of the certif- 
icate, bearing an annual interest of seven per cent, to be paid 
semi-annnally, on the same days on which interest on the 
Ifuarantee capital shall be payable and so on, until the aggregate 
of the guarantee capital and of such scrip certificates shall 
amount to the sum of one million dollars, when said scrip shall 
be surrendered, and certificates of guarantee capital shall be 
issued in lieu thereof, whereupon the guarantee capital shall 
consist of said amount of one million dollars, and shall be en- 
titled to interest as now provided for in the fourth section of 
said article six of said charter, but shall not be entitled to any 
pro rata share in the net profits of said company, except a simi 
equal to three per cent per annum on the said capital; and all 
of said net profits ascertained as above directed, except said 
last-mentioned sum of three percent, per annum shall be ap- 
portioned among the policy-holders in said company, in the 
same manner as is provided in the second section of the s^id 
act of May sixth, eighteen hundred and seventy." 

Ssc 2. \Amtndmentio Section fiot,'\ Section five ofsaid article six 
of the charter is hereby amended by striking thereout the words 
" who shall have paid an annual premium three years in suc- 
cession. " 

Sec. 3. \Rtpeal of inconsisieni PrtmsionsJ] All parts of said char* 
ter inconsistent with the provisions of this act shall, from the 
date of the passage of this act, cease to be operative and of any 
force. 

Sec 4. This act shall take effect immediately. 
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[Amendhekt or 1882.] 

An act to amend the charter of the United States I,ife Insur- 
ance Company in the City of New York, passed March 3i8t, 
x882j three-fifths being present. The people of the State 
of New York, represented in Senate and Assembly, do en- 
act as follows: 

Sec. 1. [Cance//(2/iofi 0/ Scrip Certificates.^ Whenever the ag- 
gregate of the guarantee capital and scrip certificates of the 
United states Life Insurance Company in the City of New York 
shall amount to the stim of four hundred and forty thousand 
dollars, the further issue of scrip shall cease, and the Board 
of Directors of said company shall call in all scrip cei*tificates 
for the purposes hereinafter stated. Written or printed no- 
tice of such call sliall be served upon each holder of said scrip 
by m-iliiig the same addressed to the holder thereof, at liis last 
known place of business or residence and prepaying the post- 
age thereon. Proof by affidavit of such service, by mailing and 
prepaying of postage, shall be sufficient evidence thereof in any 
court or proceeding. Interest on said scrip certificates shall 
cease three months after service of such notice, or upon pre- 
vious surrender of the scrip. Said scrip certificates may be 
surrendered by the respective holders thereof at the company's 
principal ofiSce in the city of New York, and upon such sur. 
render the said certificates shall be cancelled and certificates 
of guarantee capital shall be issued in lieu thereof, and it shall 
be allowable to issue certificates for fractional shares of guar- 
antee capital in exchange for scrip certificates for like amounts; 
whereupon the guarantee capital shall consist of said amount 
of four hundred and forty thousand dollars, and the boldei^ of 
aaid guarantee capital may be allowed interest as now provided 
for in the fourth section of article six of the charter of said 
compaAy, but shall not be entitled to, nor receive any other or 
additional rate of interest, nor to any pro rata or other share in 
the net profits, surplus or dividends of said company; but there- 
after the entire net ])rofits and divisible surplus shall be ascer- 
. tained by the Board of Directors in accordance wxWx the con- 
tracts between the said company and its ]»oliey-holders re- 
spectively; and annually, or once in two or more years there- 
after, the sums which may be set apart by the said board from 
such net profits or divisible surx)lus for such ptirposes shall, 
in the manner provided in said charter, as hereby amended, be 
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uppoi t ioned amon^ the policy-holders entitled to participate 
therein according to their respective claascei and the terms of 
their respective contracts. 

Sec. 2. [Repeal o/Inconsisteni Sections.^ All parts, terms and 
provisions of said charter not in accord with the provisions of 
this act,' hereby cease to such extent to be operative or be in 
force, and said charter is hereby amended according to the 
provisions of this act. 

Sbc 3. This act shall take effect immediately. 



BY-LAWS. 



IThe by-laws of the United States Mutual Life Insula 11 c>» Company axe 
enactod for the regulation of tho internal management of the compa&y,and 
do not aHect its insurance contracts. | 
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THE WASHINGTON LIFE INSURANCE COMPANY. 



Incorporated January, i860, under an act of the legislature of 
the state of New York, entitled, "An act to provide for the 
incorporation ,of life and health insurance companies/ 
passed June 24th, 1853, and the act of said legislature 
amendatory thereof, passed July i8th, 1853. 

Article i. 

Section I. [^Name o/ the Company. '\ The name of the company 
shall be " Tub WikSHiNOTON Life Insurance Company. " 

ArTICLK II. 

Section i. \Locaiion 0/ the Company,'\ The company shall be 
located, and its principal place of business shaH be, in the city 
of New York. 

ArIICLE III. 

Section i. [Kind 0/ Business to be undertaken.] The kind of busi- 
ness to be undertaken by the company shall be ** to make in- 
surance upon the lives of individuals, and every insurance ap- 
pertaining thereto or connected therewith, and to grant, pur- 
chase, or dif5pose of annuities." 

St:c. 2. [Poiicj'-ho/ders have an hi/erest in the Projifs.'] (Amended 
1863, to read as fonov's): — The insurance business of the 
company shall be conducted upon the principle of givii.ig to 
policy-holders an interest in the profits of the company, as 
hereinafter provided, unless otherwise expressly agreed be- 
tween the company and the assured. 

Sec. t,. \Coinpany may purciiaif ils Policies.^ The company may 
purchase, for its own benefit, any policy of insurance or otlier 
oblic^ation of the company g^rowing out of its business, and also 
any claims of policy-holders for profits. 

Article iv. 

Section I. \pirectors io exercise corporate Pozvcrs. ] The corpo- 
rate powers of the company shall be vested in a Boai^d of Di- 
rectors, and shall be exercised by such board, and by stich 
officers and ag;cnts as the board may ajipoint and empower. 
The Board of Directors shall consist of forty-eight persons, a 
majority of whom shall be citizens of the state of New York, 



Uigiiizeti by i^OOgle 



193 



CHA&T£RS OF i,irE INSURANCE COMPANIES. 



and each of wlioiii sliall own and hold, in his own right, at 
least ten shares of the capital stock of the company. 

Sec. 2. [Quorum 0/ Board.'\ The Board of Directors shall have 
power to provide, by by-law, what number of the directors less 
than a majority, but not less than seven, shall constitute a 
quorum of the board for the transaction of business; and un- 
til the board shall so provide, any number not less than seven 
shall constitute such quorum. 

Sac. 3. [Board io fix Rates 0/ Premium.] The Board of Directors 
shall have power to determine the rates of premium for in* 
surance, and the amount that may be insured on any one life, 
and shall also )iave power to make and prescribe such by-laws, 
rules and regulations for the transaction of the business of 
the company, not inconsistent with law or this charter, as 
may be deemed expedient, and the same to alter, suspend, re- 
peal, or add to, at pleasure; provided, hotnever, that no by>law 
shall be abrogated, nor shall any new by-law be adopted or pre- 
scribed, except by the vote of a majority of the directors pres- 
ent at two successive meetings of the board. 

Sec. 4. \Ofher Pmrers of Board.] The Board of Directors shall 
also have all other ])owers usually vested in Boards of Directors 
or tmistces of life insn ranee companies, not inconsistent with 
this chai*ter, or the constitution or laws of the state of New 
York. 

Sec. 5. [^Board maj' excrcisriiU Imv/ul Powers.~\ The Board of Di- 
rectors may at any time accept and exercise all or any addi- 
tional ])uvs ers or privileges, not inconsistent with this charter, 
which any life insurance eonipan)^, formed Tinder the aforesaid 
acts of the le<^islatnre of the state of New York, is now, or 
hereafter may be, autliorizcd by law to exercise. 

Article v. 

Section I. [Time o/eieciuig Directors and Oj^cers.'^ The following 
persons shall constitute the furst Board of Directors of the 
company, to wit: 

Robert R Mintum, George Griswold, Jr., 

Roland G. Mitchell, Frederick G. Foster, 

William H. Newman, Frederick Tracy, 

WiUiam H. Aspinwall, Henry W. Peck, 

George N. L,awerence, Thomas H. Faile, 

Lewis F. Battelle, James Punnett, 

Levi P. Morton, KfiSngham Townsend, 

CleaytonNewbold, WiUiam F. Mott, Jr., 

Abiel A. Low, Marshall Leiferts, 
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Gudtav Schwab, 
Merritt Trimble, 
George A* Robbins, 
CyruB Ciirtiss, 
David Wagstaff, 
David S. Egleston, 
John Caswell, 
Thomas Hope, 
Benjamin W. ]^onney, 
Frederick W. Macy, 
Henry Swift, 



Arthur F. Willmarth, 
Ellwood Walter, 
Franklin F. Randolph, 



Wellington Clapp, 
I^opold Bierwirth, 
Robert R. WiUets, 
James R Johnston, 
Abraham Bininger, 
Henry S» Fearing, 



Andrew Y. Stotit, 
David A. Wood, 



Jeremiah C. Garth wait c, Newark, N. J., 

Frederick Wood, Bridgei)ort, Conn., 

Frederick Croswell, New Haven, Conn., 

Matthew Mitchell, Hudson, N. Y,, 

Charles M. Jenkins, Albany, N. Y., 

Benjamin F. Ray, Utica, N. Y., 

Thomas B. Fitch, Syracuse, N. Y., 

George R. Jiabcock, Buffalo, N. Y. 
[It'ni/rc of Office of Dircctors.'\ And they shall hold oftice until 
heir successors shall be elected or appointed pursuant to the 
provisions herein contained; and in case any or cither of the 
above-named persons shall decline to serve as directors or di- 
rector, or shall prove to be ineligible to the office, the vacancies 
or vacancy so occasioned may be filled by the remaining di- 
rectors, acting as a board. 

[Directors to he dmdedmto Classes. ] The first Board of Directors 
shall, immediately after the organization of the company, be 
divided by lot into three equal classes. The term of office of 
the first class shall expire at the end of one year from the 
first Tuesday in April, i860; that of the second class, at the 
end of two years from the sam^e date; and that of the third 
class, at the end of three years from the same date; and on the 
first Tuesday in April, 1861, and annually thereafter, directors, 
to the number of one-third of the whole number, shall be 
elected to fill the places of those whose term of office shall then 
expire; and the directors so elected shall hold office for three 
years; and in case of a failure to elect on the day herein speci- 
fied for such election in any year, the directors, whose regular 
terms of office do not then expire, shall have power, actinij as a 
board, to ap]K>int directors to fill the vacancies occasioned by 
such failure to elect. 

Skc. 3. [Eieciion 0/ JDireclors,] Every election for directors 
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shall be held at the office of the company, at such hour of the 
day as the board shall direct, and notice thereof shall be given 
by publication at least twice in each week in two daily news- 
papers printed and published in the city of New York, for not 
less than two weeks immediately precedingthe day of election. 
Every election for directors shall be by ballot, and a plurality 
of votes shall elect. 

Sec 3, [Ifispec/ors of Klcchons.\ The Board of Directors, pre- 
vious to each annual election, sliall appoint three inspectors 
of i^uch election; and in case any or eitlier of the inspectors so 
appointed shall decline to act, or fail to attend at the appointed 
time and j>lace of election, the president or vice-president of 
the company may appoint inspectors to fill the places of those 
who shall so decline or omit to act. 

Sec, 4. \Xumhcr 0/ Director s.A^ The Board of Directors may, at 
the mcctiiig^ licxl jjreceding any aiiiiiial election, an<i alter giv- 
ing notice at the previous meeting of the board, provide for di- 
minishing the number of directors to not less than twenty- 
one; and afterwards, in like manner, for increasing their num- 
ber to not exceeding forty-eight; and in such case, one-third of 
the total number, as thus diminished or increased, shall be 
elected annually, in the same manner as herein provided in re- 
gard to the original forty-eight directors; and the same powers 
and authority shall vest in said Board of Directors, thus di- 
minished or increased, as are herein provided in regard to the 
first forty-eight directors. 

Sec 5. [QualificaiionB 0/ Stockholder to vote.'] At every election 
for directors, each stockholder shall be entitled to one vote, in 
person or by proxy, for each and every share of the capital 
stock of the company owned and held by him in his own name 
and right, for not less than twenty days immediately preceding 
such election. 

Sbc 6. {^Directors io elect Oj^cers.] The Board of Directors shall, 
immediately after the organization of the company, and after- 
wards at the first meeting of the board after each annual elec- 
tion of directors, elect from their own number a president 
and vice-president of the company, who shall respectively hold 
office for the tenn of one year, and until their successors shall 
be elected. The board may also, at any time, api)oint a presi- 
dent and vice-president to act temporarily, when said officers 
respectively shall lie absent oninnble to act. 

Sec. 7. \Du eciors iu al^poini other ()j/ictrs.\ The Board of Direct- 
ors shall also have power to appoint, at any time, a secretary. 
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and such other officers, clerks and agents, for carrying on the 
•business of the company, as the board shall deem expedient 
and proper, and the same to remove at pleasure, and to 
appoint or substitute others in their stead, 

AkTICLB VI. 

vSection 1. [iManner of filling V^acandes.^ Directors shall be re- 
eligible, and vacancies occurring- in the board in the intervals 
between election.s may be filled by the board for the unexpired 
terms, in .such manner as shall be provided by the by-laws of 

the company. 

Sec 2. [Board /nay appotnl President. \ Tlie Board of Directors 
shall have power to till by appointment, any vacancy occurring 
in the office of president or vice-president, until the annual 
election next after such appointment. 

Article vii. 

Section i. [^j-imoimt of Capital A The amount of the capital 
stock of the company .shall be one hundred and twenty-five 
thousand dollars, divided into shares of fifty dollars each, 
which shall l>e personal pro])erty, and transferable on the 
books of the company, according to law and the by-laws of the 
company. 

Sec. 2. [Limit o/ Dividend to Stockho/ders.l (Amended 1863, to 
read as follows:) The holders of the said capital stock shall 
be entitled to a semi-annual net dividend, out of the earnings 
of the company, of (but not exceeding) three and one-half per 
cent, on the amount of stock held by them respectively, pay- 
able on and after the first days of February and August in 
every year, without deduction; said payment commencing with 
the first day of August, 1863. 

Sbc. 3. [ComMMswners to receive Subscriptions,'] The five per- 
sons following, viz: James Pimnett, Cyrus Curtis, Thomas H. 
Faile, Benjamin W. Bonney, and Qeayton Newbold, are hereby 
appointed commissioners to open books of subscription to the 
capital stock of the company, and they shall give at least three 
days' notice, by advertisement, in two daily newspapers 
printed and published in the city of New York, of the time 
and place at which said books will be opened; and they shall 
keep such books open until the full amount of one hundred 
and twenty-five thotisand dollars is subscribed. A majority of 
the said commissioners may perform these duties. 

Sec 4. [Power to increase Capital S/o( k.] The Board of Directors 
shall have power, in their discretion, to increase the capital 
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dtock of the company to an amount not exceeding five hundred 
thouii^and dollars, and for that puri^ose, to provide by resolu- 
tion for the subscription and issue of additional stock to an. 
amount not exceeding three hii tidred and seventy^five thousand 
dollars, in like shares of fifty dollars each, payable in cash. 

Article viii. 

Section i. [Ob/ec/s and Purposes of the Company (Amended 
1863, to read as follows:) The company, within sixty days next 
after the expiration of five years from the first day of January, 
1861, and within the first sixty days next after the expiration 
of every subsequent period of five years, shall cause a general 
statement to be made of the affairs of the company, which 
shall exhibit the amount of the then remaining net profits of 
the company, after allowing a sufficient amount to re-insure all 
outstandinq- risks, and to cover all other obligations. The 
whole amount of the net jn-ofits, so aseertaincd as above in^o- 
vided, shall lie ereditedto theaeeount of the i)oliey-holders, en- 
titled to partieii>;ite in the pi ofits, which shall be apportioned 
among them, and paid or applied in such manner and at such 
times, as the Board of Directors may deem ec^ui table, and from 
time to time ])rovide. 

Sec. 2. \^For/tiiui t'> for Xon-paytnetU 0/ rn'tniu/ns.^ In case of the 
non-payment, when due, of any premium on any policy of in 
siirance issued by the company, or in case of the violation of 
any other condition of the policy, such policy, and all previous 
payments made to the company on account thereof, shall, at 
the option of the Board of Directors, be forfeited to the com- 
pany; but such forfeiture shall not affect the right of the hold- 
er of such policy to any profit that may have been previously 
credited to such holder. 

Sec 3. [The fiscal Tear,"] The fiscal year of the company shall 
commence on and with the first day of January* and shall termi- 
nate on and with the thirty-first day of December, of each and 
every year. 



BY-I<AWS. 



fThe by-laws of tlie Washington Lifo Insurance CompaDv relate to tho 
internal management of tho • oinpany exoluBively, and do not affect the 
nauranoe oonlaraoto tssiied by itj 
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The laws of the state of Massachusetts impose certain con- 
ditions upon life companies chartered in that state, and also 
upon the general business of life insurance. The charters of 
the Massachusetts companies should, therefore, be read in 
connection with the laws relating to domestic corporations. 
The following extracts from the Massachusetts statues give all 
the sections of the law that have a material bearing upon the 
subject of life insurance: 



[Lm IhBUBAHGB AMD lilR IVSUBASCB OOMPAIIIXB.] 

SEGiioir 65. ( What to he deemed life inwrance Companies.] All ooipora< 
tlon8» a«Mciati[ons, partnerships, or Indtvlduais doing businew in this 

Commonwealth under any charter, compact, agreement-, or statute of this 
or any other state, except as provided in section three, involving the pay- 
meut of money or other thiog of value to families or representatives of 
policy and eertifioate holders or members, oondlttoned upon the oonttnu* 
ance or oessation of human life, or involving an insniance, goaxanty, con- 
tract, or pledge for the payment of endowments or annuities shall b© 
deemed to bo life insurance companies, and shall not make any such in- 
surance, guaranty, contract, 01 pledge in this Commonwealth, or to or 
with any eltlsen or resident tiiereof, which does not disUnotly state the 
amonnt of benefits payable, the manner of payment and the consideration 
therefor, nor the performance of whichis contingent upon the payment of 
assessments made upon survivors. 

Sec. 66. [Coinpanieis toceaae Business after JSoUce.] No life insurance 
company, after notice as provided in sections seven and nine, shall issue 
new policies under its authority to do business in the Commonwealth until 
its funds have become equal to its liabilities and it has complied with the 
laws as provided in said eeetions, and has obtained a certificate to that ef- 
fect, with license to resume business, from the insurance commissioner. 

8ec 67. [Admission 0/ foreign life Companies. \ A company organized 
under the laws of any otiier of the United States for the transaction of 
life insurance may be admitted to do business in this Commonweattb, 
provided it lias tho rf'riiiisitf> funds of a life insurance company' and 
ill the opinion of the commissioner is iu sound dQaDcial condition and 
has policies in force upon not less than one thousand lives for an aggre- 
gate amount of not less than one million dollars. Any such company or- 
ganized under the laws of a state or government other than one of the 
United Stati-s, in addition to the above requirements, must have and keep 
on deposit or in tlu; iiaiids of trustees, as provided in sections s<«vcnty- 
nine and eighty-one, in exclusive trust for the security of its contracts 
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with poliey-holdeiii iu the CJuited States, funds of an amount equal to the 
net ralue o( all ito policies la the United States ami not less than two hun- 
dred thousand dollars. 

Sec. G8. [laroritism in Contracts prohibited.] Ko life iDSurance coaipany 
doing business in Massachusetts sball make or permit any distinction or 
discrimination iu favor of individuatobetween insurants of the same class 
and p(]ual expertatioii of life in the amount or payment of premiums or 
rates charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contracts it makes ; nor shall any such company or any 
agent thereof make any contract of insurance, or agreement ss to such 
contract, other than as plainly expressed in the policy issued thereon ; nor 
shall any such coMiiiany or agent pay or allow, or offer to pay or allow as 
inducement to insuraui e, any rebate of premium payable on the policy, 
or any special favor or advantage in the dividends or other benefit to ac- 
cnio thereon, or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance. 

8bc. 69. [C<^ dMCrimination forbiddenA No life insurance company 
shall make any distinction or discrimination between white persons and 

colored persons wholly or partially of African descent, as to the premiTiras 
or rales chnr^Jied for policies upon the ]i\ cs of stich persons ; nor shall any 
such company demand or requite greater premiums from such colored 
persons than are at that time required by such company from white per- 
sons of the same age. sex. general condition of health, and prospect of 
longevity, nor shall any such company make or require any rebate, dim- 
inution, or discount upon the amount to be paid on such policy in case of 
the death of such colored person insured, nor insert in the policy any con- 
dil4on, nor make any stipulation whereby such person insured shall bind 
himself or his heirs, executors, administrators and assigns to accept any 
sum less than the full value or amount of such policy in case of a c laim 
accruing thereon by reason of the death of such person insured, otlu r 
than such as aie imposed upon white persons in similar cases; and any 
such stipulation or <xmdition so made or inserted shall be void. 

Any such company which shall refuse the application of any such col- 
ored person for insurance upon such person's life shall furnish such per- 
son, on Irp request therefor, with the ocrliMeatc of some regular exami- 
aiLg physician of such company who made the examination, stating that 
such refusal was not because such applicant is a person of color, but sole- 
ly upon such grounds of the general health and prospect of longevity of 
such person as would be applicable to white poisons of ihe same age and 
sex. 

Sbo. 70. [Surplus Jccount in annual Statement.] Every life insurance 

company doinp: business in Massachusctfs shall report in its annua! state- 
ment the amount of forfeitures an<l undivided surplu.s ou la{>sed or termi- 
nated policies which it holds for or which is to accrue to the benefit of any 
class of its policy-holders, whether or not dividends thereof have been de- 
clared or allotment made, and whether or not liable for obligations of the 
company until d stribution thereof is m.i do ; also the amount of surplus, 
not ordered to be distributed and not included in the annual statement as 
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dividends due to policy liolders, and not appropriated to the permanent 
aafefy fand under the pTOTisions of seotlon 8eyenty*flTe, accrued from and 

contributed by its policies in force. 

Sec. 71. [Valuation of PoHrhs.] Every life insurance company doing 
business in this Commonwealth shuii iiMininlly pay into the treasury of the 
same, by the way of compensation for the valuation of its policies, two 
and one*half mills on every thousand dollars insured by it on lives. 

Sbo. 72. {Seinswance bij domestic Compa nies,] No domestic life insur- 
ance company shall reinsure its risks except by permission of the insur- 
ance commissioner; but may reinsure not exceeding one-half of any in- 
dividual risk. 

The stookholden of the guaranty capital of any such company shall be 
entitled to such annual dividends not exceeding ei^t per cent. , payable 
from the net surplus, as may have been ag:reed upon in the subscription 
thereof. Any suoh company may redeem its guaranty stock by appro- 
priation of net surplus for that purpose, whenever its members so vote. 

8aa 73. IBigJtts of Credilar arid Ifeneficiary. ] Vfhen a policy of insurance 
is effected by any person on his own life, or on another life in favor of 
some person other tliau himself having an insurable interest therein, the 
lawful beueiiciary thereof, other than himself or his legal representatives, 
shall he entitled to its procee'ls, against the cretJitors and representatives 
of the person effecting the same; and the person to whom u policy of life 
insurance, hereafter issued, is made payable may maintain an action there- 
on in his own nnme; provided, that, subject to the statute of limitation, 
the amount of any premiums for said insurance paid in fraud of oreditor.s, 
with interest thereon, shall inure to their benefit from the pt oceeds of the 
policy ; but the company issuing the policy shall be discharged of ali lia' 
bility thereon by payment of its prooeeds in accordance with its terms, 
unless, before such payment, the company shall have written notice by or 
in behalf of some creditor, with specification of the amount claimed, claim- 
ing to recover for certain premiums paid in fraud of creditors. 

Every policy of life insurance made payable to or for the benefit of a 
married woman, or after its Issue assigned, transferred, or in any way 
made payable to a married woman, or to any pei son in trust for her or for 
her benefit, whether prornred by herself, her husband or by any other per- 
son, and whether the assignment or transfer is made by hei husband, or by 
any other person, shall inure to her separate use and benefit, and to thatof 
her children, subject to the provisions of this section relating to preml« 
urns paid in fraud of creditors ; and provided, farther, that all such poli- 
cies may be surrendered in the manner provided by section seventy-^x 
of this act, which section shall apply to the sam**. 

In any claim arising under a policy which has been issued in this Com- 
monwealth by any life insurance company, without previous medical ex- 
amination, or without the knowledge and consent of the insured, or, in 
case sni'i insured is a minor, without the consent of the parent, guardian, 
or other persou having legal custody of snid minor, the statements made 
in the application as to the age, physical condition, and family history of 
the insured shall be held to be valid and binding upon the company ; pro- 
vided, howevei', that the company shall not be debarred from proving as a 
defence to such claim that said statements were wilfully false, fraudulent 
or misleading; and proviUedt further, that every policy which contains a 
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reference to the application of the insured, eitheras a part of the policy or 
as having any bearing thereon, must have attached thereto a correct copy 
of the application, and unless so attached the same shall not be considered 
a part of the policy or leceiTed in evidence. Each application for such 

policy shall have printed upon it in large bold-faced type the following 
words: ** Under the laws of Massachusetts, each appli<"fint for a policy of 
insurance to be issued hereunder is eutitled to be furnished with a copy of 
this application attached to any policy issued thereon." 
' Any solicitor, agient, examining physician, or other person who shall 
knowingly or wilfully make any false or fraudulent statement or rc])re- 
sentation in or with vf^forr^neo, to any application for insurance, or who 
shall make any such statement for the purpose of obtaininp: any fee, com- 
mission, money, or benefit in any corporation transacting business under 
this act, shall be guiUy of a misdemeanor, snd upon conviotion shall be 
punished by a fine of not less than one hundred nor more than five hun- 
dred dollais, or imprisonment in the county jail for not legs than thirty 
days nor more than one year, or both, at the disrrt tion of the court : and 
any person who shall wilfully make a taiae statement of any mateiiai iacL 
or thing in a sworn statement as to the death or disability of a policy or 
certifieate holder in any such corporation, for the purpose of procuring 
payment of a benefit named in the certificate of such holder, shall be guil- 
ty of perjury, and shall be proceeded against and punished as provided 
by the statutes of the Commonwealth in relation to the crime of perjury. 

After the first day of October in the year eighteen hundred and ninely- 
four, DO life insurance company transacting business under tiiis act shall 
issue any policy to a resident of this Commonwealth which does not bear 
in bold letters upon its face a plain description of the policy, so fully de- 
fining its character, including dividend periods and other peculiarities, 
that the holder thereof shall Dot be liable to mistake the nature or scope 
of tbe oonlracfc. 



DOMESTIC MUTUAL MFE COMPAKlES. 



Section 74, [Poticy-hnhle.rg are Mnnhers.] Ever^' person insured by a 
domestic mutual life insurance company shall be h member entitled to one 
vote, and one vote additional for each five thousand dollars, of insurance 
In esteessof the first five thousand dollars, and shall be notified of ifsannual 
meetings by written notleo or by an imprint in the form prescribed in sec- 
tion forty upon the T)ack of each policy, receipt, or <'ortincate of renewal. 

Members may vote by proxies dated and executed within three months 
and returned and recorded on the books of the company seven days or 
more before the meeting at which they are to be used ; but no person shall 
be allowed as proxy or otherwise to cast more than tweniy votes, and no 
officer shall himself, or by another, ask for, recelTe* procure to be ob« 
tained, or use a proxy vote. 

Sec. 75. [Diiilribution of Surplus.\ Every such domestic life company 
shall annually, or once In every two, three, four or five years, as it shall 
determine, and as may be conditioned in its policies, make distribution of 
all surplus it may have accumulated since its last dividend or surplus. 
By such surplus is here intended all accumulations since its last, distribu- 
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tlon of surplus above its debts and reserve oompntod as provided in sec- 
tion eleven. This distribution shall be upon what is known as the contri- 
bution plan nnd each member upon whose policy no premium is overdue 
and unpaid shall be entitled to the amount contributed by his policy to 
such surplus. Policies which have become payable before the time when 
SQoh dlstriliutioii is made, and after the date of the last previous distribu- 
tion, shall share in the same equitably aod proportionally ; prmnded, tliat, 
beskle ilie ag^egate market value margin in excess of par of all bonds 
held by a company, and not included in its reserve, aoy such company 
may accumulate from its surplus and hold as a safety fund an amount not 
larger than ten per cent of its required legsl reserve. Su<di safety^fund, 
or any part thereof, may be applied to supply anydefldenoy in there- 
serve cause*! by depreciation of assets or losses and expenses beyond the 
ability of company to otherwise provide for. Upon the termination, 
by reason of death or maturity, of any policy hereafter issued upon which 
there has been no default in payment of premium, the unount payable 
thereon shall include, as a special distribution of surf)lus, such portion 
of the company's safety-fund, if any, as may be determined by the follow- 
ing rule, viz.: If the compfiny'!^ surplus, as shown by tLie last report of 
the insurance company, as mado to the insurance commissioner, prior to 
the termination of the said policy, was a greater amount than was shown 
by the first report of the insurance compuny after the policy was issued, 
it shall be ascertained what perfentni^'o the net increase in surplus during 
that time is on the company's total distributioos during the s-'ime inter- 
val, aod the same percentage of the sum of all the distributions already 
paid on said policy shall oonstitnte the special dividend. 

Sio. 76. [Noti-forfeiture cf Policies.] AU policies hitherto issued by any 
domestic life insurance company shall bo subject to the provisions of law 
applicablo and in force at the date of such issue. No policy of life or en- 
dowment insurance hereafter issued by any suoh company shall become 
forfeit or v<dd for non-payment of premium after two full annual premU 
urns, in cash or note, or both, have been paid th««reon ; but in case of de- 
fault in the payment of any subsequent premium, then, without any fur- 
ther stipulation or act, '^noh ]^olicy shall be binding upon the company for 
the amount of paid-up insurance which the then Det value of the policy 
and aU dividend additions thereon, computed by the rule of section elev- 
en, less any indebtedness to the company on account of said poli<^. and 
less the surrender charge provided herein, will purchase as a net single 
premium for life or endowment insurance maturing or terminating at the 
time and in the manner provided in the original policy contract; and such 
default shall not change or affect the conditions or terms of ihe policy, ex- 
cept as regards ihe paymentof premiums and the amount payable thereon. 
Said surrender char L^r shall be eight per cent, of the insurance value of 
the policy at the date of -if fault, which insurance value is the present val- 
ue of all the normal future yearly costs of insurance, which by its terms 
said policy is exposed to pay in case of its continuance, computed upon 
the rate of mortality and interest assumed in section eleven. Every suoh 
policy, after the payment of two full annual premiums thereon, or w lie a 
by its terms it has become paid up. shall have a surrender value which 
shall be its net value, less the surrender charge, and less any indebied- 



Uigiiizeo by <jOOgIe 



204 



CHARTERS OF LIF£ INSURANCE COMPANIES. 



nesd to the company on aooonnt of tlie said policy, and its holder ma3% up. 
on any subsequent anniversary i«f its issue, surrender the same and claim 
and rooovor from the company such surrender value in cash ; jiruviifed, 
that from the surrender value of all endowment policies, the company 
may deduct fire per cent. OnpoUctesof prudentlid or iDdustrlal insnr* 
ance on which the weekly premiums are not more than fifty cents each, 
the surrender value in all cases shall be payable in cash. Upon surrender, 
on any anniversary of its issue, of a policy wiiich lias l>ecomo paid up after 
the payment of two full annual premiums, by force of the statue upon de- 
fault in paymeot of premium, the holder shall be entitled to its net value 
payable in cash; prwlded, that from such net value of all endowment pol- 
icies the company may deduct five per cent. But no surrender of a policy 
shall bo made witliout tlic written assent the j)er8on to whom the policy 
is made i)ayable. Any condition or stipulation in the policy or elsewhere, 
contrary to the proYldions of this section, and any waiver of such provi- 
sions by the insured, shril be void. 
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The following^ extracts from the insurance laws of tlie state 
of New York include the sections especially applicable to the 
business of life insurance. They are taken Irom the codified 
laws of 1892 amended in 1893-4: 



Section 83. [Dislribiifion of Surplus to Pniir-,fJ,/,hh'rs,] Any domestic 
lifeinsuraQcocorporatiou may ascertain at any given time, and from time 
to time» th« proportion of surplus accruing to each policy from the date of 
the last to the date of next succeeding premium payment, and may 
distribute the proportion found to be equitable either- in cash, in reduc- 
tion of prf'rnium or in roversionat y insurance, payable with the policy and 
upon the same conditions as therein expressed tit the next succeeding date 
of such payment^ nbtwlthstanding anything in the ohaiter of anch corpo- 
ration to the contrary. 

Sbc. 84. \Vahtatioii of Policies.] The superintendent of insurance shall 
annually make valuations of all outstanding policies, additions thereto, 
unpaid dividends, and ail other obligations of every life insurance cor> 
poration doing buslnesB iu this state. All such TaluatlonSy and all valua- 
tlons made by him or by his authority in any special examination of suoii 
a company, shall bo made upon the net pi emium basis, according to the 
table of mortality a*lopted as its standaid of valuation by the company 
for which such valuation is made ; provided, that in every case the stand- 
ard of valuation made or aeoepted by him in determining title liabilities 
of a company shall be stated in his annual raport. Ue may yary the stand- 
ards of interest and mortality in the ease of corporations from foreign 
countries and in particular cases of invalid lives and oiherextra hazards 
and value policies in groups, use approximate averages for fraction a ot a 
year and otherwise, and Mloulate Talues by net premiums ot othei^wlae^ 
and accept the valuation of the department of Insurance of taxy other 
state in place of the valuation herein required if the insurance officer of 
such state accepts as sufficient and valid for all purposes the certificate 
of valuation of the supetintendent of insurance of the state. 

SnaSS. {When actual Fremium is less than net Premium,] When the 
actual premium charged for an insurance by any life insurance corpora- 
tion doing business in this state is less than the net premium for such in- 
surance comp'it'-fl neoordi?Tg to the table of mortality and rate of interest 
prescribed in this article, such corporation sliail be charged as a separate 
liability with the value of an annuity, the amount of which shall equal 
the difference between such premiums and the term of which In years 
shall e({ual the number of future annual payments due 00 such insurance 
at the date of the valuation. 

Sec. 86. [Whattihall beatloiccd an Aiisets.] In estimating the condition 
of any life insurance corporation, under the provisions ot this chapter, or 
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In any examination made 1»y him, or by an examiner appoioted by bim, 
the superintendent ehall allow as assets only such inyeatments as are 

authorized by tho laws of this stnto. at the date of examination, and shall 
charge as liabilities, exclusive of the capital stock, all outstanding indebt- 
edness of the corporation, and the premium reserve on policies, and ad- 
ditions th^to In force computed aooordlng to the table of morteUty and 
rate of interest prescribed in this article. Any assets or securities law- 
fully held or acquired for the satisfaction, reduction or guarantee of any 
indebtedness to the corporation shall be allowed as assets at their just 
value in the judgment or the superintendent^ but the total assets invested 
and otherwise of every domestic life insurance corporation shall be held 
to be accumulations for the exclusive benefit of policy-holders, and no 
payment to stockholders shall be made therefrom until all obligations to 
policy-holders and crediU^rs have l ieon fully provided for, including the 
reserve required by this chapter to be determined by the superintendent 
of Insurance. 

In estimating the condition of any casualty insurance corporattoo, un- 
der the provisions of this chapter, the superinteudent shall allow as assets 
only such invostments as are authorized by the existing' law<5 of this sta.te, 
at the date of its investigation ; and shall charge as liabiiiiies, in addition 
to the capital stock, all outstanding indebtedness of tlio corporation, and 
the premium reserve on policies In force, equal to the unearned portions 
of the gross premiums charged for covering the risks computed on oaoli 
respective risk from the date of the issuance of the policy. 

Sjeo. 87. [Hestncttnns as to Divlri^nds removed.] Any domestic life insur- 
ance corporation which by its charter or articles of association is restrict- 
ed to making a dividend only once in two or more years may hereafter, 
notwitlistandiog anything to the contrary in such charter or attlcles, 
make and pay over dividends annually, or at longer intervals, in the man- 
ner and proportions and among the parties provided for in such charter 
or articles. 

Bbo. 88. ISkarrender VaJue €f lapsed or forfeited PoKcie?.] Whenever any 
policy of life insurance issued after January first, eighteen bundled and 

eighty, l)y any domestic life insurance corporation, after being in forco 
three full years, shall, by its terms, lapse or become forfeited for the non- 
payment of any premium or any note given for a premium or loan made 
in cash on such policy as security, or of any Interest on such note or loan, 
the leserve on such policy computed according to the American experience 
table of mortality at the rate of four and one-half per cent, per annum 
shall, t)n (lomaiid made, with sui render of the policy within six months 
after such lapse or foifeiture, be taken as a single premium of life insur- 
ance at the published rates of tlie corporation at the time the policy was 
Issued, and shall be applied, as shall have been agreed In the application 
or policy, either to continue the insurance of tTie policy in force at its full 
amount so long as such single premium will purchase temporary insur- 
ance for that amount, at the age of the insured at the time of lapse or 
forfeiture, or to purchase upon the same life at the same age paid up in* 
surance payable at the same time and under the same conditions, except 
as to payments of premiums, as the original policy. If no such ag^e- 
ment be expressed in the application or policy, such single premium may 
be applied in either of the modes above specitted at the option of the own- 
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er of the policy, nt)tice of such option to l>o coutainediiithe demand here- 
inbefore required to be made to prevent the forfeiture of the policy. 

The reflerre hereinbefore speolfled shall inelude dividend additions cal- 
culated at the date of the failure to make any of the payments above de- 
scribed according to the American experief^ce table of mortality with inter- 
est at the rate of four and one-luilf per cent, per annum after deducti tig 
any indebtedness of the insured on ticcouut of uuy annual or semi-annual 
or quarterly premium then due, and any loan made in cash on auoh policy, 
evidence of which is acknowledged by the insured in writing. 

The net value of the insurance given for such single premium under 
this section, computed by the standard of this state, shall in no case be 
less than two-thirds of the entire reserve computed according to the rule 
prescribed in this section after deducting the indebtedness as specified ; 
but such insurance shall not participate in the profits of the corporation. 

If the reserve upon any endowment policy applied according tn i}m pro- 
visions of this section as a single premium of temporary insurance be 
muie than sufficient to continue the insurance to the end of the endow- 
ment term named in the policy, and if the insured survive tliat term, the 
excess shall be paid In cash at the end of such term, on the conditions on 
which the original policy was issued. 

This section shall not apply to any case where the ptovisious of the sec- 
tion are specificcUly waived in the application and notice of such waiver is 
written or printed in red Ink on the margin of the face of the policy when 
issued. 

Sec, 89. [IHscrimiiialiorix lyrohibited.] No life insurance corporation 
doing business in this state shall make any discrimination in favor of in- 
dividuals of the same class or of the same expectation of life either in the 
amount of premium charged or in any return of premium, dividends or 
other advantages. No agent of any such corporation shall make any con- 
tract for insurance or agreement as to sudi conteact other than that which 
is plainly expressed in the policy issued. 

No such corporation or agent thereof shall pay or allow, or oflfer to pay 
or allow as an inducement to any person to insure any rebate of premium, 
orany special favor or advantage whatever, in the dividends to accrue 
thereon, or any Inducement whatever not specified in the policy. 

Tf it shnll appear to the satisfaction of the superintendent of insurance, 
after a hearing by him upon duo notice, that any corporation is Issuing 
policies or making contracts that are directly or indirectly in violation of 
tills section, he shall, upon the written approval of the attorney-general, 
require such corporation and its officers and agents to refrain, within 
twenty days, from making any such policy or contract. Xo such corpo- 
ration shall make any agn>(Mi;*nit with any of its oflR-ers, trustees or sal- 
aried employes whereby it agiees that lur any sei vices rendered or to be 
rendered thereafter by such otBclal, trustee or employe, he shall receive 
any salary, compensation or emolument that wlU extend beyond a period 
of twelve months from the date of such agreement or contract. 

If any such corporation, or officer or agent thereof, shall fail to comply 
with the provisions of this section, the superintendent shall, within twenty 
days after such failure, publish a notice of the fact In the state paper once 
a week for four weeks, and institute such proceedings in law as may be 
neoessaiy to re^ train such violation of this section. 
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Bsa 90. [IHscrimitiations against colored Persons prohibited.] No life in- 
enrance corporation doing bu?incss within this state shall make any diB- 
tiuctioD or discrimination between white persons and colored persons, 
wholly or partaaUy of African descent, as to the premiums or rates charged 
for polldes upon the Ilres of aiich penonB, or in any other manner what^ 
ever; nor shall any such eorpoiatlon demand or require a gieater pre- 
mium from such colored persons than is at that time required by such 
corporation from white ( orsouB of the same ngfi, sex, general eoudition of 
health and prospect of longevity ; nor ebftll any such corporation malce or 
require any rebate, diminution or discount upon the amount to be paid 
on such policy in case of the deadi of such colored persons insured, nor 
insert in the policy any condition, nor make any stipulation whereby such 
person insured shall bind himself, or his h'^ir^, executors, administrators 
and assigns to accept any sum less than the lull value or amount of such 
policy Id ease of a claim accruing thereon by reason of the death of such 
person insured, other than such as are imposed upoa white persons in 
similar oases ; and any such stipulation or condition so made or inserted 
shall be void. 

Sea 91. [Certificate of Auihority of Agents,] No person shall act as agents 
subagent or broker, in the solicitation or procurement of applications for 
insurance or for any policy of insurance, for any life insurance corporation 

doing business in this state, without first procuring from the superintend- 
ent of insurance a certilicate of authority, which must be renewed annual- 
ly on the hrst day of January, or within sixty days thereafter, and a du> 
plicate of which shall be filed in the ofQce of the superintendent 

Agents operating solely for companies transaotiog industrial or pru> 
dential insurance on the weekly payment plan of insurance are exempted 
from the provisions of this section. 

On the conviction of any person acting as agent, subagent or broker, of 
the commission of any act which is a violation of any of the provisions of 
this and the preceding section, the superintendent shall Immc^diately re* 
voke the certificate of authority Issued to him aud no such certificate shall 
th^rc?ifioi I iB«ued to such convicted person by the Superintendent for 
three years from the date of his conviction. 

Sec. j2. [No forfeiture of Policy without Notice.] No life insurance cor- 
poration doing business in this state shall dedaie forfeited, or lapsed, sny 
policy hereafter issued or renewed, and not issued upon the payment of 
monthly or weekly premiums, or unless the same is a term insurance con- 
trwotfor one year or less, nor shall any such policy be forfeited, or lapsed, 
by reason of non-payment when due of any premium, interest or iustitil- 
ment or any portion tinereof required by the terms of the policy to be paid, 
unless H written or printed notice stating the amount of su<di premium, 
interest, installment, or portion thereof, due on such policy, the place 
where it should be paid, and tlu> person to wlium the same is payable, 
shall be duly addressed and mailed to the person whose life is insured, or 
the assignee of the policy, if notice of the assignment has been given to 
the corporation, at ills or her last known post-oflBce address, postoge paid 
by the corporation, or by an officer thereof, or person appointed by it to 
collect such p'cmium, at least fifteen and not more than forty-five days 
prior to the day when the same is payable. 

The notice shall alsb state that unless such premium, interest, install- 
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raent, or portion thereof, then due, shall be paid to the corporation, or to 
a duly appointed agent or person authorized to collect such premium by 
or l>efore the day it MIb due, the policy and all i^uy aiento thereon will be< 
oome forfeited and void except as to the right to a surrender value or 
pald-np policy as in this chapter provided. 

If the payment demanded by such notice shall be made within its time 
limited therefor, it shall be taken to be in full compliance with the re- 
qulremeota of the policy in respect to the time of each payment; and no 
auoh polley shall in any ease be forfeited or declared forfeited, or lapsed, 
until the expiration of thirty days after the mailing of such notice. 

The affidavit of any officer, clerk or agent of the corporation, or of any 
one authorized to mail such notice, that tbe notice required by this sec- 
tion, has been duly addressed and mailed by the corporation issuing such 
policy shall be presumptlTe evidence that such notice has been duly 
given. 
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The following pages contain the charters of twenty legal reserve life 
insurance companies that were not contained in the publication when 
issued in 1895. The legal reserve law of Indiana, passed in 1899, under 
Avhich two additional companies have been organized, is also given, as 
this law virtually constitutes the charters of such companies. The 
amendments to the charter of the New York Life, adopted in 1899, 
which is substantially a new charter for that company, is here en in 
full. This gives a total uf fifty-two legal reserve life insurance com- 
panies, doing business on what is designated as the "old-line" plan, 
whose powers and methods, as prescribed by their charters, are in- 
cluded in this publication. Some of these have recently been trans- 
formed from assessment companies to "regular old-'line" organizations, 
in accordance with law. Companies doing business under the "stipu- 
lated premium laws" of several States are not included in this work. 

This publication is the most complete of its kind ever issued, and 
places within the reach of everyone interested in the subject the charter 
rights conferred upon fifty-two life insurance organizations by their 
lawfully issued articles of incorporation. 

THE SPECTATOR COMPANY. 

New York, February, 1900. 
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BANKERS LIFE INSURANCE COMPANY OF THE CITY 

OF NEW YORK. 

{Declaration of Reincorporation.] Tliis is to certify that the Bankers Life In- 
surance Company ol the City of New York, a corporation originally organized 
March 24, 1869, under the name of the "Bank Clerks Mtttttal Benefit Association 
of the City of New York," and which was on Aug. 15, 1884, reincorporated under 
chapter 17s of the laws of 1883, under the same name, and was thereafter and on 
June 28, 1893. reincorporated under chapter 6go of the laws of 1892, known as 
the "Insurance Law,'' under the same name, and the name of which company 
was by an order of the Supreme Court of the State of New York, made April 
27, 1894, changed , to "Bankers Life Insurance Company of the City of New 
York," (such change to take effect on and after June i. 1894) docs hereby in 
pursunnce of the provisions of chapter 690 of tlie laws of iSy.^ entitled "An act 
anthori/ing all insurance companies transacting business on the co-operative or 
assessment plan to reincorporate as a stock corporation under its existing cor- 
porate name," and the acts amendatory thereof and supplemental thereto, and of 
the pro \ isions of article 2, chapter 690 of the laws of 1892, known as the "IttSur- 
ance Law," certify that it desires to reincorporate as a stock corporation under 
its existing name, to wit. "Bankers Life Insurance Company of the City of New 
York," under the provisions ot said laws, and in conformity with tlie same, and 
to file this certificate of reincorporation or amended charter. 

The intention to reincorporate and this certificate of reincorporation having 
been approved by a majority vote hy (be members of the Rankers Life Insurance 
Company of the City ot New Wn-\< present and voting at a meeting of said in- 
sured called to consider the question of reincorporatmg as a stock corporation 
under the provisions of chapter 690 of the laws of 1893, and to approve a certifi- 
cate of reincorporation, which said meeting was held on the thirty-first day of 
July, 1899, of which said meeting a printed notice was mailed to each member 
who had been such for thirty days, directed to his address appearing on the com- 
pany's books, at least thirty days before the date fixed for said meeting. 

Aktici.e T. 

[Name of proposed corporation.] The company shall continue to be known by 
its existing name of "Bankers. Life Insurance Company of the City of New 
York." 

ASTICLB IL 

{The place where it is to be located.] The principal office of the company for 
the transaction of business shall be located in the city of New York. 

Article III. 

[The kind of insurance to be uinicrtaken.] The kind of insurance to be under- 
taken by the company is insurance upon the h'vcs or lieaUh of persons and 
every insurance appertaining thereto, and the granting, purchasing or disposing 
of annuities. 

The subdivision of the insurance law under which the said kind of insurance 
is authorized, is the first subdivision of section 70 of tiie Insurance Law of the 
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State of New York, being chapter 690 of the laws of 1892. and the acts amenda^ 
tofy thereof and supplemental thereto. 

Article IV. 

[The mode mtd matmer in which its corporate powers are to be exercised.] Sbc- 

TiON I. The corporate powers of the company shall be vested in a Board of 
Directors, and shall be exorcised by them and by such officers and agents as they 
may from time to time enijjower. 

Sec. 2. The board siiall consist oi twenty-one persons, a majority of whom 
shall be citizens and residents of the State of New York, and each of whom 
shall be a stockholder in the company. 

Sec. 3. The directors of the company until the second Tuesday of January, 
1900, shall be the following: 

Stephen Baker, New York City. 

Charles H. Fancher, Yonkers, N. Y. 

Ebenecer S. Mason, Undercliffe, N. J. 

William A. Nash, New York City. 

Walter Coggeshall, Bloomtield. N. J. 

William Sherer, New York City. 

William A. Sherman, New York City, 

Richard Morgan, New York City. 

Edward D. Butler, New York City. 

Edward T. Hulst, Poughkeepsie, N. Y. 

James Dennison, Mount Vernon, N. Y. 

Edward J. Baldwin, New York City. 

John H. Carr, New York City. 

William B. Reed. New York City. 

Richard L. Piirdy, New York City. 
' Charles S. Gaubert, New York City. 

Franklin C. Elder, New York City. 

William Hanhart, New York City. 

George W. Maynard, New York City. 

Alvah Trowbridge. Hackcnsack. N. J. 

Jacdfi C. Parsons, New York City. 

Directors shall be eligible for re-election, and shall continue in ofiice until 
their successors are elected and qualify. 

Sec. 4. At the annual election of directors on the second Tuesday of Janu- 
ary, 1900, the Board of Directors shall be divided, as equally as possible, into 

three c1a??es; tho5;e chosen for the first class shall be elected for a term of three 
years, those chosen for the second class for n (eriii of two years, and those 
chosen for the tliird class for a term of one year, and the directors elected at each 
annual election thereafter shall hold office for three years. 

In case of an increase or decrease in the number of directors, tiie additional or 
decreased number shall Ijr -'i--:(li.d among the respective classc.i, .so that the 
Board of Directors shall at ail times be composed of three classes, consisting as 
nearly as is possible, of equal numbers, the term of ofKce or one class shall expire 
at each annual meeting. 

Article V. 

[The mautter of electing directors and officers.] Skctiox i. The annual meeting 
for the election of directors shall take place at the home office of the company 
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on the second Tuesday of January in each year, at four o'clock P. M.. Such 
election shall be by ballot by the stockholders. 

Sec. 2. Each stockholder shall be entitled to one vote (or every share oi 
stock held by him, and such vote may be given in person or by proxy. 

Sec. 3. Notice of the annual meeting, stating the number of directors to be 
elected, shall be given once a week for two weeks immediately preccdin-^ such 
election in at least two of the daily papers published in the city of New York. 

Sec. 4. There shall be elected at the same time and in the same manner as 
are the directors, five inspectors of election for the succeeding year. 

Sec. S- The officers of the company shall be elected by the Board of Di- 
rectors as soon as practicable after cacli annual rneetiiip;, and shall consist of a 
president who shall be elected from the directors, one or more vice-presidents, 
a secretary, treasurer and such other otticers as the Board of Directors shall 
deem necessary. 

Sec. 6. A direct6r or officer may for cause be removed from office by the 
Board of Directors as the by-laws may provide. 

Sec. 7. The term ot ottice ot the president and other officers of the existing 
company shall continue until the next annual election of directors, and until 
the election and qualifioation of the successors of such officers. 

Article VI. 

[Manner of Ming vacancies.] Section i. A vacancy in the Board of Directors 
or among the officers occurring during the year shall be filled by the Board of 
Directors until the next annnal election. 

Skc. 2. ■ In the case of the death, resignation, absence or refusal to act, of any 
inspector of election his place shall be filled by appointment by the president. 

Article VII. 

[Atiifluiit of the capita!.] The capital of the company shall be one hundred 
thousand dollars ($100,000) divided into one thousand (i,ooo> shares of tlie par 
value of one hundred dollars ($100) each. 

Article VIII. 

[Assumption of liability.] The Bankers Life Insurance Company of the City 
of New York, reincorporated, shall be subject to the existing liabilities of the 
present company, including all contracts, policies or certificates with its mem- 
bers, and to the same extent as though not reincorporated as a stock corpora* 

tion. 

In witness whereof, the Banl^crs Life Insurance Company of the City of New 
York has executed the foregoing certificate pursuant to a resolution adopted by 
a majority vote of all of the members insured of said company present and vot- 
ing at a meetinj^ duly calUd to consider the question of reincorporation oi said 
"Bankers Life Insurance Comi)any of the City of New York." and to approve 
of this certificate oi reincorporation, and has caused this certificate to be signed 
by the preddent, secretary and board of managers pursuant to said resolution, 
and has caused the seal of said corporation to be affixed hereto. 

State op New York, 

Cnv AND CorxTV of Nkw York. 
On this 31st day of July. 189Q, before me personally catnr Richard M origan 
and Charles S. Gaubert, who being by me duly sworn, did depose and .say, and 
each for himself says, the said Richard Morgan that he is president of the Bank- 
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ers Life Insurance Company of the City of New York, and the said Charles S. 
Gaabert, that he is secretary of the Bankers Life Insurance Company of the City 

of New York, and that the said Richard Morgan and said Charles S. Gaubert 
as such prosifUnt and such Nccretary did sign the foregoing certificate in the 
name ot the Hankers Life Insurance Company of the City ol New York, pur- 
suant to a resolution adopted by the members of said Bankers Life Insurance 
Company at a meeting held to consider the question of reincorporating the said 
Bankers Life Insurance Company of the City of New York, under the provisions 
of chapter 690 of the laws of 1893, as a stock corporation, under its existing 
name, and approving of the foregoing certificate, and directing and authorizing 
said Richard Morgan and Charles S. Gaubert, as president and secretary, to sign 
and execute the same^ and that the seal affixed to the foregoing certificate is the 
corporate seal of the Bankers Life Insurance Company of the City of New 
York, and was attached to the foregoing certificate by order of the members 
of said company at said meeting so referred to, and said Ricliard Morgan and 
Charles S. Gaubert did severally sign and execute the same as president and 
secretary of said Bankers Life Insurance Company of the City of New York. 
Subscribed and sworn to before me this 31st day of July, 1899. 



Richard Morgan, Edward D. Butler, Edward T. Hulst, James Dennison, Ed- 
ward J. Baldwin, John H. Carr, William B. Reed, Richard L. Purdy, Charles 

S. Gaubert, F. C. Elder, William Hanhart. George W. Maynard, Alvah Trow- 
bridge and Jacob C. Parsons, being dtdy sworn, depose and say, and each for 
himself says: I am one of the board of managers of the Bankers Life Insurance 
Company of the City of New York. The foregoing certificate of reincorporation 
was executed on behalf of the Bankers Life Insurance Company of the City of 
New York by the pn -idi lit and secretary thereof, and severally by each one of 
us as constituting the board ol managers of said company, pursuant to a reso- 
lution adopted at a meeting of the members 01 said company, duly called pur- 
suant to the provisions of chapter 690 of the laws of 1893, and the seal aUached 
to the said certificate is the corporate seal of said corporation, the Bankers Life 
Insurance Company of the City of New York, and was attached to said certifi^ 
catc by a like order and rcsnlution of the members of said corporation. 
Subscribed and sworn to before me this 31st day of July, 1899. 

W. H. MACOMBER, 

Notary Public for Kings Co. CertiUcate ^led in N. Y.^Co. 




RICHARD MORGAN, 
EDW. D. BUTLER, 

EDWARD T. HULST, 
JAMES DENNISON. 
EDW. J. BALDWIN, 
JNO. H. CARR, 
WM. B. REED, 



WILLIAM HANHART. 
GEORGE W. MAYNARD. 
ALVAH TROWBRIDGE, 
JACOB C. PARSONS. 



RICHARD L. PURDY, 
CHAS. S. GAUBERT, 

F. C. ELDER, 



(L. S.^ 
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THE BROOKLYN LIFE INSURANCE COMPANY. 

DECLARATION. 

We, the undersigned corporators, do hereby declare our intention to form an 
incorporated company, under and pursuant to the provisions of the act of the 
legislature of the State of New York, entitled "An act to provide for the Incor- 
IK»ration of Life and Health Insurance Companies, and in relation to Agencies 
of such Companies/' passed June 24» 1853, and the amendments thereto, and we 
do hereby adopt the following 

CHARTER. 

AXTICLE I. 
THE NAME OF THE COMPAKY. 

The name of the company shall be "The Brooklyn Life Insurance Company." 

Article II. 

PLACE WHERE THE COMPANY IS TO BE LOCATED. 

The company shall be located, and the principal ofKce for the transaction of 
its business, shall be in the City of Brooklyn. 

Article III. 

KIND Ol" RUSINESS TO BE UNDERTAKEN. 

Section i. This company will undertake to make insurance on the lives of 
individuals, and every insurance pertaining thereto or connected therewith, and 
to grant, purchase, or dispose of annuities. 

Sec. 2. The insurance business of this company shall be conducted on the 
principle of giving to policy-holders an interest in the profits of the company, 
as is hereinafter provided, unless it shall be otherwise agreed between the com- 
pany and the insured. 

Sec. 3. The company may purchase for its own benefit, any policy of insur- 
ance, or other oblip:ation of the compnny, growing out of its business, and also, 
any claims of poUcy-holders. or any of its outstanding scrip. 

Article IV. 

MODE AND MANNER IN WHICH TTIE POWERS OF THE COMPANY ARE TO BB 

EXERCISED. 

Section i. The corptirate powers of this company shall be vested in a 
Board of Directors and shall be exercised by such board, and by such olticers 
and agents as they may appoint and empower: 

The Board of Directors shall consist of not less than twenty, nor more than 
forty persons, a majority of whom shall be citizens of the State of New York, 
and each of whom shall hold at least five shares of the capital stock of the 

« 

company. 

Sec. 2. The Board of Directors shall provide, in and through a by-law, what 
number of the Board of Directors, less than a majority, but not less than seven, 
shall constitute a quorum of the board for the transaction of business, and 
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until the board shall so provide, any number not less than seven shall constitute 
such quorum. 

Sec. 3. The Board of Directors shall have power to determine the rates of 
premium for insurance, and the amount that may be insured on any one life, and 
they shall also have power to make such by-laws, rules and regulations, as ihcy 
may deem suitable and necessary to promote the interest of the company, and 
not inconsistent with the provisions of this charter, and the same to alter, amende 
repeal or add to at pleasure, provided, however, that no by-law shall be altered 
or repealed, nor shall any new by-law be adopted, except by a vote of a 
majority of the directors, nor until ai'tir notice of any proposed alteration or 
repeal of any existing by-law, or of any proposed new by-law, shall have been 
previously given in writing at one of the stated or regular meetings of the 
Board of Directors. 

Sec. 4. The Board of Director? shall possess and exercise all other powers 
usually veste d in the directors or trustees of life insurance companies, which are 
consistent with the provisions of this charter, and with the law of the State of 
New York. 

Sec. 5. The Board of Directors may accept and exercise any additional 
powers and privileges which any life insurance company may be authorized by 
the legislature of the State of New York at any time to exercise. 

AltTtCLS V. 

ELECTION OF DIRECTORS AND OFFICERS. 

Section i. The followinp: named persons, together with such other per- ^ 
sons as they shall select, not exceeding forty in all, shall constitute the first 
Board of Directors of this company, viz.; Christian W. Bouck, Augustus E. 
Masters, Effingham H. Nichols, Arnold A. Lewis, Henry D. Van Orden» 
Richard B. Duyckinck, D. N. Barney. Daniel S. Arnold, G. Merle, George E. 
Brown, Silas C. I lay. Amos F. Hatfield, Alfred M. Wood, Charles Barker, 
Curtis Noble, William II. T.yon, Edward Anthony, Plosca Birdsall, Samuel S. 
Powell, Augustus Ford, H. D. Wal bridge, Michael Chauncy, Thomas Rowe,. 
Charles P. Thayer, H. R. Pierson, Jonathan D. Steele. M. Beeman, J. K. 
Olwine, who shall hold their offices until others shall be dected in their places,, 
as herein provided. 

In case cither ot tlie aforesaid persons shall decline or be ineligible to 
serve as a director, the remaining directors, acting as a board, shall have power 
to fill any vacancy or vacancies thus created. 

The Board of Directors shall divide themselves by lot into four eqttal 
classes; the term of the first class shall be one year; that of the second class, 
two years; that of the third class, three years; and that of the fourth class, four 
years; and thereafter there shall be elected annually, one-fourth of the whole 
number of directors, who shall hold office for four years. In case of a failure 
to elect directors at any annual meeting of the company, the directors whose 
regular term of ofilcc does not then expire, shall have power, acting as a board, 
to elect directors to fill the vacancies caused by such failure to elect; and in case 
of any vacancies occurring in the board at any time, the Board of Directors 
shall have the power to fill such vacancies. 

Sec. 2. Every election of directors shall be held at the office cf the com- 
pany, in the City of Brooklyn, at such time, in the month of May of each year, 
as the board shall direct. Notice of every such election shall be published for 
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ten days immediately preceding the day of election in two daily newspapers, 
viz.: in one published in the City of Brooklyn, and one published it. the City ot 
New York. All such elections «)hall be by ballot, and a plurality of votes shall 

elect. 

Sec. 3. The Board of Directors shall appoint three inspectors at each ;.nnual 
election; in case either of the persons so appointed shall decline or omit to- 
serve, the president of the company shall have power to appoint others to supply 
their places. 

Sec. 4. At every election of directors, each stockholder shall be entitled to 
vote in person, or by proxy, on each sliare of stock owned and helit by him, in 
his own right, for not less than twenty days previous to such election, and 
any person insured for life, paying to the company a premium of at least eighty 
dollars per annum, or who shall be entitled to an annuity of not less than eighty 
dollar t annum, shall be entitled to one vote, but such vote shall be given 
personally and not by proxy. 

Sec. 5- The Board of Directors shall, at their first meeting, and thereafter 
at the first meeting of the board after each annual election of directors, elect 
one of their number president, who shall hold office one year, »iid until the 
election of his successor; they may also elect one of their- number vice-president, 
if they shall at any time deem it expedient, or they may elect a president pro 
tempore, at any time when the president or vice-president are absent or unable 
to act 

Sbc. 6. The Board of Directors shall have power to appoint a secretary, and 
such other officers, clerks and agents, as they shall deem necessary tor the busi- 
ness of the company, and to remove the same at pleasure. 

Article VI. 

.\MOUNT OF CAPITAL TO BE EMPLOYED, AND THE CAPITAL STOCK. 

Section t. The capital stock of the company shall be one hundred and 
twenty-five thousand dollars, which shall be divided into shares of one hundred 
dollars each. The stock shall be transferable only on the books of the com- 
pany in the manner which the board shall prescribe. 

Sec. 2. The holders of the capital Stock shall be entitled to receive a semi- 
annual dividend not exceeding three and one-half per cent, which dividend 
may be made payable at such time and in such manner as tlie Board cf Di-> 
rectors shall prescribe. They shall also be entitled to receive a sum not to 
exceed twenty per cent of th^ net profits of the company, subject to the modifica- 
tion provided for in Section 1, Article 7. 

Sec. 3. Christian W. Bouck, Augustus Ford and Samuel S. Powell are 
hereby appointed commissioners to open books for subscription to the capital 
stock of the company. They shall give at least three days' notice by advertise* 
ment in two daily newspapers, one to be published in the City of Brooklyn, and 
one iii the City of New York, of the time when and the place or places where 
such books will be opened: and they shall keep the books open until tlie full 
amount of one hundred and twenty-five thousand dollars is subscribed. Two of 
such commissioners shall constitute a quorum. 

Article VII. 

OBJECTS AND PURPOSES OF THE COMPANY. 

Section x. The Board of Directors shall cause a statement of the affairs 
of the company to be made annually, which shall exhibit the amount of the 
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surplus or net profits oi the company as near as the same can be ascertained, 
after deducting interest, losses and expenses, and a sufficient sum to reinsure 
all the outstanding policies and to cover all the obligations of the company. 

The net profits, so ascertained, shall be apportioned as follows: Such pro- 
portion thereof as the Board of Directors shall determine, toward a reserved 
fund of two hundred thousand dollars, a proi)ortion not exceeding one-fourth 
of the residue to the holders of the capital slock of the company, to be paid 
to them at such time and in such manner as the Board of Directors shall 
prescribe, and the remainder to the holders of policies for the whole term of 
life, who may he entitlcil to participate in the profits, for which the Board of 
Directors shall issue scrip. Hut when tlie accuniulation? of said conii)any, 
including the two hundred thousand dollars reserved fund, shall amount to 
five hundred thousand dollars, then and thereafter, and until the capital stock 
shall be retired, as provided in Article R. the holders of said capital stock 
sliall receive a semi-annual dividend of mx per cent thereon, in Heu of the 
senn anntial dividend and share in the profits provided lor in Article 6, Section 
2, oi this charter. 

Sec. 2. In case of the death of any party insured, scrip for his ratable 
proportion of the i)r()fits wliich may have accrued previous to his death and 
since the last i-sue of scrip, shall, at the next succeeding term for issuing 
scrip, be awarded to his lej^al representative 

Sec. 3. The Board oi Directors may, in their discretion, apply the profits 
that shall accrue over and above the proportion payable to the stockholders and 
the amount set apart for the reserved fund, to the redemption of the scrip, 
paying tlu- same in the order of the dates of its issue respectively, but no frac- 
tional part ot any issue or issues shall be redeemed. 

Sec. 4. The scrip shall be exhausted in the payment ot the liabilities 01 this 
company before the guarantee capital shall be impaired, and all scrip issued for 
profits shall contain a provision to this effect, 

Sf.c. 5. Tlu Board of Directors shall have power in case of the non-payment 
of the premiums wlien due, or of any other violation of the conditions of tlie 
policy of insurance, or ot any other policy issued by the company, to declare 
such policy forfeited, and to cancel the same; in which case said policy and all 
payments made thereon shall be forfeited to the company, and all its obliga- 
tions under or by virtue of such forfeited i)olicv whatsoever, shall thereupon 
cease and become mil! and void: but sucli forfcitine shM not affect the ricrhts 
of the holder ot any scrip which may have been issued on account ot the policy 
so forfeited. 

Sec, 6, The Board of Directors shall invest all the funds and accumulations 

of the company in bonds and mortgages on unincumbered real estate within the 
State of New York, worth at least fifty per cent more than the sum loaned there- 
on, or in the stocks of the United States, stocks of this State, or of any incor- 
porated city in this State, if at or above par. 

Sbc. 7. Any director may examine any books or vouchers belonging to the 
company at any time during office hours. 

Sec 8. The finance committee of the company shall consist of the president 
and four other directors, under whose supervision all investments of the funds 
shall be made. No loan or investment shall be made except the same shall 
be authorized by the vote of a majority of the said committee at a meeting 
thereof. 
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Sec. 9. The fiscal year of tlu' company shall commence on the first Uay of 
January, and terminate on the 31 it day of December in each year. 

Article VIII. 

HKTiREMEXT OF THE CAPITAL STOCK. 

Section 1. W luiu vi-r the accumiikitions of the company shall amount to 
five hundred thousand dollars, over and above said fund of two hundred thous- 
and dollars, and over and above an amount sufficient to reinsure the outstanding 
risks of the company, and whenever the company is duly authorized thereto by 
law, the Board of Directors may, in their discretion, retire the capital stock of 
the conipany by the payment to the stockholders of the jiar value of the 
stock, out 01 and from said fund 01 two hundred thousand dollars, and the dis- 
tribution among said stockholders, pro rata, of the residue of said fund of two 
hundred thousand dollars, within six months after the annual valuation of 
the assets; and liabilities of tlu- company shall make it apparent to the Super- 
intendent of the Insurance Di-])artmcnt of the State of New York, that the 
company's alTairs are in a condition to provide for all its liabilities, to pay to 
the stockholders the par value of their stock, together with the residue of 
said fund of two hundred thousand dollars, and still hold assets, available, 
independent of future ]ireminms. and Other contingent income to the amount 
of five hundred thousand dollars. 

Sec. 2. In case the retirement of the capital stock should not be authorized 
by law within ten years from the issuing of the first policy of insurance, the 
aforesaid reserved fund of two hundred thousand dollars shall be distributed 
as follows: Seventy-five thousand thereof to the stockholders pro rata, ac- 
cordinej to the amount of stock held by each and one hundred and twenty-five 
thousand to the holders of policies for life in said company pro rata, according 
to the amount of each policy and the length of time for which the same has 
been outstanding. 

In witness whereof, we. the undersigned corporators of said conipany, have 
hereunto stih^cribed our names, this twenty-first day of March, one thousand 
eight hundred and sixty-four. 

C. W. Bouck, Curtis Noble, Augustus £. Masters, Wm. H. Lyon, EfHng- 
ham H. Nichols, Edward Anthony, Arnold A. Lewis, Hosea Birdsall, Henry 
D. y?.n Orden. Samuel S. Powell. Rich'd B. Duyckinck, Michael Chauno^, 
M. Beem:.n. Charles Barker. J. K. Ohvine, Augustus Ford. Charles P. Thayer, 
Daniel S, Arnold, Silas C. Hay, D. N. Barney. 

State of New York, 
City and County of New Yokk, 

On this twenty-fourth day of March, A. D. eighteen hundred and sixty-four, 
before me personally came the following named persons, and each and every 
of them to me known to be the persons described in, and who subscribed and 
executed the foregoing Declaration and Charter for the formation of a Life In- 
surance Company; and who severally acknowledged to me the execution thereof 
by them for the uses and purposes therein contained to wit: Christian W. 
Bouck, Curtis Noble. Augustus E. Masters. Wm. TT. L\on, Effingham H. 
Nichols, Edward Anthony. Arnold A. Lewis, Hosca liirdsall, iienry D. Van 
Orden, Samuel S. Powell, Richard B, Duyckinck, Michael Chauncey, M. Bee- 
man, Charles Barker, J. K. Olwine, Augustus F(M-d, Charles P. Thayer, Daniel 
S. Arnold, Silas C. Hay, Danford N. Barney. B. F. STILES, Notary Public, 
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State of New York, | 
City and County of New York, )' 

Christian W. Bouck, of tiie City of Brooklyn, being sworn, says, that he per^ 
sonally knows the several persons hereinafter named, that he saw said persons- 
sign their names to the foregoing charte r and Declaration, and that the signa- 
tures thereto are the genuine signatures oi' said persons, to wit: Christian W. 
Bouck, Curtis Noble, Augustus E. Masters, VVm. H. Lyon, Effingham H. 
Nichols, Edward Anthony, Arnold A. Lewis, Hosea Birdsall, Henry D. Vatk 
Orden, Samuel S. Powell, Richard B. Duyckinck, Michael Chauncey, M. Bee- 
man, Charles Barker, J. K. Qlwine, Augustus Ford, Charles P. Thayer, DanieL 
S. Arnold, Silas C Hay. Danford N. Barney. C. W. BOUCK. 

Sworn to before me this 24th day of March, 1864. 

B. P. STILES, Notary PubUe. 

Attorney General's Office, 

Albany, March 28, 1864. 
I do herd>y certify that I have examined the foregoing charter of the Brooldyik 
Life Insurance Company, and that I find the same to be made in accordance 

with the requirements of the act entitled "An act to provide for the incorporation 
of life and health insurance companies and in relation to agencies of such com- 
panies," passed June 24, 1853, and the several acts amendatory thereof, and not 
inconsistent with the constitution or taws of this State or of the United States. 

S. H. HAMMOND, Dep. Attorney General 

To Hox, William Basnes, 
Suf". Insurance Department. 

The Brooklyn Life Insurance Company having complied with the provisions 
of Chapter 583 of the laws of 1881, Section i, of Article 4 of said company's 
charter, is hereby amended so as to read as follows: 

"The corporate powers of this company shall be vested in a Board of Director* 
and shall be exercised by such board, and by such officers and agents as they 
may appoint and empower. 

"The number of persons constituting the present board shall be reduced icy 
twenty as vacancies occur by death, disqualification, resignation or otherwise, 
and thereafter the Board of Directors shall consist of not less than thirteen, nor 
more thati twenty persons, a maiority of whom sliall be citizens of the State of 
New York, and each of whom shall hold at least five shares of the capital stock 
of the company." 

Amenduemt Adopted in 1867, Chapter 773. 

The People of the State of New York, represented in Senate and Assembly, do 
enact as follows : 

Section i. Article 2 of the charter of the Brooklyn Life Insurance Company 
is hereby amended, by striking out the word "Brooklyn" and inserting in place 
thereof "New York" so that it shall read: "The company shall be located, and 
the principal office for the transaction of business shall be in the city of New 
York." 

2. Section 2 of Article 6 of said chapter is hereby amended so as to read as 

follows: 

"2. The holders of the capital stock shall be entitled to receive a semi-annual 
dividend, not exceeding 3H per cent, which dividend may be made payable at 
such time and in such manner as the Board of Directors shall prescribe. They 
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shall also be entitled to receive a sum not to exceed 20 per cent of the net profits 
of tiie Company.** 

3. Section x of article 7 is hereby amended so as to read as follows : 

"i. The Board of Directors shall cause a statement of the affairs of the com- 
pany to be made annually, which shall exhibit the amount of the stirplus or net 
profits of the company, as near as the same can be ascertained, after deducting 
interest^ losses and expenses, and a sufficient sum to reinsure all the outstanding 
policies of the company, and to cover all the other obligations of the company. 
The surplus or net profits so ascertained shall be appropriated as follows: The 
"holders of the capital stock shall be entitled to receive a semi-annual dividend 
not exceeding per cent, payable at such time and in such manner as the 
Board of Directors shall prescribe. They shall also be entitled to recdve a sum 
-not exceeding so per cent of the net profits of the company; thie remainder to the 
holders of policies who may be entitled to participate in the profits." 

4. Sections 2, 3, and 4 of Article 7 are hereby repealed. 

5. Section 5 of Article 7 is hereby amended so as to read as follows: 

"5. The Board of Directors shall have power, in case of the non-payment of 
the premiums when due, or of any other violation of the conditions of th^ policy 
of insurance, or of any other policy issued by the company, tO declare such 
policy forfeited, and to cancel the same, in which case said policy, and all pay- 
ments made thereon, shall be forfeited to the company, and all its obligations 
under, or by virtue of such forfeited policy whatsoever, shall thereupon cease 
and become null and void." 

6. Sections i and 2 of Article 8 are hereby repealed. 

7. But nothing in this act contained shall be taken or held to impair or affect 
any policy, contract, scrip or liability of the said company. And the said com- 
pany shall, in its actings and doings under its charter, keep, perform and fully 
meet all contracts and liabilities in law or equity, notwithstanding anything in 
this act contained. 

Amendment of 1875. Chapter 203. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 
Section i. Section 2 of Chapter seven htmdred and seventy-three of the laws 

of eighteen hundred and sixty-seven, entitled "An act to amend the charter of 
the Brooklyn Life Insurance Company," passed April twenty-fifth, eighteen 
hundred and sixty-seven, is hereby amended so as to read as follows: 

"2. Section 2 of Article 6 of said charter is hereby amended so as to read as 
follows: 

"2. It shaU not be lawful for the Board of Directors of the Brooklyn Life 

Insurance Company, hereafter to declare, or to pay to the holders of its capital 
stock an amount exceeding S per centum semi-annually on the stock held by 
them respectively." 
3. Section 3 of said act is hereby amended so as to read as follows: 
"3. Section i of Article 7 is hereby amended so as to read as follows: 
"i. The Board of Directors shall cause a statement of the affairs of the com- 
pany to be made annually, which shall exhibit all its assets and liabilities, present 
and contingent, also the net surplus after reserving a sum sufficient to provide 
for all liabilities. The surplus thus found shall be divided among the holders of 
policies entitled to participate therein." 
3. This act shall take effect immediately. 
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Form 103. ) 
State of New York, v 
Office of the Secretaey of State. ) 

I have compared the preceding copy of , Chapter 773, laws of 1867, and 

Chapter 205. laws of 1875, with the original laws on file in thi<? office, and do 
hereby certify that the same is a correct transcript therefrom, and of the whole 
tiiereof. 

Given under my hand and the seal of office of the Secretary of State, at the 

City of Albany, tbis nineteenth day of February, in the year one thousand eight 
hundred and ninety-two. FRANK RICE, Secretary of State, 
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THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA. 

CERTIFICATE OF AL' Til ORITY. 

Slate of New Jersey, 
Department of Banking and Insurance, 
Trenton, December 31, 1897. 

Whereas, Satisfactory evidence has been exhibited to me,' and filed in this 
department, showing that the corporators of Tlic Colonial Life Insurance Com- 
pany of Anu rira. of Jersey City, N. J., have tiill\ organized the said company 
according to law, and that the suin ot one iiundred thousand dollars ($100,000) 
oi the capital of said company has been actually paid in cash, as required hy the 
act entitled "An act to provide for the regulation and incorporation of insurance 
companies" (revision), approved April 9, 1875, and the supplements and amend- 
ments thereto; and, 

Whereas, The said company has deposited in this department for the security 
of its policy-holders the sum of twenty thousand dollars ($20,000)* in the Mcuri- 
ties required and allowed by said act; and. 

Whereas, The said coini).iny has filed in t!ie County Clerk's office of the 
County of Hudson a certified copy of its certificate of organization and other 
papers, pursuant to the provisions of said act; 

Now. therefore, I, William Bettle, Commissioner of Banking and Insurance 
of the State of New Jersey, do hereby certify that the said The Colonial Life In- 
surance Company of America has complied with the laws of said State applicable 
to it. and i^ duly authorized to commence business and issue policies as a joint- 
stock life insurance company. 

State of New jersey. In witness whereof, I have hereunto 

(Seal) set my hand and affixed my official 

Department of Banking and Insurance. seal at Trenton, the day and year 

first above written. 
(Signed) WTTJ.TA^T BETTLE. 

Commissioner of Banking and Insurance. 

* First instalment only. Eighty thousand dollars in addition subsequently 
deposited. 
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COVENANT MUTUAL LIFE INSURANCE COMPANY. 

Am act to incorporate the Covenant Muttiat Life Insurance Company. 
Be it enacted by the General Assembly of the State of Missouri, as follows: 

Section i. There shall be established in the city of St. Louis a life insurance 

* company which shall be a body politic and corporate, to be called the Covenant 
Mutual Life Insurance CojiipanN of St Lmiis, of wliich John How. Gerard B. 
Allen, Isaac M. Veitch, E. K. Woodward, Robert M. Renick, William H. Mer- 
ritt, Samuel H. Bailey, Henry Pilkington, William A. Mofl^tt, Alexander Peter* 
son, Jr., John C Ndson, Thomas Richeson, William M. McPherson, Henry 
Dusenbery, E. C. Sloan, Frederick Dings, and such persons as they shall asso* 
ciatc with themselves, not to exceed sixteen in all. shall be the first trustees. 
The corporation hereby created shall hnw i)eri)ctual succession by the name 
aforesaid, and shall be capable ii'. law of suing and being sued, of impleading and 
being impleaded, of answering and being answered unto, and of defending and 
being defended against, in all courts and places whatever, in all manner of 

actions, suits, complaints and cpses; they and their successors may make and 
use a common seal and alter or change the ^hum: at pleasure. The corporation 
hereby created siiall have power to make insurance on lives, and to make all 
and every insurance appertaining to and connected with life risks of whatever 
kind or nature, and to receive and execute trusts, to make endowments and to 
grant and purchase annuities 

Sec. 2. The real estate which it shall be lawful for the said corporation to 
purchase, hold and convey, shall be: first, such as shall be requisite for its ini 
mediate accommodation in the convenient transaction of its business; or sec- 
ond, such as shall have been mortgaged to it in good faith by way of security for 
loans previously contracted, or for moneys due; or third, such as shall have been 
conveyed to it in satisfaction of debts previotiejy contracted in the course of its 
dealings; or iourth. such as shall have been purchased at sales upon judgments, 
decrees or mortgages obtained or made for such debts. 

Sec. 3. The said corporation shall not purchase, hold or convey real estate 
in any other case or for any other purpose, and all such real estate as shall not 
be necessary for the accommodation of said company in the convenient transac- 
tion of Its business, shall be sold and disposed 01 within six years after the said 
company shall have acuuircd title to the same; and it shall not be lawful for the 
said company to hold such real estate for a longer period than that above men- 
tioned. 

Slcc. 4. .'Ml [HT*:ons who shall hereafter insure with the said incorporation, 
and continuing to be insured in said corporation, as hereinafter provided, shall 
thereby become members thereof during the period they shall remain insured by 
such corporation and no longer. The corporate powers of said company shall 
be vested in sixteen trustees, who shall be residents of St. Louis city or county, 
who. after the first year, shall be chosen as follows: The fnistees shall, at their 
first meeting, divide thcmsciv* - !iy lot. into lour classes ot four each; the term 
of the first class shall expire at the end of one year from the first day of June, 
eighteen hundred and fifty-three, Ae term of tiie second class shall exfnre at the 
end of two years; the term of the third class shall expire at the end of three 
years; the term of the fourth class shall expire at the end of four years, and so on 
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successively each and every year. The seats of these classes shall be supplied 
by th« mmbers of this corporation, a plurality of votes constituting a choieei 
This section shall not be construed to prevent a trustee going out from being 

■eligible to a re-election. 

Sec. 5. The Board of Tiusti-cs may fil! any vacancies in their number occa- 
.sioncd by death, resignation or removal from the city or county of St Louis. 
The electicm of trustees shall be held on the first Motiday in June in each year, 
in such place in the city of St Louis as the Board of Trustees shall designate, 
of which they shall give at least fourteen days' previous notice in two of the 
public newspapers printed in the said city, and the Board of Trustees shall, at the 
same time, appoint three of the members of the said corporation, inspectors to 
preside at such election, and if any of the said inspectors decline or fail 
to attend, the trustees may appoint others to fill sucb vacancies. Should 
anything prevent said election from taking place as hereby provided, the corpo- 
ration shall not. for that cnii<e, he cUor.iod dissolved, but the election may take 
place as shall be provided by the company's by-laws. 

Sec. 6. The trustees regularly elected shall, as .soon as may be after every 
annual election, choose out of their body one person to act as president, and one 
as vice-president, and' shall have power to appoint, from time to time, such 
officers, clerks and aj^ents as they may deem necessary; said trustees shall have 
power to make such by-laws, rules and regulations as they deem tit for the 
government of the aflfairs of the company, and to declare how many shall be 
a quorum. 

Sec. 7. Every person who shall become a member of this corporation by 
effecting insurance therein, ^hall, the first time he effects insurance, and before 
he receives his policy, pay ihe rates that .'^liall be fixed upon and determined by 
the trustees, and no premium so paid shall ever be withdrawn frpm said com- 
pany except as hereinafter provided, but shall be liable to all the losses and ex- 
penses incurred by this company during the continuance of its charter. The 
tru.^tees may determine the rales of insurance and the sum to be insured. 

Skc. 8. It shall be lawful for the said corp*jraii(ni to invest the said pre- 
miums in the securities designated in the two following sections, and to sell, 
transfer and change the same; and reinvest the funds of said corporation when 
the trustees shall deem expedient. The whole of the premiums received for in- 
surance by '1 orporation. except as provided for in the following sections, 
«hall be invested in the bonds and mortgages on unincumbered real estate 
within the State of Missouri; tlie real property to secure such investment of 
capital shall in every case be worth twice the amount loaned thereon. The 
trustees shall have power to invest a certain portion of the premiums received, 
not to exceed one-half thereof, in public stocks of the United States, or of this 
State, or of any incorporated city in this State. They shall nl^o have the power 
to make loans on notes having at least two undoubtedly responsible names 
thereon, and not having longer than three months to run to maturity. 

Sec. 9. Suits at law may be maintained by said corporation against any of its 
members for any cause relating to the business of said corporation; also, suits 
at law may be prosecuted and maintained hy any member against the said cor- 
poration for losses by death, if payment is wilhhckl more than three months 
after the company is duly notified of such losses; and no member of the cor- 
poration shall be debarred his testimony as a witness in any such cause, on 
account of his being a member of said company; and no member of the cor- 
poration, not being in his individual capacity a party to such a suit, shall be in- 
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competent as a witness in any such cause on account of his being a member of 
Mid company. 

Sec. la The oflicers of said company^ at the exfuration of five yean from the 

time that the first policy shall have been issued, and bear date, and within sixty 
days thereafter, and during the first sixty days of every snbseqtient period of 
five years, shall cause a balance to be struck of the affairs of the company, and 
shall credit each member with an equitable share of the profits of the said com- 
I»any, and in case of the death. of the party whose life is insiired» the amount 
standing to his credit at the last preceding striking of balance as aforesaid, shall 
be paid over to the person entitled to receive tlic same, and the proportion which 
shail be found ti) lielonp: to hini at the next striking' of balance shall be paid 
when the same shall be ascertained and declared. Any member of the company 
who would be entitled to share in the profits, who shall have omitted to |»ay any 
premium, or any periodical payment due from him to the company, may be 
prohibited by the trustees from sharing in the i>roflts oi the company, and all 
such previous payments made by him shall go to the benefit of the company. 

Sec. II. On some day in the first thirty days after the expiration oi ilic first 
five years from the time when the said company shall issue their first policy, and 
within the first thirty days. of every subsequent five years, the officers of said 
company shall cause to be made a treticral balance statnicnt of the affairs of the 
said company, which shall be entered in a book prepared tor that ptirpose, which 
shall be subject to the examination of any member of the company during the 
usual hours of business for the term of thirty days thereafter; such statement 
shall contain, first, the amount of premiums received during the said period; 
second, the amount of expenses of the said company during the said period; 
third, the amount of losses incuired during the said period; .fourth, the balance 
remaining with the said company. 

Sec. 12. The books of the said company shall be open to the escamination of 
any member thereof, during the usual hours of business, in the same manner as 
the books of moneyed corporations are required by the revised statutes to be 
kept open for the inspection nf the stockholders thereof. 

Sec. 13. The Board of Trustees of said company shail have power, for the 
indemnity and better protection of the parties insured, to establish a guarantee 
fund, of such amount, in such form, and under such terms, conditions, stipula- 
tions, and regulations as they may prescribe; to receive from parties to said 
jrtmrantec ftmd any part thereof in cash, and security for the remainder, and in 
their discretion to make agreement with said parties as to the cotnpensation to 
be paid them out of the funds of said company for their money and securities 
contributed to said fund; to require from any of said parties new or additional 
security, and from time to time to cancel the whole or any part of said fund. 

Sec. 14. Each person malcin';:^ insurance with said company, and each holder 
of the guarantee fund which nKi> In* created by the pro\ isions of this act. shall 
be members of the same, and entitled to vote at all elections of trustees, so long 
as they respectively remain insured therein, or hold any of said guarantee fund; 
each person holding a policy in operation at the time of election shall have one 
vote, and each holder of the Kt-'iratitec fund shall be entitled to one vote for 
each one hundred dollars of such guarantee fund held by him at the time of said 
election. Persons entitled to vote may do so either in person or by written 
proxy. 

Sec. 15. Sections six, seven, thirteen and eighteen of the general law of cor- 
porations shall not be applicable to this company. 
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Sec. 16. Any policy oi insurance issued by said company for the benefit of 
tli« widow or children, or father or mother of the party whose Ufe is insured, 
shall not be liable for any of the debts of such person whose life is insured; but 

the proceeds thereof, in case of his death, shall be paid over to said widow Of 
children, or father or mother, to be held by them in their OWn right. 

This act shall take effect from its passage. 

Approved February 24, 1853. 
An act to amend an act entitled an act to incorporate the Covenant Mutual Life 
Insurance Company of St. Louis. Approved February 34, 1853. 

Be it enacted by the General Assembly of the State of Missouri, as follows: 

Section i. That the Board of Trustees of the Covenant Mutual Life In- 
surance Company of St. Louis, may, in their discretion, organize and establish 
a capital stock for said company, not to exceed the sum of one hundred thou* 
sand dollars. The said capital stock may be subscribed and paid under such 
conditions and regulations as the said trustees may prescribe; and when said 
capital stork shall be sectircd to the satisfaction of said trustees, it shall be in 
lieu 01 the guarantee fund, provided for by the thirteentii section o£ the act to 
which this act is amendatory. 

This act shall take clTcct from its passage. 

Approved March 17, 1863. 
An act to amend an act entitled an act to incorporate the Covenant Mutual 
Life Insurance Company of St. Louis. Approved February 24, 1853. 

Be it enacted by the General Assembly of the State of Missouri, as follows: 

Section i. The Board of Trustees of said company may declare dividends 
in such manner and at such periods as they may from time to time determine; 
and the said Board of Trustees may also exclude from any dividend any member 
who may have omitted to pay any premium or any periodical payment, due 
from him to the company, and may be prohibited from sharing in the profits of 
the company, and all such previous payments made by him shall go to the 
benefit of the company. 

Skc. 2. Section ten of an act, to which this is amendatory, be and the same 
is hereby repealed. 

This act shall take effect from its passage. 

Approved February 2, 1865. 

Office of Secretary of State, ) 
City of Jefferson, Mo. ^ 
I, Eugene F. Weigcl, Secretary of State of Missouri, do hereby certify that the 
annexed pages contain a true, complete and full copy of the following acts of the 
General Assembly of the State of Missouri, entitled: "An act to incorporate the 
Covenant Mutual Life Insurance Company, of St. Louis," approved February 
24, 1853; "An act to amend an act entitled 'an act to incorporate the Covenant 
Mutual Life Insurance Company, of St. Louis,' approved February 24, 1853," 
approved March 17, 1863, and "an act to amend an act entitled 'an act to incorpo- 
rate the Covenant Mutual Life Insurance Company of St. Louis,' approved 
February 24, 1853," approved February 2, l86s, as appears by comparing the 
same with the original roll of said acts, now on file, as the law directs, in this 
office. 

In testimony whereof, I have liereunto set my hand and artixed uiy official 
(Seal) seal. Done at office this thirtieth day of January, A. D., eighteen 
hundred and seventy-one. 

EUGENE F. WEIGEL, Secretary of State. 
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EQUITABLE LIFE INSURANCE COMPANY OF IOWA. 

AETtCLS I. 

The name of the company shall be "Equitable Life Insurance Company of 
Iowa;" and the principal office for the transaction of its business shall be in the 
dty of Des MoineSp Iowa. 

Article II. 

Th'- t5'-ncral nature of the business of the compnny shall be insuring lives, 
granting, purchasing and disposing of annuities and receiving and executing 
trusts. It shall have all the powers coni'erred by the laws of the State of Iowa 
Upon corporations orgfanized for the purpose of insuring the lives of individuals, 
and shall be empowered to issue all such forms of insurance contracts as pertain 

to or may be connected with the business of life insurance as it is now or may be 
hereafter carried on in the United States. It shall have the power to acquire 
and hold all such property and to perform ail such acts as may be necessary 
or eonveoienC in transaction of its business. 

Article III. 

The capital stock of the company shall be one hundred thousand dollars, 
divided into shares of twenty*five dollars each. 

Article IV. 

Section i. The affairs of the corporation shall be conducted by a Board of 
Trustees consisting ot not less than five nor more than fifteen persons, a ma- 
jority of whom shall be residents of the State of Iowa. The Board of Trustees 
shall be elected at the annual meeting of the stockholders hereinafter provided 
for, and its members shall hold their oflices for one year and until their re> 
spective successors are elected and qualified. 

Sec. 2. The Board of Trustees shall have the power and it shall be its duty 
to adopt and publish by-laws, rules and regulations for the management and con- 
trol of the business of the corporation, not inconsistent with these articles or 
the laws of the State of Iowa, and except as provided in the articles of incor* 
poration, all corporate powers shall be exercised by said board, either directly 
or through an Executive Committee or officers and employes, whose powers and 
duties shall be fixed and determined by said board. 

Article V. 

The regular annual meeting of the stockholders shall be held on the first Tues- 
day after the first Monday in January in each year, at the office of the company 
in the city of Des Moines, Iowa. At each such annual meeting, there shall be 
elected by ballot the Board of Trustees, hereinbefore provided for, who shall 
hold their respective offices as aforesaid. At all meetings of the stockholders 
each stockholder shall be entitled to one vote for each share of stock held and 
ow^ned by him as appears from the books of the company, to be cast either in 
person or by proxy; but if by proxy, written authority therefor must be filed with 
the secretary at or before the time the meeting convenes. The policy-holders 
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of the company shall have the right to attend such annual meeting of the stock- 
holders, and each policy-holder so present shall be entitled to one vote in per- 
soD, but not by proxy. The niimber of trustees to be elected having been deter- 
nined. or there being no express determination, then the number so fixed or 
number in office during the i)rcvious year, as the case may be, receiving the 
highest number of votes cast at any sucia election for trustees, shall constitute 
the board for the ensuing year. All vacancies occurring in the board in the in- 
terval between sudi annual meetings, may be filled for the unexpired term by the 
remaining members of die board. 

Article VI, 

The I'oUowing persons shall constitute the hrst Board ot Trustees to the com- 
pany, to wit: B. F. Allen, F. M. Hubbell, Isaac Cooper, J. M. Tuttle, J. C 

Jordon, P. M. Casady, J. B. Stewart, Peter Myers, R L. Tidrick, Hoyt Sherman, 

Wesley Redhead, W. W. Williamson, J. S. Polk, F. R. West, H. L. Whitman; 
and they shall hold office until their successors shall be elected or appointed 
pursuant to the provisions herein contained. 

Article VII. 

The executive officers of the corporation shall be a president, vice-president 
and secretary, to be elected as follows, to wit: the Board of Trustees shall, im- 
mediately after the adjournment of each annual meeting of the stockholders, 
elect from their own number a president, vice-president and secretary, who 
shall respectively hold their offices for the term of one year, and until tfieir sue- 
cessors are elected and qualified. 

Any vacancy occurring in the office of president, vice-president or secretary, 
shall be filled by the Board, and any olticer so elected shall hold his office until 
tfie annual meeting of the stockholders first occurring after such vacancy, and 
until his successor is elected and qualified. 

Article VIII. 

Special meetings of the stockholders may be held at any time upon ten days' 
notice mailed to the address of each stockholder, as shown by the books of die 
company. Such special meetings may be called either by the president or by 
diree trustees, and upon deposit of such call with the secretary* he shall issue 
and mail the notices above prescribed. 

Artici;.b IX. 

The Board of Trustees shall hold such meetings, whether regular or special, 
as may be provided for in the by-laws: and five of the trustees elected shall con- 
stitute a quorum for the transaction of business. 

Article X. 

The fiscal year of the company shall commence on and with the ist day of 
January, and shall terminate on and with the 31st day of December of each and 
every year. 

AftTXCLS XL 

The funds of the corporation, however arising, shall be invested as directed by 
the Board of Trustees, subject, however, to the limitations and provisions of the 
laws of the State of Iowa. 
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Article XII. 

Ti e private property of the stocldiolders shall not, in any event, be subject to 
the debts of the company. 

Article XIII. 

This company commenced business on the 25th day of January, 1867, has con- 
tinued such trasiness till this date, and its period of existence is hereby renewed 
and extended for fifty years from the 25th day of January, 1887, and it shall be 

further renewed from time to time, in accordance with the provisions of the 
statute in such cases made and provided. 

Article XIV. 

The corporation shall not become indebted to an amount exceding two*thirds 
of its capital stock, save and except with respect to risks of insurance. 

Artitle XV. 

The capital stock of the corporation shall be transferable only upon the books 
of the company, and the Board of Trustees shall prescribe in the by-laws the 
time for opening and closing the transfer book, and the terms and conditions 
under which transfers shall be made. 

Article XVI. 

These articles of incorporation may be amended at any annual or special 

meeting of the stockholders, by the votes of the holders of and owners of two- 
thirds of the capital stock of the corporation, provided that if it is proposed to 
amend the same at any special meeting of the stockholders, a copy of the pro- 
posed amendment or amendments shall be mailed to each stockholder as fais 
address appears upon tiie books of the company, with the notice calling such 
meeting. 
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THE FIDELITY MUTUAL LIFE INSURANCE COMPANY. 

Amended Charter of The Ftddity Mttttial Life Insturance Company of Plula« 

delphia, Pa. 

Know AU Men by These Presents, that we, L. G. Fouse, President, and W. 
S. Campbell, Secretary, of The Fidelity Mutual Life Astociatioii, her^ certify 
that at a special meeting of the members of said association, hdd at its principal 

office in the city of Philadelphia and State of Pennsylvania, on the 27th day of 
July, A. D., one thousand, eight hundred and ninety-nine, for the purpose of 
amending the charter thereof, the following resolution was unanimously adopted, 
2,473 votes having been cast in fayor of the same and none against it 

Resolved, That in pursuance of an Act of the General Assembly of the Com- 
monwealth of Pennsylvania, under which The Fidelity Mutual Life Association 
was incorporated, entitled *'A supplement to an act entitled 'An Act to establish 
an Insurance Department,' approved the hrst day of April, one thousand, eight 
hundred, and seventy-three, providing for tiie incorporation and regtilation of 
insurance companies, and relating to insurance agents and brokers and to 
foreign insurance companies," Approved the first day of May, A. D., one 
thousand, eight hundred and seventy-six, the cliartor of said association, under 
the provisions of said act, be amended so that hereafter it shall be and read as 
follows: 

1. The name of the corporation is The Fidelity Mutual Life Insurance 

Company. 

2. The class of insurance for which it is constituted is the second or life class. 

3. The plan or principle upon which the business is to be conducted is the 
mutual. 

4. The place in which it is to be estaUished and located is Philadelphia, Pa. 

5. It has no capital stock, but has a surplus in lieu of guaranty capital ex- 
ceeding $200,000 above its reinsurance reserv^e and all its other liabilities. 

6. The general objects and purpose of the company are to make insurance 
upon the mutual principle upon the lives of individuals and every insurance 
appertaining thereto or connected therewith^ and to grant and purchase an« 
nuities. 

7. The proposed duration of the company is perpetual. 

8. The powers it proposes to have and exercise are to have perpetual suc- 
cession, to adopt and have a common seal, and the same to alter at pleasure, to 
sue and be sued, and in general to exercise the powers of a corporate bo^, and 
make such contracts as may be necessary to carry out its general objects or 

purpose as herein set forth, and to pos'^ess -ind exercise all the rights, powers 
and privileges as though originally incorporated with a guaranty capital of 
$200,000 under the Act of the General Assembly aforesaid. 

L. a FOUSE. Prtsident 

W. S. CAMPBELL, Sterttmy. 

Insurance Department. 

Harrisburg, July 29, 1809. 
The title of the company named in the within certificate, namely The Fidelity 
Mutual Life Insurance Company, is hereby approved. 

SAM. W. McCULLOCH, 
Deputy Inturanct Commissiimer. 
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Attorney-General's Office. 

Harrisbuhg, August 7, 1899. 
To Hi» Excellency, WUHam A. Stone, Governor of Pennsylvania: I do certify 

that I have examined the above and foregoing resolution amending the charter 
of the Fidelity Mutual Life Association, and find it in acordance with the Act 
of May I, 1876, and not inconsistent with the Constitution of this State and of 
the United States, and llie same is hereby approved. 

JNO. P, ELKIN, 

Attomey-GenertU, 

Executive Chamber. 

Harrisburg, August 22, 1899, 
Approved. WILLIAM A. STONE. 

Governor. 

Secretary's Office, 1 
, Penmsylvania. J" *** 

' Enrolled in Charter Book No. 53, Page 433. Witness my hand and seal of 
office at Harrisburg, this aad day of August, A. D., iBgg. 

W. W. GRIEST, 
Secretary of the Commontuealth. 
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FRANKLIN LIFE INSURANCE COMPANY. 
State op Iluwois, ) 

Sangamon County. ) , 

To Hon. jA^tES R. B. Van Cleave, Superintendent of Insurance: 

We, the undersigned, citizens of the State oi Illinois, hereby declare our in- 
tention to organize and incorporate a coinpany to make insurance upon the 
lives of. persons, and every insurance pertaining, thereto or connected therewith, 
and to grant and dispose of annuities. 
We propose to adopt the following 

CHARTER. 

The name of the company shall be The Franklin Life Insurance Company* 
to be located at Springfield, 111. 

The corporate powers of tlie company shall be exercised by a board of nine 
directors, a majority of wlioni .shall be citizens of the State of Illinois. 

At the first election ot directors a full board shall serve for one year; three 
for two years, and three for three years; and at each succeeding annual meeting 
three directors shall be elected to serve for three years. 

In case of vacancy in the Board of Directors, the same shall be filled by a 
majority vote of the Board of Directors until the next annual meeting, when a 
director shall be elected in the regular way to fill the unexpired term. 

The olScers of the company shall be elected annually by the directors at the 
first meeting of the directors after the annual meeting of the policy-holders. 

The directors shall have power to make such by-laws not inconsistent with the 
constitution and laws of the State as may be deemed necessary for the govern- 
ment of the officers and the conduct of its affairs, and to alter and amend said 
by-laws when considered necessary. 

Hie officers and their respective duties shall be defined by the by-laws. 

The guarantee capital stock shall be $100,000, being four thousand shares of 
$25 each.* 

The object and purposes of the company are to make insurance upon the lives 
of persons, and every insurance pertaining thereto or connected therewith, and 
to grant and dispose of annuities, pursuant to the provisions of the act entitled 
"An act to organize and regulate the business of life insurance," approved May 
26, 1869 and acts amendatory thereto. 

The manner of conducting the company shall be upon the mutual plan, but 
ttid guarantee capital is to be redeemed and canceled and said company 
operated as a purely mutual company as soon as the funds can be provided for 
the redemption of the guarantee capital, and the election of directors shall be 
by ballot either in person or by proxy, each policy-holder being entitled to 
one vote. Signed. 

Howard K. Weber, R. F. Herndon, 

B. H. Ferguson, Edgar S. Barnes, 

George N. Black, Joseph M. Grout, 

James H. Barkley, George B. Stadden. 

J. P. Lindley, 

*The cmpitat of I^OOtWO wa« itttncquently retired and tbe company became purely mutual. 
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STATB of IU4VOIS, \ 

Sangamon County. ) ^ 

I, Edward C. Akin, Attorney-Genenl of At State oi Hlinois, hereby certify 
that I have this day examined the within proposed charter of the Franklin Life 
Insurance Company and find the same to be in accordance with the provisions 
of "An act to organize and regulate the business of life insurance," approved 
Ifareh 26, 1869, and the ammdmentt hereto, and no^ incontitttfiit with the 
laws or the constitution of this State or of the United States. 

In testimony whereof, I hereto subscribe my nave, as snch Attorney-Genera!» 
this twentieth day of April, A. D.» 1898. 

E. C. AKIN, Attorney-General. 



Digitized by Google 



SAETFORD LIFE XMSUftANCE COMPANY. 97 



THE HARTFORD LIFE INSURANCE COMPANY. 

At a General A?senibly of the State of Connecticut, holden at New Haven, in 
said State, on the ftrst Wednesday of May, in the year of our Lord One 
Thousand Eight Hundred and Sixty-six: — 

INCOKI'O RATING THE HARTFOKD ACCIDENT INSURANCE COMPANY. 

Resolved by the Assembly: — Section i. That D. F. Seymour, Charles H. 
Nortfum, £. N. Kellogg, John A. Bntler, C M. Pond, Austin Dunham, £. H. 
Fenn, Hiram Bissell, Elisha T. Smith, William Haraersley, E. Thomas Lobddl, 
Stiles D. Sperry, Milo Hunt, John W. Danforth, Chester Adams, D. A. Rood, 
George Sexton, Joseph H. Sprague, H. W. Conklin, H. C. Beckwith, F. A. 
Marcy, C. C. Kimball, James B. Crosby, Julius Converse, H. C. Robinson, J. E 
Coleman, Jacob Knous, John R. Buck, and all sneh persons as hereafttr may 
become duly associated with them as stockholders, their successors and assigns 
IcHPever, be, and they are hereby constituted a body corporate and politic, by the 
name of tlu- "Hartford Accident Insurance Company," and by that name shall 
be and hereby are empowered to purchase, have, hold, possess and enjoy to 
themselves and their successors, lands, tenements, hereditaments, goods. diat> 
tels, effects, real and personal estate oC every kind; and the same to sell, grant, 
alien, convey and dispose of; to sue and be sued, i^ead and be impleaded in all 
courts of justice; to adopt and use a common seal, and the same to change at 
pleasure; and to enact and enforce such by-laws and regulations as they may 
deem proper for the well ordering and government of said corporation; pro- 
vided, that such by-laws and regulations be not repugnant to the constitution 
and laws of this State, or of the United States. 

Sec. 2. The capital stock of said corporation shall be not less than two 
hundred thousand dollars, and at any time hereafter may be increased by said 
corporation to any sum not exceeding one million dollars, and shall be divided 
into shares of one hundred dollars each; and each subscriber to said capital 
stock shall pay into the trea&Ufy of said corporation, at the time of subscribing 
an instalment of ten dollars on each share of stock by htm subscribed; and 
within sixty days after the organization of said company shall secure the pay- 
ment of the remaining ninety dollars on each share, either by such bonds and 
mortgages on real estate, or by such endorsed promissory notes as ^all be ap- 
proved of by two-thirds of the directors of said ccHporation; and the money ao 
secured to be paid, shall be payable in snch instalments, and at such times, as 
the directors may determine: and such endorsers shall have a lien on the stock 
for which huch note or notes are given. 

Sec. 3. The office of said company shall be located at Hartford, and all the 
affairs of said corporation shall be managed and controlled by a board of not 
less than seven directors, (the number of said directors to be determined by the 
by-laws oi said company), who shall be chosen from among and by the stock- 
holders, which choice shall be made by a majority of the votes cast; and said 
directors shall hold office for one year, and until others are chosen i« their 
stead; and the annual meetings for the choice of said directors shall, after the 
first election, be held at the city of Hard <»rdi, on tiie first Tuesday in May, in cadi 
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\ear, or on such other day in the month oi May as shall be appointed by tne 
by-laws of said corporation. In the choice oi directors as ai'oresaid, each stock- 
holder present, or represented by his attorney, shall be allowed one vote {or each 
and every share of stock by him then held; and the stockholders may determine 
what number of directors may constitute a quoruin for business. 

Sfc, 4. It it shall so hai)pcn that an election of directors of said corporation 
shall not take place at the time of the annual meeting thereof, in any year, said 
corporation shall not be dissolved thereby, but an election may be had at any 
time within one year thereafter, the time to be fixed upon and notice given by 
the directors last chosen, and public notice by orders of the directors shall al- 
ways be g-iven at least ten days previous to any meeting of the stockholders, in 
a newspaper printed in Hartford, and in such other way as may be deemed expe- 
dient; and the president shall have power to call special meetings of the stock- 
holders whenever thereto requested by a majority of the directors. 

Sec. 5. The directors may, by a major vote, fill any vacancy which may occur 
in their board between the annual meetings of the stockholders, by choosing a 
director or directors from among the stockholders, who shall continue in office 
until a successor or successors shall be chosen; and the directors may choose a 
president and vice-presideQt of their corporation hrom their own number, and a 
secretary, and may appoint such other officers, clerks and agents, and establish 
such agencies in this State and elsewhere, as they may deem necessary and con- 
venient, fix their compensation, take bonds of any and all of them for the faith- 
ful performance of their duties, make such covenants and agreements as may- 
be deemed necessary, and perform such other acts, and exercise such other 
powers as they shall dcctn expedient for the well ordering of the aflFairs of said 
company. The president and vice-president may hold their office for one year,, 
and until others are chosen, but the other officers, agents and servants of said 
company may be displaced and new ones appointed at the pleasure of the di- 
rectors. In the absence or disability of die president, the vice-president shall 
preside, and if both are absent or disabled, the directors shall choose a president, 
pro tempore. 

Sec. 6. Said corporation may insure persons against and make all and every 
insurance connected with accidental loss of life, or personal injury sustained by 
isccident of every description, on such terms and conditions and for such 'periods 

of time, and confined to such countries and such persons as shall be from time 
to time ordered and provided for Ijy tlie liy lavvs of said corporation; and may 
make insurance based upon the lives of persons, and may make contracts upon 
any and all conditions appertaining to or connected with life risks; and suits at 
law may be maintained by any stockholder or person insured by said company 
against said corporation, for losses or injuries insured against by said company, 
in accordance with the terms of the contract of insurance and the form of the 
policies issued by said company, if payment shall be withheld for more than 
thirty days after the same shall be and become payable by the terms of the policy 
of insurance or other contract, and after said corporation shall have been duly 
notified of such loss of injury; and said policies of insurance and all other con- 
tracts of said company may be made with or withotit the common seal of said 
company, and shall be binding and obligatory on said corporation according to 
the true intent and meaning of such policies or contracts. No stockholder shall 
be responsible in his private capaci^ and estate for any debt or liability of said 
company, but in case of a violation of the charter, intentionally', or of fraiid, the 
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person guilty thereof shall be personally liable to said corporation, or to the as- 
sored, as the case may be. 

Sec. 7. To carry out the provisions of this act, and to organize the said cor- 
poration, Jasper II. Bolton, Stilfs D. Sperry and E, Thomas Lobdcll are author- 
ized and appointed to receive subscriptions to the capital stock thereof, and the 
Arst instalment thereon, and are authorized to close the subscription books of 
said company when the capital stock shall be fuUy subscribed, or in case that 
said capital stock shall be o\ er subscribed, to distribute and apportion the same 
among the subscribers as the said persons so appointed as aforesaid to distribute 
may deem proper. And when the capital stock shall have been subscribed lor, 
and the tirst instahnent has been paid thereon, and a notice pubUshed in some 
newspaper printed in Hartford three weeks before the time of meeting, the said 
subscribers may meet together at the time and place named in said notice, and 
adopt such by-laws, rules and regulations as may be necessary and convenient 
for conmiencing and carrying on business under iliis act. Tliey may also at the 
same or some subsequent time, choose a Board of Directors in the manner here- 
inbefore provided, who shall hold their offices, with all the powers given to 
directors by this act, until others are chosen to supply their places. And when 
the by-laws have been adopted, and the directors have been chosen as aforesaid, 
and when the Board oi Directors shall have been organized by the choice of a 
president and secretary, the said corporation may exercise all the powers and 
privileges conferred by thts act. 

Sec. 8. This resolution shall take effect from the date of its passage, and may 
be altered, amended or repealed at the pleasure of the General Assembly. 

AMENDING THE CHARTER OP THE HARTFORD ACCIDENT INSURANCE COMPANY. 

At a General Assembly of the State of Connecticut, holden at Hartford, in said 
State, on the first Wednesday of May, in the year of our Lord One Thou- 
sand Figln Hundred and Sixty-seven: — 
Upon the petition 01 the Hartford Accident insurance Company, 01 Hartford: . 

Resolved by this ^^issembly: — Section 1. That the name 01 said company be, 
and the same hereby is, changed to that of the Hartford Life and Accident In- 
surance Company. 

Sec. 2. All actions, or causes of actions, suits or demands, of any and every 
kind: and all the rights, duties and privileges: and all the estate, real, personal, 
or mixed; and all debts due to and from said company, under the name oi the 
"Hartford Accident Insurance Company/' shall be and remain to and against 
said company, by the name and style of the "Hartford Life and Accident Insur- 
ance Company," the same a? if said original name had not been changed. 

Si'c. 3. The cajiital stock of said company existing and cstabH^^hed under 
the name oi the ' iiartford Accident Insurance Company," as well as that which" 
shall be created hereafter under the name of the "Hartford Life and Accident 
Insurance Company," shall be held subject to and transferable in accordance 
with the cliartcr and by l;i\vs of said company, the same as if the name of said 
company had not been changed. And the subscribers or holders of said capital 
stock shall make payment for the same in such instalments, and at such times 
and places as the directors shall determine. And if any subscriber, or any holder 
of any share or shares of said capital stock shall neglect or refuse to pay any in- 
stalment as aforesaid, or shall neglect or refuse to secure the payment of any 
unpaid portion of his stock as aforesaid, for the space of thirty days after the 
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same shall be rtquircd or become due, and after he or they have been notified 
thereof in accordance with the by-laws, the stock of such negligent stockholder 
may be sold by the directors, at public auction, at the Brokers* Board :n the 
city of Hartford* or elsewhere, as the directors shall elect; and of any such sale 
notice shall be given, at least twenty days prior to the sale, by one or more publi- 
cations in some newspaper printed in Hartford; and the proceeds of such sale 
shall be first applied in payment of the instalment or instalments called tor, and 
the expenses attending the sale, and the balance, if any, shall be refunded to the 
owner of said stock; and such sale shall in all respects entitle the purchaser to 
all the rights of a stockholder, to the extent of the shares so bought 

Sec. 4. Said company may issue policies for the benefit of, and payable to, 
any married woman, or child or children: and any contract of insurance, thus 
issued, by whomsoever the same may have been procured, shall be, to the ex- 
tent expressed in the policy, the sole and separate estate of the married woman, 
child or children, to whom the policy, by its terms, shall be payable. And the 
discharge of such policies by such married woman or her assigns, or by such 
children (or their guardians if minors), shall be a valid discharj?e of the same. 
And said company shall be, and hereby is authorized to reinsure any and all 
risks taken under its charter, and upon such conditions as may be prescribed or 
approved by the directors. 

Sec. 5. Said company may from time to time invest, collect and reinvest the 
whole or any portion of its capital and assets, in any bond? or stocks of the United 
States, or of any of the States of the United States, or of any corporations which 
are or may be created under authority of the United States or of any of said 
States; or in notes or bonds, secured by mortgage of real estate or otherwise; as 
shall be approved by the directors and in conformity with the charter and by- 
laws of said company. 

Sec. 6. It shall be the duty of said company to reserve out of its receipts an 
amount sufficient to reinsure all its outstanding life-risks of whatever description, 
other than mere accident risks, said amount to be computed upon an assumption 
of mortality at the rates known as the Actuaries' or Combined Experience 
Rates, and at a rate of interest of not less than four per cent, nor more than five 
per cent, per annum, as the directors shall from time to time determine; and such 
reserve shall be exempt from any liability for losses or claims arising from any 
general accident policy or contract insuring against death or disability caused 
by accident; and no dividend or interest shall bc paid to either stockliolders or 
policy-holders by wliich payment said reserve woidd be reduced below the mini- 
tmun amount required by the provisions hereof. Provided, that nothincr herein 
shall be construed to exempt the capital stock of the company from liability for 
all its contracts. 

Approved, May 22, i8fy. 

AMENDING THE CHARTEE OP THE HARTFORD LIFE AND ACCIDENT INSURANCE 

COUPANY. 

At a General Assembly of the State of Connecticut, holden at New Haven, in 
said State, on the first Wednesday of ay, in the year of our Lord One 

Thousand Eight Hundred and Sixty-Eight: 
Upon the petition of the Hartford Life and Accident Insurance Compa.ny, of 
Hartford: 

Resolved hy this Assembly :—SECTiOif i. That the name of said company, be. 
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and the same hereby is, changed to that of the Hartford Life and Annuity Insur- 
ance Company. 

Sec. 2. All actions or causes of actions, suits or demands of any and every 
kind, and all rights, duties and privileges, and the estate, real, persona!, or mixed, 
and all debts due to or from said company under the name of the "Hartford Life 
and Accident Insurance Company," shall be and remain to and against said 
comi>any» by the name and style of the "Hartford Ufe and Annuity Insurance 
Company," the same as if their said name had not been changed. • 

Sec, 3. Said company are authorized and empowered to grant or purchase 
annuities, confer endowments and make contracts upon any and all conditions 
appertaining to or connected with life risks, annuities and reversionary interests 
of whatever kind or nature. 

Sec. 4. This act shn" 1 ' c effect from and after its passage. 

Approved, June 17th, iiSa&. 

REDUCTION OP THE CAPITAL STOCK OF TBB HARTFOftD LIFE AND ANNUITY 

INSURANCE COMPANY 

At a General Assembly of the State of Connecticut, holden at Hartford, in said 
State, on tlie Wednesday after the first Monday, in January, in the year of 
our Lord One Thousand Eight Hundred and Seventy-Nine: 
Resohgd by ihtM Assembly:— That tlie Hartford Life and Annuity Insurance 
Company, Hartford, Connecticut, be, and they hereby are, authorized to reduce 
their capital stock from the sum of three hundred thousand dollars to an amount 
not less than two hundred and fifty thousand dollars. 
Approved, February 27, 1879. 

AMENDING THE CHARTER OF TUE HARTFORD LIFE AND ANNUITY INSURANCE 

< OMPANV. 

At a General Assembly of the Stnte of Connecticut, holden at Hartford, in said 
State, on the Wednesday aiier the first Monday in January, in the year oi our 
Lord One Thousand Eight Hundred and Eighty-two: 

Resolved by this .Issetubly.—Thzt section six of an amendment to the charter 
of the Hartford Life and Annuity Insurance Company, approved May twenty- 
second, 1867, shall be and herchy i^; amended to read a*: follows: 

Section 6. It shall be the duty of said company to reserve out of its receipts 
an amount sufficient to reinsure all its outstanding life risks of whatever descrip- 
tion other than mere accident risks, and other than such contracts as it has made 
or may make wht rein (he sum payable upon the death of the person named in 
any such contract is made contingent upon an assessment collected from the 
associated holders of such contracts, said amount to be computed upon an as- 
sumption of mortality at the rates known as the Actuaries' or Combined Experi- 
ence Rates, and at a rate of interest of four per cent per annum, and such re- 
serve shall be exempt from any liability for losses or claims arising from any 
genera! accident policy or contract insuring against death or disability caused 
by accident, and no dividend or interest shall be paid to either stockholders or 
policy-holders by which payment said reserve would be reduced below the mini- 
mum amount required by the provisons hereof; provided, that the capital stock 
of tilt company shall be liable for all of its contracts without exemption by 
reason of anything herein contained. 

Approved. April 25. 1882. 
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NAME CHAKGED TO HARTFORD LIFE INSURANCE COMPANY. 

At a General Assembly of the State of Connecticut, holden at Hartford, in said 
State, on the Wednesday after tlie first Monday in January, in the year of 

our I.iird Ono Thousand Eight Hundred and Ninety-Seven 
Resah'cd by this .Issoiibly: — Section i 'I liat tlic mrporau- iiaiiic of The 
Harliord Lite and Annuity Insurance Company, a corporation located and doing 
a life insurance business in Hartford, in this State, be and the same is hereby 
changed to The Hartford Life Insurance Company, by which name it shall be 
hereafter known and called 

Sfc. 2. All contract?, rights, obligations, property, privileg^es and franchises 
of the said llartiord Lite and Annuity Insurance Company shall be and remain 
unimpaired and vested in the corporation under its new name 
Approved March 3, 1897. Adopted May 11, 1897. 

State of Connecticut, ) 

Offick of the Secretary. \ 

I, Ilvibn Clark, St cretar}- of the State of Count ciirut, and keeper of the seal 
thereof, and of the nn^inai record oi thr Act^ and Resolutions of the General 
Assembly of said Stale, du liereby certify that 1 iiavc compared the annexed copy 
of the Charter of the Hartford Life and Annuity Insurance Company, and the 
several amendments thereto, with the original record of the same now remaining 
in this oftice, and have found the said copy to be a correct and complete trans- 
cript thereof. 

And I further ceriiiy, that the said original record is a public record of the said 
State of Connecticut, now remaining in this o%ce. 

In testimony whereof. I have hereunto set my hand and affixed the Seal of said 
State, at Hartford, this second day of January, 1900. 

HUBER CLARK. 

Secretary. 
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INTERSTATE LIFE INSURANCE COMPANY OF INDIANAPOLIS, 

INDIANA. 

The above naiucd company was incorporated June 19, 1897, under the Indiana 
mutual law of 1852. It was reincorporated in January, igoo, under the State law 
passed in February, Z899. This law requires a mutml company to maintaiti a 
reserve, its policies being valued according to the American Experience Table 

and interest at four per cent. No special charters are issued, but companies 
must comply witli the law in all respects. The full text of the law is given on 
page 80, printed herewith. 
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IOWA LIFE INSURANCE COMPANY. 

The undersigned citizens of the State of Iowa, whose names are subscribed 
hereto for the purpose of organizing a life insurance association under and by 
virtue of the provisions of Chapters I. and V. of Title IX. of the Code, do here> 

by organize and associate themselves and associates into a body corporate, a& 
provided in said chapter, and do adopt the lollowing articles ol incorporation: 

Article I. 

The name and style of this corporation shall be the Iowa Life Insurance Com- 
pany, and by that name it shall have perpetual succession, unless changed or 
dissolved according to the laws oi the State oi Iowa. 

Article II. 

The principal places for the transaction of the business of this company shall 
be at Sioux City, Woodbury Cotmty, Iowa, and Chicago, Cook County, Illinois. 

Article III. 

This association shall have a common seal, which may be changed or altered 
at pleasure. 

Article IV. 

Section i. The business ot this company shall be to make insurance on the 
lives oi individuals, and every iuburance appertaining thereto or connected with 
life risks, and to grant, purchase and dispose of annuities, and it shall possess 
and enjoy all powers, privileges and franchises, and be subject to all restrictions, 
regulations and obligations imposed upon companies which are formed for ^at 
purpose of insuring the lives of individuals under the laws of the State of Iowa. 

Sk(". 2. The insurance business of this coni[jany may be transacted on the 
mutual and block plana, or cilhci oi said plans, and the Board oi Direclora ot 
the company shall have the authority to receive subscriptions to the stock of 
said company as hereinafter provided, whenever in the judgment of the Board 
of Directors the interests of said company will be subserved thereby. 

Sec. 3. In case it shall be determined to receive subicrii)tions of stock in said 
company and issue slock oi said company, and conduct any part ot the business 
of said company on the stock plan as a stock company, under the statutes of the 
State of Iowa, the aggregate amount of the authorized capital stock is hereby 
placed at two hundred and fifty thousand dollars ($^50,000), divided into shares 
of one hundred dollars (Sioo) each, in which event one hundred thousand dol- 
lars ($ioo,oco> shall be subscribed and 25 per cent of said subscribed capital 
stock shall be paid in to said company before the said company shall be autbor- 
jzed to transact any business on the said stock plan or as a stock company. The 
balance of the stock that may be at any time subscribed shall be paid in at such 
times and in such amounts as the Board of Directors may from time to time 
provide and as by the statutes provided; the purpose of this amendment being 
to authorize and permit ^e said company to transact any part of its business on 
the stock or non-participating plan, and at the same time to continue to transact 
business on the mutual plan. 

Sec. 4. In case said company shall receive subscriptions to its stock as afore- 
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said, and any part of the business of said company is operated and conducted as 
that of a stock company or tipon the stock plan, the proceeds of the sale ol said 
Stock shall be invested in such securities as arc provided by the statutes of the 
State of Iowa. The entire assets of the company shall stand as an indemnity 
and guarantee for the benefit of all risks of the company, indiscriminately. But 
the net profits arising from the business of said company on all non-partici- 
pating and stock policies, and the profits on investment of the proceeds of the 
sale of the capital stock, shall mure to the benefit of and belong to the share- 
holders of said company. The Board of Directors of said company shall liave 
power to declare dividends on said stock from the earnings of the investment 
of said capital and profits aforesaid, as the same shall justify; it being expressly 
iindorstood that the stock shall not acquire title to or interest in the present or 
future assets belonging to the n:utual department of this company. In the ad- 
justment of expenses, the stock and mutual departments shall each pay all ex- 
penses arising from the acquiring of new business in tiieir respective depart- 
ments; and each department shall pay its equitable proportion of the fixed ex* 
pen<;es. vi?.: oft'tcers* salnrics, clerical help, rent, taxes and other fees, posta^^e, 
advertising, prmtmg and incidental oDice expenses, on the basis of gross pre- 
mium receipts. 

Article V. 

Section i. The management of the affairs of this company shall be con- 
ducted I>y a Board ot Directors, which shall consist of nine members, except as 
hereinafter provided. Said directors shall be elected at the animal nuetings of 
the company. The present Board of Directors, nine in number, shall hold their 
offices as now provided, as follows: three of them shall hold their offices until 
the first annual meeting, three until one year thereafter, and three until two 
years thereafter. All directors hereafter elected shall hold their offices for three 
years, unless elected to fill vacancies for a shorter term. I'rovidt.d, lir)\vcver, 
that if said company shall issue and sell any capital stock as hereinbeiore pro- 
vided, the number of directors of said company shall consist of twenty-one (21), 
and the additional directors may be appointed by the joint action of the present 
board and the snl>>eribers to the capital stock, to lioM ofilce tintil the first 
annua! election, and at ^aid first annual election, in addition to the election of 
said three members ot said board above mentioned, the said policyholders and 
stockholders shall elect twelve (f2) additional directors, four of whom shall hold 
office for one year, four for two years and and four for three years, the terms 
of each four of said directors to be determined by lot; and at each annual elec- 
tion thereafter there shall be elected seven membi rs of said Ijoard. 

Sec. 2. The Board of Directors shall have the power to determine the rates 
of premium for insurance, and the amount that may be insured on any one life; 
to prescribe such by-laws, rules and regulations for the transaction of ^e busi- 
ness of the company not inconsistent with law or these articles as may be 
deetned expedient, and to alter, amend, repeal or add to the same at pleasure; 
provided, however, that no by-laws shall be abrogated, amended or changed, 
nor shall any new by-law be adopted or prescribed, except by a vote of a ma- 
jority of the directors present at two successive meetings of the board. 

Sec. 3. The Board of Directors shall also have all other powers iisnnlly 
vested in boards of directors or trustees of life insurance companies, not in- 
consistent with these articles or the constitution or laws of the State of Iowa. 

Sec. 4. In case it shall be determined to conduct any part of the business of 
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this company on the stock plan, and increase the Board of Directors to twenty- 
one ni embers as hereinbciorc provided, then the Board ot Directors may pro- 
vide by by-law what number of directors less than a majority of the board, but 
not less than live, shall constitute a quorum for the transaction of business, and 
until the board shall so provide, any number of directors not less than five shall 
constitute a quorum. 

Article VI, 

Section i. The Board of Directors shall, at the hrst meeting of the board 
after each annual election of directors, elect from their own number a president 
and vice-president of the company, who shall hold office for the term of one 
year and until their successors shall be elected and qualified. The Board of 
Directors shall have power to fill any vacancies that may occur in the board 
> until the next annual election. 

Sec. 2. The Board of Directors shall have power to appoint at any time, 
secretaries, and such other officers, clerks and agents for carrying on the busi- 
ness of the company as the board shall deem expedient or proper, and the same 
to remove at pleasure, and to appoint or substitute others in their stead. 

Article VII. 

The annual mectinp;'; of this company shall be held on the third Tuesday in 
January of eacli year, at which time all vacancies existing in the Board of 
Directors shall be tilled by election. At all elections oi said directors oY other 
meetings of said company so long as the said company shall be operated and 
conducted on the mutual plan exclusively, each policyholder of the company 
shall he entitled to one vote. Each director so electvd shall be the holder of a 
policy in said company. In case there shall be an issue of stock, and the said 
company shall determine to operate and conduct any part of its business on the 
Stock plan or as a stock company, also as above provided, then at all meetings 
of said company for the election of directors or otherwise, each policyholder 
and each share of stock shall be entitled to one vote, and it shall be lawful for 
any policyholder or shareholder in said company possessing the right to vote 
to do so by proxy, duly authorized in writing, which proxy must be filed with 
the company thirty days before the election, to be valid; bat no policyholder or 
stockholder shall be entitled to vote who is in default or in arrears to the com- 
pany, and said directors may be elected from the policyholders or shareholders 
of said c(^>mpany. Special meetings of this company may be called as may be 
provided by the by-laws. 

Article VIII. 

The highest amount of indebtedness to which this association shall at any time 
subject itself, aside from contracts of insurance and endowment, is the sum of 

twenty-five thousand dollars ($25,000). No indebtedness shall be incurred or 
held as binding against this association unless the same shall be authorized by 
the Board of Directors. 

Article IX. 

The private property of the policyholders, stockholders, directors and officer* 
of this company shall be exempt from all corporate debt 

Article X. 

This association shall commence and be empowered to transact all necesaaiy 

business as soon as these articles are recorded in the office of the Recorder of 
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Blackhawk County, Iowa, and shall continue for the term provided in Section 
1069 of the Code, with the privilege of renewal. 

As-ncLX XL 

This association may take, acquire and hold real estate as provided in Sec- 
tion ilfio of the Code of Iowa, and the same may be conveyed by the president 

and secretary, when autliorizcd tlu-roto by the Board of Directors. It may 
also sue and be sued by its corporate name. 

Article XII. 

The names of the first Board of Directors in this association to hold office 
for the terms indicated below, and until their successors are elected and quali- 
fied, as provided by these articles, are Matt Parrott, John H. Leavitt and C. E. 
Mabie, to hold until the first annual meeting; A. J. Edwards, J. H. Knhns and 
L. Alford, to hold until the second annual meeting; D. W. CrOttse, Edgar Hck* 
ett and S. Bagg, to hold until the third annual meeting. 

Article XIII. 

These articles of incorporation may he altered or changed at any annual meet- 
ing of the policyholders and shareholders of this company, or at any special 
meeting called for that purpose, by a vote of two-thirds of the policyholders and 
shares voting at such meeting, and upon notice of such change being given as 
provided by the by-laws of the company. 
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! KANSAS MUTUAL LIFE INSURANCE COMPANY. 

State of Kai^sas, I 
Ofvicb of the S^cbbtary of State. \ 
I, William Higgins, Secretary of State, of the State of Kansas, do hereby 

certify that the followiiij:: and annexed is a true and correct copy of the original 
instrument of writinp filed in my office January 26, 1892. 

In testimony whereof, I have hereunto subscribed my name and artixcd uiy 
official seal. 

(Seal) Done at Topeka, Kansas, this seventh day of April, iBgs. 

WILLIAM HIGGINS. 

Secretary of State. 

By THEO. F. ORNER, 

Assistant Secretary of State. 

Article I. 

The name of this corporation shall be The Kansas Mutual Life Association. 
In February. 1896, the name was changed by act of the Legislature to Kansas 
Mutual Life Insurance Company. 

Article II. 

The purpose for which this corporation is formed sliall be to make insurance 
on the lives of individuals, and every assurance pertaining thereto or con- 
nected therewith, and to grant, purchase and dispose of annuities and endow- 
ments of every kind and description whatever. This corporation shall possess 
and enjoy all powers, privileges and franchises belonging to, and shall be sub- 
ject to r^.■^t^ction';. regulations and obligations resting upon corporations 
organized or existing under an act passed by the Legislature of the State of 
Kansas, entitled "An act to establish an insurance d^»artntent in the State of 
Kansas, and to regulate the companies doing business therein," which act took 
effect March 24. 1871, and all acts passed or to be passed in amendment thereof 
or supplemental tlurcto, s*^ far as applicable to the organization and nature of a 
mutual life insurance association. 

Article IIL 

The place for the transaction uf the business of thi*' corporation and the place 
where shall be situated the peixral oiVice, shall be the city of Topeka, in the 
county of Shawnee, in tlic State 01 Kansas. 

Article IV. 

The term for which this corporation is to exist is ninety-nine years. 

Article V. 

The corporate powers of this corporation shall be vested in a Board of Di- 
rectors, and shall be exercised by them and by such ofTicers and agents as they 

may appoint and from time to time empower. Said Board of Directors shall 
have power to make, alter or amend such by-laws, rules and regulations for the 
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transaction of business and for the management of the affairs of the corporation, 

not inconsistent with the laws of Kansas, or with this charter, as may be cK cmed 
by them wise and expedient. The said Board of Directors shall consist of five 
persons, each of whom shall be a member of tliis corporation. The nanus of 
the persons elected to serve as such directors tor the first year, and until their 
successors are elected and qualified, are J. P. Davis, W. M. Wellcome, K N. 
Morrill, Geo. H. Adams and Jno. £. Moon, all of wbom reside ia the city of 
Hiawatha, in the county of Brown and State of Kansas. 

Article VI. 

The directors elected at the annual election held in 1892 shall, imniediately 
after their election and qualification, proceed to divide themselves into five 

classes, the terms of which shall expire in one, two, three, four and five years, 
respectively. The annual election of directors shall be held at the principal 
office of the corporation, or such utiier place in the city wherein the principal 
ofhcc of the corporation is located as the directors may designate; and all per- 
sons on whose lives a policy of insurance has been issued, and whose policy ia 
in force for the full face value thereof at the date of any election, shall be 
deemed to be a member of the a:^sociation in ijood standing, and entitled in the 
election of directors, or any otlier election by the membership, to one vote, 
which vote may be cast in person or by proxy; and the authority to cast each 
vote shall be written or printed, or partly written and partly printed, and shall 
name the officer or member authorized to cast such vote, in conformity with the 
"by-laws of the association. Any vacancy occurring in the ofiice of director 
may be filled for the unexpired term by the Board of Directors. Notice of an 
election by the membership shall be given by publication in some daily news- 
paper having general circulation in the State of Kansas, insertion to be made 
once each week for four consecutive weeks just prior to such election. 

Article VTI. 

Policies oi insurance may be issued upon the non-participating plan or the 
participating or mutual plan. Any surplus arising from the payments made 
under either class of policies, and that derived from other sources, shall belong 
to those persons holding policies issued upon the participating or mutual plan; 
and after providing for all otitstanding' obligations, including such surplus in 
addition to the legal reserve as shall by the executive oilicers be deemed ad- 
visable, shall within sixty days after the close of each fiscal year be divided 
among said members, and be disbursed as provided in the several policy con* 
tracts issued upon said participating or mutual plan. 

AftTICLS VIII. 

Civil action may be maintained by this corporation against any of its mem- 
bers for any cause relating to its business; and civil actions may also be main- 
tained against the corporation by members thereof for losses or claims covered 
by the policy contracts which have accrued on any risk, if payment is illegally 
withheld for more than two months after such losses or claims shall have be- 
come due. But no member of this corporation, except the officen and agents 
thereof, shall be held personally liable for losses of or claims against the cofpo* 
ration; and such officers and agents shall be severally liable only for losses 
arising by reason of their own respective neglect or misconduct. 
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Artzclb IX. 

The fiscal year of this corporation shall commence oo the ist day of January 
and shall terminate on the 3i8t day of December, each year. 

W. M. Welcome, J. P. Davis, 

. Geo. H. Adams, £. N. Morrill, 

John E. Moon. 

Statb op Kansas, ) 

County of Brown, \ 

Be it remembered. That on this 25th day of January, A. D. 1892, before m^, 
the undersigned, Clerk of the District Court within and for the Coui:ty of 
Brown and State of Kansas, personally appeared J. P. Davis, E. N. Mornii, W. 
M. Wellrame, George H. Adams and John E. Moon, who are each personally 
known to me to be citizens of the State of Kansas and County of Brown afore- 
said, and who are personally known to me to be dnly and legally elected, acting^ 
and qualified directors of The Kansas Mutual Life Association, and who are 
personally known by me to be the same persons who in my presence executed 
the above and foregoingr instrument of writing and amended charter of The 
Kansas Mutual Life Association; and said named persons, to wit.: J. P. Davis, 
E. N. Morrill, W. M. Wellcome, George H. Adams and John E. Moon, each 
severally acknowledge the execution of said above and foregoing instrument 
in writing to be his own voluntary act and deed. 

In witness whereof, I have hereunto set my hand and affixed my offidal teal» 
iht day and year last above written. 

J. H. CUNNINGHAM, 
(Seal) Clerk of the District Court wtihin and for Brown County, Kas, 
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THE LIFE INSURANCE COMPANY OF VIRGINIA. 
LAWS OF VIRGINIA. CHAPTER 159^ 

An Act to incorporate The Life Insurance Company of Virginia. Approved 
March 21, 1871. 

Section i. Be it enacted by the General Assembly of Virginia, that A. G. 
Mcllwaine, D'Arcy Paul. David R, Tc-nnant. Robert R. Boiling. Wm. Cameron, 
Wm. R. Mallory, John Arrington. John Mann, R. G. Pcgram, Robert II, Mann, 
Reuben Ragland, T. T. Brooks, Wm. R. Johnson, Robert D. Mcllwaine, S. W. 
Venable, Dr. Thomas Withers, S. A. Plummer, George Cameron, J. C. Riddle» 
C. W. Spicer. Wm. A. Bragg, Dr. James Dunn, Dr. D. W. Lassiter, Samuel B. 
Paul, H. L. Plummer, George H. Davis, J. C. Drake, David Calleiidar, A. A. 
Allen, Bartlett Roper. J. P. Winianison. J. M. West, C. Baker Raine, Robert 
Harrison, Jr., Robert A. Martin, and ail other persons who shall hereaitcr be- 
come Stockholders in the company hereby incorporated, are hereby created a 
body politic and corporate by the name and style of The Life Insurance Com* 
pany of Virginia, for the purpose of carrying on the business of insurance on 
lives, and to make all ;ind every insurance appertaining thereto or connected 
therewith; to cause themselves to be reinsured; to grant endowments; to grant, 
purchase, or dispose of annuities, and to contract for reversionary payments; 
and shall and may have perpetual succession, and shall be capable in law of con- 
tracting and being contracted with, and of suing and being sued, pleading and 
beinp: impleaded, cither in law or equity, in all the courts of record in thi^ State 
or elsewhere, and they and their successors shall and may have a common seal, 
and may change the same at their will «nd pleasure, and may also, from time to 
time, ordain and establish such by-laws, ordinances and regulations, the same 
not being inconsistent with the laws of the State and of the United States, as 
may appear to them necessary or expedient for the management of said corpora- 
tion, its business, and affairs, and may, from time to time, alter, amend, or repeal 
the same, or any of them. 

Sec. 2. And be it further enacted, that the capital stock of said company 
shall not be less than two hundred thousand dollars, divided into shares of one 
hundred dollars each, with the privilege to increase the same, from time to 
time, by a vote of the stockholders at any annual or special meeting; and should 
the capital stock at any time be increased, the stockholders, at the time of such 
increase, shall be entitled to a pro rata share of such increase upon the payment 
of the par value of the same. 

Sec. 3. When (he said capital stock of two Innidred thousand dollars is sub- 
scribed, the company shall be organized, and the persons named in section one, 
or such of them as become subscribers to the capital stock, shall be directors, of 
whom A. G. Mcllwaine shall be president, and D'Arcy Paul and D. B. Tennant 
shall be vice-presidents. Said officers and directors shall continue Until the 
second day of April, eighteen hundred and seventy-two, or until their successors 
are elected. In case of a vacancy from any cause, the remaining directors may 
fill said vacancy until a meeting of the stockholders. 

Sec. 4. The capital stock subscribed shall be payable by each subscriber, at 
such time or times, and in such proportion as it may be called for by the presi- 
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dent and directors; and if any such subscriber shall fail to pay the sum so called 
for, upon every share so held, within twenty days after die same has been so 
called for, then the said amount may be recovered by motion, Upon twenty days' 
notice m writing, in any court of record in the city of Petersburg, or place of 
residence of the holder of the stock, at the option of said company: Provided, 
that before said company commences active business, the president and directors 
shall require of the subscribers to the capital stock, ample security for the amount 
subscribed by them respectively, not called for in cash. 

Sec. 5. The affairs of said company shall be managed by the president and 
directors, five of whom shall constitute a quorum. They shall appoint such 
officers and clerks as they may find necessary, to conduct the business of the 
company, and allow them suitable compensation: all of whom shall hold their 
places during tlu- plca<;iirc of said hi>ard- They shall have power also to appoint 
af?ents in any part 01 the State or elsewhere, and at their discretion, may take 
from ihein, bond with security, conditioned for the faithful discharge of their 
duties, such agents being removable at the pleasure of the president, subject to 
the approval of the board. The said Board of Directors shall allow to the presi- 
dent a reasonable comiicnsntion for his services. 

Sec. 6. The Board of Directors shall elect two of their i^uniber, wlio, to- 
gether with the president and the two vice-presidents, shall constitute a finance 
committee; and four of their number, who, together with the president, shall 
constitute an executive committee. When the Board of Directors are not in 
session, the executive committee may exercise all the powers vested in the com- 
pany (except as shall be otherwise provided by the Board of Directors, or the 
by-laws, ordinances or regulations of the company), a majority ot whom may 
constitute a quorum to do business . 

Sec. 7. Any policy of insurance issued by the Life Insurance Company of 
Virginia, on the life of any person, expressed to be for the benefit of any married 
woman, whether the same he effected originally by herself or her husband, or 
by any other person, or whether the premiums thereafter be paid by herself or 
her husband or any other person as aforesaid, shall inure for her sole and sepa- 
rate use and bendit, and that of her or her husband's children, if any, as may be 
expressed in said policy, and shall be held by her, free from the control or claim 
of her htisband or his creditors, or of the person effecting the same and his 
creditors. 

Sec. & That it shall be lawful for said corporation to purchase, hold and 
convey real estate as follows: 
First. Such as shall be requisite for its immediate accommodation in the 

convenient transaction of its hnsinc«s: or. 

Second. Such as shall have been mortgaged to it in good faith, by way of 
security, for loans previously contracted, for moneys due; or, 

Third. Such as shall have been purchased at sales upon judgments, decrees, 
or mortgages, obtained or made for such debts; or. 

Fourth. Such as shall have been conveyed to it in satisfaction of debts pre- 
viously contracted in the course of its dealings. 

The said corporation shall not purchase, hold, or convey real estate in any 
other case, or for any other purpose; and all such real estate as shall not be 
necessary for the accommodation of said company, in the convenient tran.sac- 
tion of its htisiness, shall l)e sold and disposed of within six years after the said 
company shall have acquired title to the same, and it shall not be lawful for the 
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said company to hold such real estate for a longer period than that above men- 
tioned. 

Skc. q. That tlu- president, under the supervision of the finance committee, 
shail have power to iiu L'st the capital stuck and accunuilatcd profits, or surplus 
(unds of the said cumpany, in buch nianner us they may deem best lor the in- 
terest of the company; but the stockholders of this company shall not be liable 
for any loss, damage, or responsibility, beyond the amount of stock subscribed 
by them respectively, and any profits accruing therefrom and undivided; atid the 
prt iniiim reserve or reinsurance luiul shall be invested in or loaned out upon the 
loiiowitig securities and no other; 

First. The real estate as herein described. 

Second. Bonds or negotiable paper, secured by mortgage or deeds of trust 
on unencunibered real estate, worth, in each case, at least double the amotmt 

loaned. 

Third. Stocks oi the United States oi America. 

Fourth. Stocks of the several States, and of incorporated cities therein. 

Fifth. Bonds of any incorporated company. 

Skc. io. All checks, drafts, ijolicies, or contracts, shall be signed by the 
president, and in his absence, by any one of the vice-presidents, and counter- 
signed by such otticers as the board may empower. 

Sec. II. The directors of the company shall be elected annually by the stock- 
holders, on the first Tuesday in April, and they shall elect from their number, 
at the first meeting of the board after their election, a president, and two vice- 
presidents, and shall have power to appoint such officers, clerks, and aic^ents as 
the business of the company may require; to appoint the hnance and executive 
committees; and to fill vacancies occasioned by death or resignation in the 
"board. All elections for directors shall be by ballot, and every stockholder shall 
be entitled to one vote for each share of the stock held by him. but no p.erson 
shall be eligible as director who is not a stockholder to the amount of wenty 
shares. The annual meeting oi the comi»any lor the election of directors shall 
be held in the city of Petersburg, where the chief office of the said company 
shall be located, on the first Tuesjday in April of each year after this, and at such 
place as the directors may appoint, ten days' previous notice of such meeting 
having been given, by advertiseitient in one or more of the newspapers pub- 
lished in the city of Petersburg. 

Sec. 13. That the directors shall have power to declare such dividends of the 
profits of the company as they may deem proper, which said dividends shall be 
apportioned between the stockholders and such classes of policy-holders as the 
directors may, by contract, entitle to share in said dividends, in such proportion, 
and in such manner as may be determined by the by-laws of the company; pro- 
vided, that no dividend shall be declared when the capital stock would be im- 
paired thereby. 

Sec. 13. AH policies of insurance, and other contracts made by the company, 
signed by the president or officer temporarily acting in his place, and cimnter- 
signed b^' such officer as the board may empower, shall be obligtory on the said 
company,, and have the same effect as if attested by a corporate seal. 

Sec. 14. The stockholders may, in general meeting, prescribe the number of 
directors, by a by-law. to take effect at the next annual meeting; provided, the 
number .so prescribed shall not be less than ten. 

Sec. 15. Every stockholder not in debt to the company, may, at his pleasure, 
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in person or by attorney, assign his stock on the books ot the company, or any 
part thereof, not being less than a whole share; but no stockholder indebted to 
the company shall assign, or make transfer of his stock, or receive a dividend^ 

until such debt is paid or secured to the satisfaction of the Board of Directors. 

Sec. i6. This act shall be in force from its passage, and shall be subject to *« 
alteration, modification, amendment, or repeal, at the pleasure of the General 
Assembly. 

AlCSMDMENT OF 1875. 

Chapter 57. — An Act to amend and re-enact section eleven of an act approved 

March 21, 1871, entitled an act to incorporate The life Insurance Company 
of Virginia: Approved January 19, 1875. 

Section i. Be it enacted by the General Assembly, that section eleven of an 
act approved March twenty-first, eighteen hundred and seventy-one, entitled an 
act to incorporate The Life Insurance Company of Virginia, be amended and ' 
re-enacted so as to read as follows: 

Sec. II. The directors of the company shall be elected annually, by the stock- 
holders, on the last Wednesday in January, and they shall elect from their num- 
ber, at the first meeting of the board after their election, a president and two 
vice-presidents, and shall have power to appoint such officers, clerks, and agents 
as the business of the company may require; to appoint the finance and execu- 
tive committees, and to fill vacancies occasioned by death or resignation in the 
board. All elections for directors shall be by ballot, and every stockholder shall 
be entstted to one vote for each share of the stock held by him, but no person 
shall be eligible as director who is not a stockholder to the amount of twenty 
shares. The annual meeting of the company for the election of directors shall be 
held in the city of Petersburg, where th<e chief office of the said company shall I 
be located, on the last Wednesday in January of each year after this, and at such 
place as the directors may appoint, ten days' previous notice of such meeting 
having been given by advertisement in one or more of tiie newspapers published t 
in the city of Petersburg, 

Sec. 2. This act shall be in force from its passage. 

Office of Qerk of House of Delegates and Keeper of the Rolls of Virginia. 

March 25, 1896. 

The j'oregoinK are copies of acts to incorporate The JJi'e Insurance Company 
of Virginia, approved March 21, 1871, and an act to amend and re-enact section 
eleven of an act approved March 21, 1871, entitled an act to incorporate The 
Life Insurance Company of Virginia, approved January ig, 1875. 

J. BELL BIGGER, 
C. H. D. and K. of R. of Virginia. 

Sec. 16. This act shall be in force from its passage, and shall be subject to 
alteration, modification, amendment, or repeal^ at the pleasure of the General 

Assembly. 

Chapter 310. — ^An act to amend and re-enact section eleven of an act approved * 
March 21, 1871, entitied an act to incorporate the Life Insurance Company 
of Virginia, approved January 10, 1^5. 

AMENDllSNT 07 187& 

Section i. Be it enacted by the General Assembly of Virginia, that the 
eleventh section of an act to incorporate The Life Insurance Company of Vir- 
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ginia, amended January nineteenth, eighteen hundred and seventy-five, be 
amended so as to read as follows: 

Sec. IX. The directors of the company shall be elected annually by the stock- 
lioldcrs, on tlie last Wednesday in January; and they sliall elect from their num> 
ber, at the first meeting of the board after their election, a president and two 
vice-presidents, and shall have power to appoint such officers, clerks, and ;igents 
as the business of the company may require; to appoint the finance and execur 
tive committees, and to fill vacancies occasioned by death or resignation in the 
board. AH elections for directors shal! be by ballot, and every stockholder shall 
be entitled to one vote tor each share of stock held by him; but no person shall 
be eligible as director who is not a stockholder to the amount oi twenty shares. 
The place for holding the annual meeting of the company shall be fixed by the 
directors, ten days' previous notice being given in some paper published in the 
city or town where the principal (jfllice of the company is located, which city or 
town may be determined or changed at any time by a majority vote of the stock- 
holders; but, unless olhci vvise located by the stockholders, shall be in the city 
of Petersburg. This act shall be in force only when accepted by the company. 
An acceptance shall be determined by a majori^ vote of the whole stock of the 
company. 

At a genet al nieelinK of the stockholders of The Life Insurance Company of 
Virginia, held at the company's otiice on Wednesday, May 5th, 1880, the meet- 
ing having been called in conformity with ^e requirements of the charter, the 
following resolution was adopted, there being i,6go votes in the affirmative: 

Resolved, By the stockholders of The Life Insurance Company of Virginia, in 
general meeting, that the amendment to the charter of the company passed by 
the General .\sscmbly, approved March 14, 1878, be accepted. 

Copy, teste, from minutes of company. 

(Signed) J. W. PBGRAM, Secretary. 

AHEKDUEMT OP I886. 

Chapter 69. — An act to amend an act entitled an act to incorporate The Lite 
Insurance Company of Virginia. Approved March 21, 1871. Approved 
February 5, 1886. 

Sf.ctiox I. Be it enacted by the General Assembly of Virginia, that the sec- 
ond section of an act to incorjiorate The Life Insurance Company of Virginia, 
approved March twenty-one, eighteen hundred and seventy-one, be amended so 
as to read as follows: 

Sec. 2. The capital stock of said company maybe fixed at not less than fifty 
thousand dollars, in shares of one hundred dollars each, by consent of the ma- 
jority in interest of its stockholders, and any holder of stock shall be eligible as 
a director: provided that nothing herein contained shall be construed to alter the 
contingent liability of the stockholders, who are participants in the distribution 
incident to the reduction of the capital stock of said company, to the holders of 
the policies of said company: and provided further, that the company shall set 
aside and hold in reserve for the security of its present policy-holders, a fund, 
equal to one hundred dollars for each share of stock retired, invested in one or 
more of the following securities: First, in bonds or notes secured by mortgage 
or deed of trust on unencumbered real estate, worth in each case double the 
amount loaned; or second, in bonds of the United States; or third, in bonds of 
the State of Virginia, issued under the act of February fourteenth, eighteen 
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hundred and t-ighty two, or in bonds of the other several States, or of incor- 
porated cities and towns therein, at tlaeir cash market value; and provided 
furtber« that this act shall not take effect or be operative, so far as it relates to the 
reduction of the capital stock of the company, until the said company shall show, 
to the satisfaction of the Chancer>' Court of the city of Richmond, that the said 
company has made the investment in some one of the securities as above pro- 
vided, to the amount of the capital stock retired at any time under the operation 
of this act, which shall be held in trust by the president of the company, as 
trustee, as collateral to secure the ultimate payment of all existing policy- 
holders. 

Sec. 2. That the follnwinf? ?ection«; may be added to ^aid act: 

Sec. 17. On the apphcation of a majority in interest of the pohcy-holders of 
said company, and with the consent of a majority in interest of its stockholders, 
the company may be changed into a purely mutual company, the capital being 
purchased on agreed terms, or loaned at not exceeding lawful interest. 

Srr. 18. Should tlio comjiany be changed to be purely mutual, under the 
terms and condition oi section seventeen of this act, then the directors shall be 
elected by the policy-holders, and any policy-holder shall be eligible as director. 

Sec. i9l As soon as practicable after January first of each year, die company 
shall ascertain the present value of all its outstanding engagements for insurance 
by the American Experience Table of ^^o^taIity at lawful interest. From this 
sum so ascertained shall be deducted the present value of all prcnnum engage- 
ments, less the compensation allowed to agents for collecting and remitting the 
same. The sum of the difference shall constitute the reserve of the company. 
To this sum shall be added each year, from and after the passage of this act, to 
be held as a surplus, tio less than two per centum of the reserve so a*;certained; 
and no dividend shall at any time be declared to stockholders or policy-holders, 
which would impair said surplus. 

Sec. 2a The accumulation of surplus may be stopped when the sum shall 
equal sixty-six per centum of the entire reserve: provided, it shall thereafter be 
maintained at not less than sixty-six per centum. 

Sec. 3. All debts and demands due irom said company to the State of Vir- 
ginia shall be paid in currency, and not in coupons. 

Sec. 4. This act shall be in force from its passage. 

A copy; J. BELL BIGGER, 

Clerk of House of Delegates and Keeper of the Rolls of Virginia. 

March 25, 1896. 

AMENDMENTS OF 1888. 

In the Circuit Court of the City of Richmond, 

June 29, 1888. 

On the application of The Life Insurance Company of Virginia, a corporation 
doing business under the laws of this State, and whose principal office is in the 
city of Richmond, it is ordered by the court that certain amendments and addi' 
tions, whicli are shown to the court to have been approved by a majority of the 
stockholders o! the said company, in a general meeting, held in the city of Rich- 
mond on June 23d, 1888. and called according: to law, be made and granted to 
an act approved on March 21, 1871, entitled an act to incorporate The Life In- 
surance Company of Virginia; which amendments and additions are as follows, 
to wit: 
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Sec. I. That the twelfth section ot an act approved March 21, 1871, entitled 
an act to incorporate The Life Insurance Company of Virginia, be amended $0 
as to read as follows: 

Skc. 12. That the directors shall have power to declare such dividends of the 

profits of the company as they may deem proper, which said dividends shall he 
apportioned between the stockholders and such classes of policy-holders or such 
individual policy-holders of a class, in such manner and in such proportions as 
the directors may by contract entitle to share in such dividends: provided that 
no dividends shall be declared when the capital stock would be impaired thereby. 
Si-:c. 2. That the following sections be added to said act: 

Sec. 2\. The said company shall have the privilege lo increase its capital 
Stock from time to time by a vote of the stockholders at any annual or special 
meeting; and should the capital stock be at any time increased, the stockholders 
at the time of such increase shall be entitled to a pro rata share of such increase 
upon the payment of the p;ir value of the same. 

Sec. 22 The ^nid company may, out of its accumulated profits or surplus 
funds, purchase, at any time prior to the maturity or termination thereof, to the 
end that the same may be discontinued and canceled, such of its endowment or 
other policies as shall express on their face the provisions embodied in this sec- 
tioTi. and the conditions of which polieies bindint^ upon the insured slud! have 
been ftilly kept and performed: provided, tliat the jiriee it niay etfter '.or any of 
said policies shall not be greater than the face thereof, and that .said price shall 
be accepted by the insured, and not otherwise; and said company shall have the 
privilege to designate, from time to time, impartially, such of said policies, the 
conditions of which shall have been fully kept and performed, as it will offer to 
purchase, such designation and the prices to be offered and tlu' times at which 
said prices shall be offered, to be in such manner as the Board of Directors may 
from time to time determine. 

Virginia: In the Qerk's ofBce of the Circuit Court of the city of Richmond* 
June 29, 1888. The above amendment to charter of The Life In^tnancc Com- 
p.-iny of Virginia was thi? day received and recorded, and is hereby certified to 
tlic Secretary of the Commonwealth of Virginia for recordation. 

Teste: ALFRED SHEILD, Ckrk. 



Commonwealth of Virginia, Otiice of Secretar} of Comomnwealth, 

Richmond, July 2, iSS8. 

Fee paid; charter lodged and recorded in Book No. 7, page 190. 

H. W. FLOURNOY, Secretary of CommotvweaUh. 



Virginia: Office of Secretary of the Comonwealth, 
Rk n\(oxD, July 2, 1888. 
I hereby certify that the foregoing is a true copy of the amendment and addi- 
tional' sections of the charter of The Life Insurance Company of Virginia, as of 
record in this office. 
Given under my hand and seal eif oiTice this day of July, 1888. 

H. W. FLOURNOY, Secretary of Commonwealtk. 
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AMENDMENTS OF 1894. 

Virginia: In the Circuit Court of tlu City of Richmond, 

December 8tli, 1804. 

It appearing to the Court that, at a general meeting of the atoclvhoiders ot 
The Life Insurance Company of Virginia, held pursuant to law, in which meet- 
ing 999 shares of the capital stock, embracing all the stockholders except the 
holders of one share, were rc| ted in person or by proxy, the presidt nt of 
saif! company was authorized and directed to file a petition asking for certain 
amendments to the charter of said company — and said petition duly sworn to by 
G. A. Walker, president, together with a certified copy of the amendments asked 
for, and a copy of the charter of said company having been presented to and 
considered by the Judge of this Court, it is ordered that the charter of said The 
Life Insurance Company o\ Virginia granted by act of Genera! Assembly of 
Virginia, entitled an "Act to incorporate The Life insurance Company of Vir- 
ginia," approved March 21st, 1871, be aniended in the words and figures as set 
forth in said petition, to wit: 

That section eight of said charter be amended so as to read as follows: 

Sec. 8. That it shall be lawful for said corporation to purchase, hold and con- 
vey real estate as follow^;! 

First. Such as shall be requisite tur its immediate accommodation in the con- 
venient transaction of its business; or, 

Second. Such as shall have .been mortgaged to it in good faith, by way of 
security, for loans previously contracted, or for moneys due; or. 

Third. Such as shall have been purchased at sales upon judgments, decrees 
or mortgages, obtained or made for such debts; or, 

Fourth. Such as shall have been conveyed to it in satisfaction of debts pre- 
viously contracted in the course of its dealings. 

And it shall also be lawful for said company to improve, exchange for other 
property real or personal, or otherwise n-^e nr dispose of said real estate, or any 
pan or parcels thereof, and all sucli reai estate as shall not be necessary tor the 
accommodation of said company m ihe convenient transaction of its business 
shall be sold and' disposed of within twenty years after the said company shall 
have acquired title to the same, and it shall not be lawful for the said company 
to hold such real <">^taro for a longer period than that above mentioned. 

That section inne of said cliarter shall he .iniended so as to read as follows: 

Sec. 9. Tiial the president, under the supervision of the llnance cuiuiniltee, 
shall have power to invest the capital stock and accumulated profits, or surplus 
funds, of the said company, in such manner as they may deem best for the in- 
terests of the company: but the stockholders of this company shall not be liable 
for any loss, damage or responsibility beyond the amount of stock subscribed 
by them respectively, and any profits accruing therefrom and undivided; and 
the premium reserve or reinsurance fund shall be invested in or loaned out upon 
tiie following securities and no other: 

First. The real estate as herein described 

Second. Bond? or ncc:otinb!e paper secured by mortgage or deed of trust on 
unencumbered real estate where the amount secured thereon shail not exceed 
two-thirds of the estimated value of said real estate if the same be improved, or 
one-half the estimated value thereof if the same consists of farms or vacant lands. 

Third. Stocks of the United States of America. 
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Fourth. Stocks of the several States and of incorporated cities therein. 
Fifth. Bonds of any incorporated company. 

Sixth. Obligations secured by this company's policy contracts in force. 

That section fourteen of said charter shall be amended so as to read as follows: 

Sf.c. 14. The stockholders may, in general meeting, prescribe the number of 
■directors, by a by-law, to take effect at tin- luxt annual meeting; provided the 
number so prescribed shall not be less than seven. 

And it is further ordered that said amendments be recorded by the Clerk of 
this Court, and a copy thereof be certified to the Secretary of the Commonwealth 
for record in his oDice. , 

A copy— Teste: E. M. ROWELLE, Clerk. 

In the Clerk's Office of the Circuit Court of the City of Richmond, 

December 8th, 1894. 

The foregoin^f copy of an order of the said Court amending the charter of 
The Life Insurance Company of Virginia, was this day received in the Oerk's 
office of said Court, recorded and is hereby certified to the Secretary of tbe 

Commonwealth of Virginia for recordation. 

A copy—Teste: E. M. ROWELLE, Clerk. 

At a general meeting of stockholders of this company held this day, pursuant 
to adjournment from tlie 30th day of November, 1894, John G. Walker was 
■called to the chair and G. A. Walker appointed secretary. 

A committee was appointed to ascertain if a quorum of the stockholders was 

present, and this committee reported present in person and by proxy nine 
hundred and ninety-nine sliarcs, which embraced every share except one, as to 
which share it was represented to the meeting that it appears by tlie books of the 
company to stand in the name of J. C. McConnell, which party lays no claim 
to it, and its ownership is therefore unknown. 

The presifient of the company, Mr. G. A. Walker, laid before the meeting^ the 
amendments to the charter oi the company granted by the Circuit Court of Rich- 
mond on the 8th day of December, 1894, and the same were read before the 
meeting. 

On the motion of Mr. W. J. Walker, the following resolution was unanimously 
adopted : 

Resolved, That the stockholders, in general meetmg assembled, havinj^r heard 
read the amendments made to the charter of this company by the Circuit Court 
of Richmond on the 8th of December, 1894, do approve and accept the said 
amendments as incorporated in and as a part of their said charter, and doth ord^ 

that tlic same be recorded in the records of this company. 

Resolved. That by-law No. 3 be ai7iended so as to read as follows, and t<i take 
effect from and after the next annual meeting of the company, viz.: 

No. 3. That the Board of Directors of this company shall consist of nine 

member.s. 

Copy Teste from the records of the company of meeting held December 12th, 
i8<;4- G. A. WALKER, Secretary. 
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THE MARYLAND Lll E INSURANCE COMPANY OF BALTIMORE. 

An act to incorporate the Maryland Life Insurance Company of Baltimore, 
passed March lo, 1864, and amended February 28, 1867. 

Sbction z. Be it enacted by the General Assembly of Maryland, That A. H. 
Bamitz, J. K. Caldwell, Simon Grinsfelder, James Glassgow, William Hanna, 
Lewis Sutton, W. Alexander, George A. Mills and Thomas Kemp, their asso- 
ciates, successors and assigns shall be and they are hereby incorporated as a 
body politic, under and by the name of The Maryland Life Insurance Company 
of Baltimore, and by that name shall have perpetual succession, sue and be sued» 
plead and be impleaded, make and use a common seal, and the same to break, 
alter and amend at pleastire, when and as they may think proper; and exercise 
and enjoy all the riglits, privileges and immunities of and appertaining to a body 
politic and corporate. 

Sec. 2. And be it enacted, That the business of the said corporation shall be 
to make insurance on the lives of individuals,' and accidents by travel, and 
every insurance appertaining thereto, or connected with SUCh risks, and to 
grant, purchase or dispose of annuities. 

Sec. 3. And be it enacted. That there siiall be a guarantee capital of ai least 
one hundred thousand dollars, to be divided into shares of twenty dollars each, 
which shall be ixrsonal property transferable on the books of the company in 
conformity with its " liy-laws." 

Sec. 4. And be it enacted, That the said guarantee capital b\.ock shall be in- 
vested HI the securities of the United States, the State of Maryland, or 01 the 
dty of Baltimore, either one or all of said securities, and the same deposited 
with the Treasurer of tliis State as a guarantee for the payment of the policies 
of insurance issued by said companj'. And the said company, from time to 
time as they shall deem proper, may sell and dispose of said securities, and cx- 
cliange and redeposit the same with the said treasurer under such rules and 
regulations for said exchange and redeposit as said treasurer shall direct the 
said company confining the said business of sale, disposition and exchatige of 
?aid securities to cither cir all oi said securities, above named in this section, the 
interest and profits accruin;,,^ and made on said securities, and the sale or ex- 
change thereof, 10 be collected by and paid over to said company 

Sec. 5. And be it enacted, That the said A. H. Bamitz, J. K. Caldwell, Simon 
Grinsfelder, James Glassgow, William Hanna, Lewis Sutton, W. Alexander, 
George A. Mills and Thomas Kemp, be, and they are hereby constituted and 
appointed commissioners, or a majority of them to open books in the city of 
Baltimore, at such time and in such manner, and under such rules and regu- 
lations as they or a majority of them shall deem proper, to take the subscrip- 
tions to the said guarantee capital stock; and when the sum of twenty-five thott- 
sand dollars shall have been subscribed and actually paid in and invested in 
either or all of the securities hereinbefore named, and the said securities de- 
posited with the Treasurer of this State as aforesaid, and the said Treasurer's 
certificate therefor obtained and published in one or more newspapers of the 
city of Baltimore, the said company shall organize by the election and appoint- 
ment of its officers, agents and servants, and thereupon at once commence and 
conduct its business. 



Digitized by Google 



MARYLAND LIKE. 



Sec. 6. And be it enacted, ihui tlie corporate powers of aaid company shall 
be vested in and exercised by a Board of Directors and such officers and agents 
as they may appoint. 

Sec. 7. And be it enacted, That an election for directors of said company 
shall \>v lu'Id annually, on the second Tuesday of May next succeeding the or- 
gaiiiiation of said company, for business, at the office of the company, in the 
city of Baltimore, and the board shall give at least ten days' notice thereof in 
two daily newspapers published in said city. The Board of Directors to be 
elected as aforesaid shall consist of nine persons, a inajority of whom shall be 
citizens of the State of Maryland, and at least one-half 01 wliom shall be pro- 
prietors of at least twenty shares each of tlic said guarantee stock. 

Sec. & And be it enacted, That each shareholder, at the elections (or di- 
rectors, shall be entitled to one vote, in person or by written proxy, for each 
and every share of the said guarantee capital stock standing in his name on the 
books of the company. Any person insured for life, paying a premium of at 
least .scventy-rivc dollars per annum, or a sum in instalments equal thereto, and 
any person entitled to an annuity of not less than seventy-five dollars per annum, 
shall be entitled to one vote in person. 

Sk( . 9. And be it enacted, That five directors shall constitute a quorum for 
the transaction of business: a less number may meet and adjourn from time to 
time until a quorum be present. 

Sec. la And be it enacted, That the Board of Directors selected as afore* 
said, upon entering upon the discharge of their duties, shall elect one of their 
own nundicr. being a citizen of this State, president of the company. 

Sec. II. And he it enacted, That the said Board of Directors shall establish 
the principal otiice of said company in the city of Baltimore, but they may con- 
stitute and establish agencies when and where they may deem proper; they 
shall have power to enact "by-laws, rules and regulations," for the government 
of its officers, agents and servants, and the management of its affairs not in- 
ron^^istent with this act or the constitution and laws of this State; the said by- 
laws from time to time may alter, amend or be added to by a majority vote of 
the Loard of Directors, for which purpose the Board of Directors shall be con- 
vened, by notice in writing to each director, expressing the alteration, amend- 
ment or addition proposed to be made, and the yeas and nays shall be taken 
and recorded in the book of minutes on each question; it may regulate the 
amount of premium, and the mode, manner, time and instalments of the pay- 
ment of the same; it shall possess all the powers usually vested in Boards of 
Directors not inconsistent with the provisions of this act. 

Sec. 12. And be it enacted, That the capital of the company may be increased 
indefinitely by the accumulation of profits, and be invested over and above the 
said one hundred thousand dollars in real and personal property in the manner 
and at the times determined upon by the sud Board of Directors. 

Sec. 13. And be it enacted. That the holders of the said guarantee capital 
shall be entitled to an annual dividend not exceeding seven per centum, the 
first payment thereof to be made at the expiration of one year from the date of 
the issue of the first policy by the company. 

Sec. 14. And be it enacted. That the Board of Directors shall, every three 
years or oftener, in their discretion, after having reserved a sum sufficient to pay 
the said dividend, and after having made an adequate provision for outstanding 
policies and the payment of the current expenses and losses of the company, 
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ascertain the net profits of the business of tlie company, and pay one-eighth of 

the same to the holders of the said guarantee capital, and equitably credit the 
holders of the several classes of participating policies with the remaining seven- 
eighths, and determine the time and manntr of paying the same. 

Sec. 15. And be it enacted, That any person insuring in the company who 
shall omit any premium or any periodical payment due from him to the com- 
pany shall thereby forfeit to the company all claims under his policy and all 
previous payments made by him, unless there be expressed in his policy a non- 
forfeiture of the same. 

Sec 16. And be it enacted. That the Board of Directors may, for the benefit 
of the company, purchase ail policies of insurance and other obligations issued 
by the company, and may also extinguish by purchase all claims and demands 
of the policy-holders. 

Sec. 17. And be it enacted, That it shall be lawful for any married woman, 
by hersdf and in her name, or in tite name of any third person, with his consent, 
as her trustee, to cause to be insured in said company, for her sole use, the life 
of her husband for any definite period, or for the term of his natural life, and 
in case of her surviving her said husband, the sum or net amount of the in- 
surance becoming due and payable by the terms of the insurance shall be pay- 
able to her, to and for her own use, free from the claims of the representatives 
of her husband or of any of his crefUtors. In case of tiie death of the wife before 
the decease of the husband, the amount of insurance may be made payable, after 
the death of the husband, to her children, or. if under age, to their guardian for 
their use. In the event of there being no children, she may have power to de- 
vise, and, if dying intestate, then to go to ^e next of Hn. 

Sec. 18. And be it enacted, That this act shall take effect from the date of 
its passage. 
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MUTUAL LIFE INSURANCE COMPANY OF KENTUCKY 

An act to consolidate and nnicnd the charter of the Southern Mutual Life In- 
surance Company ot Kentucky. 

CHAPTER 54.> 

Be it enacted by tlie General Assembly oi the Commonwealth of Kentucky: 
SECTioif I. That an act to incorporate the Southern Mutual Life Insurance 

Company of Kentucky, approved February 7, i866» and all acts amendatory 

thereof, be amended to read as follows: 

Article I. 

Section i. [Of the name of the company.} The name of the company shall 
be The Southern Mutual Life Insurance Company of Kentucky; and by this 
[namej may sue and be sued, plead and be impleaded, in all courts of record or 
elsewhere; they may have and use a common seal, which they may alter, 
break, and renew at pleasure. 

Sec. 2. The Board of Directors of the company may, if they see proper, 
chanpc ihc name of the company in the following manner: A declaration of 
the intention to change the name ot the company, made and signed by two- 
thirds of the directors elected at the last preceding annual meeting of the stock- 
holders of said company, setting out the intended change of name, with the 
reasons fur such change, if they see proper to assign any reasons, shall be filed 
with thit clerk of llic JcflFrr=on Cotinfy Cotirt. who shall piibHsh the same in 
one or more newspaper.^ puhlislicd in the city of Louisville, for ei^ht c<_)!isccutive 
weeks, with not less than one insertion in each of said weeks, wliereupon the 
clerk aforesaid shall record the same in his office, and append to the said declara- 
tion his certificate that the same has been duly published as reqtnred by this act, 
and has been recorded in his office, which said declaration and certificate, or a 
certilied copy thereof, sliall be evidence of the change of name of Said company 
in any of the courts ui this Commonwealth. 

Sec. 3. The change of the name of said company shall in nowise affect its 
corporate rights, powers, and privileges, or its liabilities and obligations; but 
the same shall be as valid and binding under its new name as they were there- 
tofore under its old name. 

Article IL 

Section i. [Of the place where the company is to be located.} The company 
shall be located, and its principal place of business shall be, in the city of Louis- 

Article III. 

Section i. [Of the business to be undertaken.] The business of the company 
shall be to make insurance upon the lives of individuals, and every insurance 

appertaining thereto or connected therewith, and to grant, piurhase, and dispose 
of annuities; they may receive and invest trust funds. 

Sec. 2. The insurance business of the company may be conducted upon the 
principle of giving to policy-holders an interest in the profits of the surplus 
accumulations of the company or otherwise, in such manner as may be ex- 
pres<;ly agreed between the company and the assured in the policy of insurance* 

Skc. 3. The company may purchase for its own benefit any policy of insur- 
ance or other obligation of the company growing out of its business, and also 
any claims of policy-holders for dividends of surplus. 
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Sec. 4. The company shall have authority to reinsure in other companies 
any risk or part of a risk which has heretofore been, or may hereafter be taken 
by it, for its own benefit. 

AKTICLX X V • 

Section i. [How the cort^oratt powers are to he executed.] The corporate 
powers of the company shall be vested in and exercised by a Board of Directors 
of such number, not exceeding twenty nor less than eleven, to be determined 
by an order or by-law adopted by said board; but the number may be increased 
or diminislied within the limit aforesaid as such board may, from time to time, 
deem expedient, and may in the same manner determine what number, not less 
than seven, shall constitute a quorum to transact business; and until the board 
shall so provide, not less than seven shall constitute such quorum. Each of 
said Board of Directors shall be a citizen of the State of Kentucky, and shall 
be either a stockholder or policy-holder in the company. 

Sec. 2. The Board of Directors shall have power to determine the rates of 
premium for insurance, the mode of payment thereof, and the amount that may 
be insured on any one life: and shall also have power to make and prescribe 
such by-laws, nilc? and rcpnlations, for the transaction of the business of the 
company, not inconsistent with the charter or laws oi the Commonweaith, as 
may be deemed expedient, and the same to alter, suspend, or repeal, or add to at 
pleasure: Provided, however, that no by-law shall be abrogated, nor shall any 
new by-law be adopted or prescribed, except by a unanimous vote, or by a vote 
of a majority of the director? present at two successive meetings of the board, 
or of the executive committee hereinafter provided for. 

Sec. 3. The Board of Directors shall have all other powers usually vested in 
Boards of Directors or trustees of life insurance companies, or which may be 
authorized by law to be exercised by any life insurance company in this Com- 
monwealth, not inconsistent with this charter or the constitution and laws of 
this State. 

Artzclb v. 

Sbctiok I. [Of the mamter and time of electing directors and oMeers.] An elec« 
tion of directors shall be held annually in the month of January, at the office of 

the company, on such day and at such hour as the board may direct, and shall 
be held by ballot, and a plurality shall elect. Notice of elections shall be given 
by the president or secretary for at least two weeks in some public newspaper 
published in the city of Louisville. In case of failure to hold said election on 
the day directed, it may be held on a future day, after the prescribed notice shall 
have been j^iven. The hoard of directors elrctcd ''i I'l manner prescribed shall 
hold tluir ofTices till tlie next annual election, or until their succes<^ors are 
elected. In case any person elected shall be ineligible, or become disqualified, 
or decline to serve, or in case a vacancy occur from any other cause, the board 
may, if it si e jiroi^er, fill such vacancy. 

Sec. 2. The Board of Directors, previotis to each election, shall appoint three 
inspectors of such election, who shall be cither stock or policy holders in said 
company; and in case any or either of the inspectors so appointed shall decline 
to act or fail to attend at the appointed time and place of election, or in case 
of a failure by the board to appoint, the president, or in his absence, the vice- 
president, may appoint others to act instead of such persons so omitting to act. 

Skc 1 A'! every election for directors each stockholder shall be entitled to 
one vote, in person or by proxy, tor each share of the capital stock of the corn- 
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pany owned and held by him in liis own name for not less than twenty days 
immediately preceding sucli tkclion. 

Sec. 4. The Board of Directors &hall, at the first meeting after each annoal 
election of directors, elect from their own number a president and vice-presi- 
dent, secretary and treasurer of the company, who shall respectively hold office 
for the term of one year, and until their successors shall be elected and ciualifud, 
and may also, at any time, appoint a president and a vice-president when said 
otiicers, respectively, shall be absent or unable to act 

Sec. 5. The Board of Directors may appoint an executive committee, who, 
when the board is not in session, may exercise all the powers of the Board of 
Directors. They may appoint such officers, clerks and agents as they may 
deem expedient and nectssary for the transaction of the htisincss of the com- 
pany, and remove the same at pleasure, and appoint others in their stead. 

Sbc. 6. The Board of Directors, or the executive committee when the board 
is not in session, shall have the power to fill any vacancies occurring either in 
the Board of Directors, in the executive committee, or in the ofTice of president 
or vice-president, until the annual election next after such appointment. 

ARTicr.K VT. 

Si'TTioN- I. \()f the amount of capital and pro7'isiot\s relating thereto.] The 
capital stock of the company shall be one hundred thousand dollars, paid up in 
full, divided into shares of one hundred dollars each, which shall be personal 
property, and transferable on the books of the company according to the law 
and by-laws of the company. 

Slit". 2. The holders of the said capital stock shall entitled to a semi- 
annual dividend not cxcecthng six per cent., to be declared by the Board of 
Directors out of any surplus over and above the net reserve or reinsurance fund 
of all policies in force against the company according to the legal standard of the 
State and the capital stock aforesaid (payable after the first days of February and 
August in each year at stich time as may be designated by the hoard). The 
stockholders shall not be personally liable iur the debts of the corporation. 

Arttcle VII. 

Section i. [M isccllaticotts f'rovisious.] The fiscal year of the company shall 
commence on and with the first day of January in each year, and shall terminate 
on and with the thirty-first day of December in each year. 

Sfx. 2. Within sixty days of the expiration of each fiscal year the amount of 
surplus held In the company, after providing for \he attiount necessary to re- 
insure all outstanding risks, according to some standard not lower than that 
which may be prescribed by the general laws of the State, and for all other 
obligations, shall be ascertained; and the company may distribute so much of the 
said surplus as it may be deemed prudent to do amongst the policy Iioklers of 
the cfvmpany entitled thereto, accordincr to r<.';^ulation<; prescribed by the com- 
pany, its Board of Directors, or its olticers under their authority. 

Sec. 3. In case any policy-holder or annuitant shall omit to pay any premium 
or sum due from him to the company according to the terms of his contract or 
policy, or relating thereto, or violate an> other condition of the policy or con- 
tract of annuity, the ^amc may be forfeited in accordance with its stii>ulations 
and conditions by general or special rules prescribed or observed by the com- 
pany. 

Sec. 4. The real estate which it shall be lawful for the said corporation to 
purchase, hold, and convey shall be, first, such as may be requisite for the con- 
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venient trnnsaction of its business: or, second, such as may be taken a"? security, 
or acquired in satisfaction of debts prcvioust}- contracted; third, such as shall 
have been purchased at sales upon judgtncnis, decrees, liens, mortgages, ob- 
tained or made for stich debts. 

Sec. S. The capital .stock or Other fonds of the company rn;.;. ]<-■: invested in 
bonds of the United States or of the several States, or in bonds oi counties or 
cities of this Commonwealth which may be authorized by law, or in the bonds- 
ot railroads issued by authority of laws of this Commonwealth and. secured by 
a first Ken on said r<»ads, or in the bonds or notes of individuals, furms, or cor- 
porations secured by mortgages on real estate in or out of this Commonwealth 
which shall be equal in value to twice the amount loaned, and free from any 
prior encumbrance, for which loans the company may receive a rate of interest 
not exceednig eight per cent, per annum, or any higher rate that may be author- 
ized by law, and made payable semi-annually; or said funds may be invested 
in l>aper of such firms, corporations, or individuals^ Secured by a first lien on 
real estate, provided the whole of such lien docs not exceed one-half the value 
of such real estate; and said funds may be loaned upon the hypothecation or 
pledge as collateral security of any note, bond, or stock in which they may be 
invested* or of the stocks of the banks of this Commonwealth, or national banks 
located therein. 

Sec. 6. Any policy of insurance heretofore issued, or that may hereafter be 
issued, by said company, for the use, benefit, or advantage of the wife, widow, 
children, father, or mother of any person whose life may be insured by said 
company, shall not be held or made liable for any debts or contracts or engage- 
ments of the person .whose life is or may be so insured; and all such insurance,, 
in the event of the decease of the person whose life is or may be so insured, 
shall be paid to the person or persons named in the policy as beneficiaries 
therein, or to their assignees or legal representatives, to be held by him., her, 
or them free and <Uscharged of and from all existing debts, contracts, and en- 
gagements whatever of the said deceased persons. 

Sec. 7. At any time hereafter the Board of Directors, after two months* 
notice entered on the minutes of a regular meeting, may, by a vote of three- 
fourths of the board or of the executive committee, provide that each policy- 
holder insured for not less than one thousand dollars shall be entitled to one 
vote at the annual election of directors; but such vote shall be given personalty,, 
and not by proxy. 

Sec. 8. When this act shall be accepted as the charter of said Southern Mu- 
tual Life Insurance Company oi Kentucky, at any regular or called meeting of 
such persons as may now have a right to vote for directors of said company, 
after legal notice thereof, published for at least two weeks in some public news- 
paper printed in the city of Louisville, the said act, entitled, "An act to incor- 
porate the Southern Mutual Life Insurance Company of Kentucky," and every 
act amendatory thereof heretofore enacted, shall stand repealed and cease to be 
in force. At such meeting a Board of Directors may be elected to serve until the 
next annual election shall be held under this act ED. W. TURNER. 

Speaker of the House of Rcf^rcscutaih'cs. 
JOHN C. UNDERWOOD. 
Approved March 19. T878. Speaker of the Senate. 

JAMES B. McCREARY, Governor. 
By the Governor: 

J. STODDARD JOHNSTON, Secretary of State. 
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NEW YORK LIFE INSURANCE COMPANY AMENDMENTS OF 

JULY 12, 1899. 

Section 1. The business 01 the company shall be insurance on lives and 
all and every insurance pertaining to life, and receiving and executing trusts, 
and making endowments, and granting, purchasing and disposing of annuities. 

Sec. 2. At tlic next stated meeting of the board of trustees after the date 
of the annual election of truste es in each year, in addition to a president required 
by the charter of the company, a vice-president, second vice-president, third 
vice-president, treasurer, chairman of executive committee, actuary, secretary, 
comptroller and auditor shall be elected by ballot, who shall hold their offices 
for one year and until others arc elected in their stead. At the same meeting 
the standing committees provided f<.r h\ liy-law 14 shall be appointed by the 
president, subject to the approval oi the board. 

Sec. 3. There shall be a stated monthly meeting of the Board of Trustees, 
held at the office of the company, on the second Wednesday of each month. 

Special meetings may be called by the president, or by three trustees, or in 
the absence of the president, by any one of the vice-presidents in their order. 

All stated or special meetings shall be called by a written or printed notice to 
each trustee. 

A majority of the trustees shall constitute a quorum for the transaction of 

business. 

The president, or in hjs absence the vire-presidoiit or second vice-president 
in their order, or in their absence a trustee elected by a majority oi a quorum 
present, shall preside at every meeting of the Board of Trustees. 

Sec. 4. The president shall have a general supervision and direction of the 
business of the company. He shall, with the iisent of the finance committee, 
transfer stocks, satisfy mortg.Tpres, make and call in investments; shall, with the 
cousciu 01 the agency committee, fix the compensation of the agents of the 
company, and shall execute all deeds and papers requiring the seal of the com- 
pany, which shall be under his charge. 

The president shall be ex oHico a member of all committees. 

Skc. 5. Except as provided in by-laws 2, 4 and 12, the president and vice- 
president shall appoint, remove and fix the compensation of each and every 
person employed by the company. The compensation of the officers, provided 
for in by-law 2, and of the medical and assistant medical directors, provided 
for in by-law 12, shall be determined by the fiiiance committee. 

No trustee shall hecome a salaried employee of the company except by special 
vote of the finance committee. 

Sec. 6. The vice-president, or second vice-president, in their order, during 
the absence or inability of the president, shall be invested with all the powers 
which have been, or may hereafter be conferred upon the president by the by- 
laws of tlic company. The vice-president, second vice-president, treasurer and 
the chairinan of executive committee shall have charsre of the hond^, niortt:ac:es, 
certilicates of stock and other securities of the company and the real estate of 

the company, and each of them shall have the same power as the president under 
the direction of the finance committtee, to transfer stocks, satisfy mortivages, 
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make and call in investments, and whenever necessary for stich purpose, to af&x 
the seal of the company to any proper instrument or instruments. 

The treasurer shall also provide all necessary books of account for financial 
transactions of the company, and, subject to the approval of the president, shall 
have the siiiiorvision of the books of account and the clerks in charge thereof, 
and shall see tliat just and true cash, check, bank and other proper books are 
kept, especially mcluding records of all moneys received, deposited, drawn and 
disbursed, for what and from whom received, for what and to whom dis- 
bursed, and of all invcMments and securities, which books and records shall be 
open at all times to the free examination of the board, or of any trustee. 

Sec 7. The second and third vice-presidents shall have the appointment and 
supervision of the agents of the company, subject to the approval ot the presi- 
dent, and the third vice-president shall perform such other duties as tiie presi- 
dent or Board of Trustees may dirc<^ 

Sec. 8. The actuary shall, subject to the direction of the president, have 
charcre of the mathematical department of the company, and all special work 
connected therewith. He shall make all calculations required in transactmg the 
business of the company, and perform such other work connected with bis de* 
partment, or the general business of the company, as the president or Board of 
Trustees may direct. It shall further be the duty of the actuary, as secretary of 
the Board oi Trustees, tn kecj) full niinutcs of the proceedings of the hoard, and 
to enter such minutes in a book to be kept for that purpose, and to furnish the 
board or its committees with 'such statements and papers as may be required. 

Sec. 9. The secretary shall, under the direction of the president, receive all 
communications to the company, and distribute the same to the several de- 
partments. and conduct the general correspondence. He shall also perform such 
other duties as the president or the board of trustees may direct. 

Sec. 10. The comptroller shall, 

(i) Check the balances as shown by the cashier's books, daily, and report in t 

detail the following day to the president. 

(3) Check montlily all inirchnses of securities, loans or mortgages, and 
other mvestments, and make a comparison oi the same with the cash book, in- 
vestment record and the entries on the general ledger. 

(3) Verify monthly all payments or partial payments, by accounts or other- 
wise, of principal, interest, dividends, or rents arising from the company's in- 
vestments. 

(4) Attest the correctness of entries in the books covering agents' reports, 
and of bills for disbursements at the home office and agencies, and make a com-^ 
parison of the same with the authorization therefor. 

(5) Report to the Board of Trustees monthly a resume of his work for Ae 
previous month, and to the president whenever he shall call upon him to do so, 
or as often as the comptroller shall deem it proper; all such reports to be made 
in writing. 

Sec. II. The auditor shall perform such duties in connection with auditing 
the accounts of the several bureaus of the company as may be assigned him by 

the president or the Board i>f Trtistees. 

Sec. 12. A medical director shall be appointed by the board, who shall hold 
his office during the pleasure of the board. He may, with the approval of the 
president, appoint one or more assistant medical directors, who may be re- 
moved in like manner. He, or one of the assistant medical directors, shall ex- 
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amine every applicution for insurance, shall examine all proofs of death sub- 
mitted for his opinion, and shall periorni such other duties as the president or 
Board of Trustees may direct. 

Sec. 13. The officers of the company, in conformity with the first section of 
these by-laws, may make contracts for all and every iiisnrance pertaining to life, 
and receive and execute trusts, make endowments, and grant, pxirchase and dis- 
pose of annuities, but no risk shall be taken on any life not advised by the 
medical director or one of the assistant medical directors* unless by special 
direction of the Board of Trustees. No insurance involving a greater risk than 
two hundred thousand dollars ($200,000) shall be made tjpon any one life. All 
contracts pursuant to this section sliall be made and signed by two 01 the follow- 
ing officers; President, vice-president, second vice-president, actuary and sec- 
retary. 

Sec. 14. The standing committee shall be as follows: 

1st A finance committee, to consist of seven trustees. 
2d. An executive committee, to consist of seven trustees. 

3d. An agency comnuttee, to consist of six trustees, one of the vice-presidents 
to be chairman, making a committee of seven. 

4th. A loss committee, to consist of six trustees, three of whom shall con- 
stitute a quorum. 

5th. An auditing committee, to consist of five trustees, 

A majority of any committee shall constitute a quorum, except as hereinabove 
provided. 

Sec. is. It shall be the duty of the finance committee to take and have a 

personal ■supers isi< m of the funds of the company; to direct the mode, manner 
and time of makin.t^ and calling in investments; provided, however, that no loan 
or investment shall be made without the consent of all the members of the com- 
mittee present. They shall examine all accounts, funds and securities as often 
as they may deem necessary, or when required by the board; report to each 
stated meeting, and as often as requested by the board, and, in ])articular, report 
at the meeting at which the annual statement is presented the condition of the 
funds, securities and investments of the company, with such suggestions as may, 
in their opinion, promote the interest of the company. 

Sec. 16. It shall be the duty of the executive committee to meet on the call 
of the president and consider such afEairs of the company generally as may be 
presented for their consideration. 

Sec. 17. It shall be the duty of tiie agency committee to have a general 
supervision over the agents of the company, and to report to the board, from 
time to time, such matters as in their judgment may require the board's ap- 
proval and sanction 

Sfc. 18, It shall be the duty of the loss committee to examine all proofs of 
death and to report at each stated meeting the names and residences of the per- 
sons dying and the sums insured. The committtee, or the. president and vice- 
president acting together, may order the payment of death claims. 

Skc". tq. It shall be the duty of the auditing committee to examine the dis- 
bursements ;>nd pass upon all accounts and bills and the ctirrent expenses of the 
company, and to make report thereof at each stated meeting. 

Sec. so. It shall be the duty of all the standing committees to convene on the 
call of the president, or, in his absence, of either the vice-president or second 
vice-president. 

The reports of all committees shall be in writing, and shall be signed by such 
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members as concur therein, and minutes of the meetings of committees shall be 
kept and submitted to the board when called lor. 

Sec. 31. All investments in stocks, mortgages^ registered securities, and reaL 
estate, shall stand in the name of the "New York Life Insurance Company," 

and not in the name of any individual as an officer of the company. 

Sec. 22. All moneys bclonginR: to the company shall be deposited to the 
credit of the New York Life Insurance Company in such bank or banks as 
shall be designated from time to time by resolution of the finance committee, 
and shall be drawn only on the joint checks or drafts of two of the following 
persons: The president, vice-president, second vice-president; treasurer, chair- 
man of tlie executive committee, actuary, secretary and such other persons as- 
may be from time to time designated by the board of trustees, and shall be pay- 
able to the order of the person entitled to receive the money. 

Sec 23* No trustee or officer of this company shall, directly or indirectly, 

borrow the funds of this company, or use the same except tO pay losSCS and. 
Otlicr obligations and expenses incurred by the company. 

Sec. 24. Whenever a vacancy occurs in the board of trustees, it shall be the 
duty of the executive committee to nominate, at a stated meeting of the board, a. 
candidate to fill such vacancy, such nomination to lie over until the next Stated- 
meeting, at which time the election shall be held by ballot, and the person re- 
ceiving a majority oi the votes of those present shall fill such vacancy for the 
remainder of the terra. 

Whenever a vacancy occurs in the ofHce of inspector of election it shall be 
filled by the executive committee. 

Sec. 25. The treasurer shall give a bond for the faithful performance of the 
duties of his office, for such amount and with such sureties as shall be approved 
by the executive committee, and such bond shall be kept in force during his- 
term of ofHce, unless otherwise ordered by resolution of the board. 

Sec. 26. At all stated meetings, the following shall be the order of business: 

1. Minutes of the last meeting read, corrected and approved. 

2. Report of the finance committee. 

3. Report of the loss committee. 

4. Report of ^e auditing committee. 

5. Report of the comptroller. 

6. Report of the agency committee. 

7. Reports of special committees. 

8. Miscellaneous business. 

Sec. 27. The funds of this company shall be invested and kept invested in 
the following interest or income bearing securities among those permitted by 

the provisions of the insurance laws of the State of New York, viz., in bonds 
of the United States or of the State of New York; in bonds of any county or 
incorporated city in the State of New York; in bonds and mortgages on im- 
proved, unincumbered and income producing real property in the State of New 
York, worth 50 per centum more than the amount loaned thereon; in bonds of 
any solvent institution incorporated under the laws of the United States or any 
State thereof; in bonds isstied by any city, county, town, village or school dis- 
trict of the State of New York; in bonds of any of the States of the United 
States. 

' They may also be invested on tiie pledge of any of the above securities. 
The company may furthermore invest the funds required to meet its obliga> 
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tions incurred in other States of the United States or foreign countries, and in 
•conformity with the laws thereof, in the same kind of securities in such other 
States or foreign countries as are provided in the laws of the State of New 
York. The company may also loan on the pledge of its own policies of insur- 
ance a sum not to exceed the reserve which it then holds on any such policy and 
the accumulations thereof. 

But this company shall not purchase, hold or grant any mortgage loans on 
unimproved or nonproductive property or on farms, hotels, heaters, churches, 
breweries, factories or mining enterprises of any description whatsoever. 
Ncrtlicr shall this company make any loan on or investments in what are com- 
monly known as industrial enterprises, nor shall this company, notwithstand- 
ing the permission to invest in or loan on stocks, contaiiicd in the insurance 
laws of the State of New York, hereafter increase its holdings in such securities, 
1>Ut instead it shall annually reduce both the amount of stocks owned and the 
amount of stocks held as collateral security (to be evidenced by the annual 
statements hereafter made by this company) until, in the company's annual 
statement to be rendered in 1902, no item of stocks owned or of stocks held as 
collateral shall be included among its assets. Pursuant to the law of the State 
•of New York, the company shall not acquire, by purchase or otherwise, any real 
estate except for the accommodation of its business or in satisfaction of debts 
due the company. 

Sec. 28. Any alteration or amendment of the by-laws must be first pro- 
posed at a stated meeting, and such proposed alteration or amendment may be 
•considered only at a subsequent stated meeting, and may be adopted only by 

the concurrence of a majority of the whole board. 
Sec. 29. All former by-laws are hereby repealed. 
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PHCENIX MUTUAL LIFE INSURANCE COMPANY—AM£NDM£NTS. 

The following amendment to the charter of the Phoenix Mutual Life was 

made by the Legislature of Connecticut in January, 1889. 

Skction I. That the present Board of Directors of the Phoenix Mutual Life 
Insurance Company, of Hartiord, be and they arc hereby authorized and 
directed to call a meeting of all persons whose lives are shown by its books to 
be insured by said corporation, under policies entitlinsT them to share in the 
profits of said company, to be held at its oft'ice or at some other place in the 
city of Hartford, on a da\' named in said call, which day shall be on or before 
the 3d day of December, 1889, to vote upon the acceptance of the authority 
hereinafter granted to purchase the capital stock of said company, which meet- 
ing shall be called by sending, or causing to be sent, a notice by mail at least 
twenty days before said meeting, of the time, place, and object thereof, to every 
person whose lite on the first day of July. i88g, shall thtii be shown by the 
books of tlie company to be insured by said corporation through or by means of 
a policy of insurance entitled to participation in the profits of said company, 
so far as their residences. are then known to the company, and by causing a 
similar notice to be published in one or more newspapers in Hartford at least 
ten days before the day of such meeting. 

Sec. 2. A majority of those persons present or duly represented at said 
meeting, and who also represent a majority in amount of policies held by all 
said persons so present or represented, are hereby authorized and empowered 
to purchase for the benefit of all said insured persons all of the shares of the 
capital stock of said company from the then holders thereof, at a price or prices 
not exceeding $250 per share, togctlier with interest on said sum from and after 
the first day of July, 1889, at the rate of 5 per centum per annum, together with 
all taxes hereafter assessed thereon, deducting the amount of any dividend or 
dividends received after May I, 2889, which purchase prices may be paid out of 
the snrpln? of said con>pany: ]-<rovided, however, that such prices be first ap- 
proved by the Insurance Commissioner 01 this State as not impairing the policy 
reserves of said company, computed according to such standard of value as 
may be required by the laws of this State or any other State in which said com- 
pany is now doing or has formerly done business; and provided, further, that 
none of said shares shall be thus purchased at any price, unless at least a ma- 
jority of said capital stock is ptirchased. and that if any of said stock is pur- 
chased, all that IS offered at the same price shall be purchased; and provided 

further, that the Insurance Commissioner, if he does not approve the price of 
$250 per share, may fix a less sum to be paid per share, having regard in 
determining such price to the policy reserves and the condition of said com- 
pany. 

Sec. 3. In case the purchase ot any of said capital slock shall be made in 
accordance with the provisions of the preceding section, the transfers thereof 

shall be made to the Insurance Commissioner and his successors in ofiSice, who 

shall take and hold the same in trust for all the persons who are insured in said 
company under policies which entitle them to participate in the profits of said 
company, until all of said capital stock shall have been so purchased, when the 
same shall be duly canceled and retired, and the certificates theiefor surrendered 
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to the company. Whenever any of said stock shall be purchased as herein au- 
tfaorized, the president and secretary of the company at the time are authorized 

and directed to pay for the same out of any of the funds of the company. 

Skc. 4. The annual meeting of tlio slockhdldcrs of the company shall be 
called for such day in the month 01 June, 1889, as is provided in its charter and 
by-laws; but immediately after it is called to order shall be adjourned without 
the transaction of other business until the first secular day next succeeding the 
day in which the meeting provided for it^ Section 1 of this resolution is to be 
held. The directors of the company shall, in the meantime, continue to hold 
their oHices; and any vacancy in the Board of Directors or in the executive 
offices may be filled until said adjourned annual meeting. 

Sec. 5. At said adjourned annual meeting to be held as provided in the pre- 
ceding section, the Insi^rance Commissioner shall be entitled to vote on any stock 
which may then be standing in his name, as trustee, and any of the persons for 
whom he holds said stock in trust shall be eligible as directors in said company 
so long as they continue to be insured by policies entitling them to share in the 
profits of the company, and said Insurance Commissioner in voting for directors 
shall only vole for persons who are thus insured. 

Slic, 6. At said adjf 'Un i d riimi-ni meeting to be held as hercinbc f< irc pro- 
vided, there siiall be chosen tiitecn directors, all of whom shall l>c persons whose 
lives arc insured under policies of said company entitling iliem to participate in 
the profits of the company, and at least two-thirds of whom shall be residents of 
this State; and the dirtcii is thus chosen shall, at their first meeting, cast lots 
for the length of term they shall each serve, five of whom shall serve until the 
last Tuesday in I-"ebruary, 1890, fi^ e until the last Tuesday in February, 1891, 
and five until the last Tuesday in I cUi uary, 1892. 

Sec. 7. At each annual meeting of said corporation, after the meeting to be 
held in 1889, as aforesaid, there shall be chosen five directors to hold office for 
three years, and until others are chosen in their stead. 

Sec. 8. Whenever all of {hv capital stock has been rrtiretl as provided in 
Section 3, the company shall not thereby be dissolved or cease to exist, but said 
Phoenix Mutual Life Insurance Company shall thereafter continue to be the 
same identical body, politic and corporate, for the purpose of life insurance, and 
for the other purposes herein mentioned, and by that name shall be and is hereby 
empowered to purchase, have, holfl. possess, and enjoy, to themselves and their 
successors, lands, tenements, hereditaments, goods, chattels, and effects of every 
kind, and the same to grant, alien, sell, invest, and dispose of; to sue and be 
sued, plead and be impleaded in all courts of justice, and to have and use a 
common seat, and the same to change, break and renew at pleasure; and to 
ordain and put in execution such by-laws and legulations as they may deem 
proper for the well ordering and government of said corporation and the trans- 
action of its business; provided, they be not repugnant to the laws of the United 
States or of this State, or to the provisions of this amended act of incorporation. 

Skc. 9. After said .sto^k shall have been retired, as aforesaid, each and every 
person, whose lite then is or at any time thereafter shall be insured by ?aid com- 
pany, through or by means ui any policy of insurance entitled to a participation 
in the profits of said company, shall be a member of said corporation for and 
during the existence of such participating insurance, and no longer, and shall 
at all times be bound and concluded by the provisions of this act; but any such 
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member may, at any time, or !)e sued by said corporation, and v.n such 
person shall be in any way personally liable for any of the debts of said corpora- 
tion; and thereafter alt the assets of said company and its earnings shall vest in 
and belong to said company as a mutual' company, and shall be tnanaged and 
conducted by said fifteen directors, to be elected as hereinbefore provided. 

Skc". jo. An annral meeting for the election f f ('incf^irs and other proper 
business shall be holden in ihc City of Hartford on liie last Tuesday of February, 
1890. and annually on the same day thereafter. In the choice of directors and 
in all meetings of the insured, each person whcse life is insured by a policy which 
is entitled to a participation in the profits of the cotTipany and who is present 
personally or by his proxy shall be (.tnitled to one vote. The company by its 
by-laws may determine what number oi directors shah constitute a quorum, and 
whether any and what notice of directors' meetings shall be given. 

Sec. II. Public notice by order of the directors, shall always be given at 
least ten days previous to any meeting of the insured, in a newspaper printed in 
Hartford, and in such other way as the hy laws may prescribe, and the president 
shall call special meetings of the insured whenever requested thereto by a ma- 
jority of the directors. 

Sec. 12. The directors may choose a president, a vice-president, and secretary 
of the corporation, and appoint such otlur officers, clerks and agents, and 
establish such agencies in this State and elsewhere as shall he by them deemed 
advisable for conducting the business of said company, fix tiieir compensation, 
and take bonds from any and all of them for the faithful performance of their 
duties and make such covenants and agreements as may be deemed necessary; 
but no director or officer of said corporation shall directly or indirectly in any 
way receive any commission fin premiums- as compensation for services or 
otherwise. The president and vice-j)resitlent shall be chosen from among the 
directors and may hold their appointments for one year, and until others are 
chosen to supply their places: but the other officers and servants of said com- 
pany may be displaced and new ont s appointed at the pleasure of the directors. 
In the absence or disability of the president llu vice-president shall preside: and 
if both are absent or disabled, the directors may chose a president pro tempore, 
and in case any vacancy shall occur in the Board of Directors, the remaining 
directors may choose a director or directors from among the said insured to fill 
such vacancy for the remainder of the term in which said vacancy exists, who 
shall hold the af^p'iintitnmt until otliers are rhoson to supply their places. 

Sec. 13. Saul corporation is authorized and empowered to make contracts 
of insurance predicated upon the lives of persons, and to issue policies cr cer- 
tificates insuring or protecting persons against loss of life or personal injury 
resulting from any cause, on such terms and conditions as shall be from time to 
time ordered anM jirovided for !>> t!ie !>> laws of said ct)rporation. and to make 
contracts upo!i any and all conditions appertaining to or connected with life 
risks of whatever kind or nature, and policies may be issued, stipulated to be 
with or without participation in profits, and said company may grant and issue 
annuities either in connection with or separate from contracts of insurance predi- 
cated upon life risks. 

Snr. T4. Ai! policies of insurance or other contracts authorized hy this act 
may be made with or without the seal of said corporation, and shall be signed 
by the president and secretary, and being so signed and executed, shall be 
binding and obligatory upon said corporation, according to the true intent and 
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tncatiiiiK of such policies and contracts; and any such poUcy may be surrendered 
by the insurtd and beneficiary named ihcrcin, and assisjnec. if the policy be 
a<isiB:ned; and in ra«?e of minor children, by the guardian, or father, if living, 
or the person paying premiums thereon, which surrender shall be in writing. 

Sec. 15. This act shall in no manner imi>air or qualify the obligation of any 
<ontract, liability, note, or debt of said company, either in favor of or against.it, 
or "he evidences thereof, nor in any mannrr afFcrt the title to any property or 
estate nf «aid company, or in any manner impair the rights of the present 
holders ot poiicies of insurance in the same. All those parts of the original 
-charter of said company, and the amendments thereto, which are inconsistent 
herewith, are hereby repealed; but such repeal shall in no manner affect any 
suit or proceeding now pending, or any cause of action now existing in favor of 
or against said company 

Sec. 16. It shall not be necessary tor the provisions of this resolution to be 
■accepted by said Phoenix Mutual Life Insurance Company before the same shaU 
become operative as an amendment to the charter of said company, but the 
same shall become so operative in case the insured who are present are repre- 
sented at the nicetinpr prov ided for in Section I of this resolution shall vote to 
purchase the stock as provided in Section 2; but if they shall not so vote, or in 
case a majority of said capital stock shall not be purchased as herein provided, 
then said Phoenix Mutual Life Insurance Company shall continue to be a stock 
«orporation as now provided in its charter and the amendments thereto. 
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PRESBYTERIAN MINISTERS' FUND. 
[Charter of 1759 and Amendments ] 
Ihomas Penn and Richard Penn, Esquires, true and absolute Propriciane& 
and Governors in chief of the Province of Pennsytvania, and Counties of New 
Castle, Kent and Sussex, upon Delaware, to all to whom these presents shall 
come, greeting. 

Whereas, It hath been represented unto us, that the Presbyterian ministers in 
the said Province of Pennsylvania have no other support but a small and very 
uncertain income from the good will of their people joined with their own 
labour, so that they have always found it difficult to make any tolerable pro- 
vision for their families and have often seen the widows and children of such 
ministers very much pinched and distressed by want and poverty without being 
able to afford them suitable relief. 

And that in case we would erect a corporation in the said province, for the 
management and disposition of such sums of money as may be subscribed or 
paid in, either by such Presbyterian ministers themselves, or by any other per- 
son or persons, as a fund towards the relief of such Presbyterian ministers w ithin 
the said Province and Counties as shall be in want and deserving 01 support and 
relief, and also for the relief of the widows and children of deceased Probyterian 
ministers of the said Province and Counties, it would tend greatly to the relief 
of such persons and be a means to obtain some provision for removing their 
distre^^s. 

And, Whereas, The Presbyterian liumi^iers within the said Province have gen- 
erally endeavored to promote religion, virtue and industry among the people 
under their care, and have behaved as loyal and dutiful subjects to his Majesty, 
and as quiet and inoffensive neighbours, and it seems reasonable to indulge 

them with the powers of a corporation for the purposes aforesaid. 

Know ye, therefore, that we being desirous to promote the aforesaid good 
and charitable purpose, have given and granted, and, by these presents for 
us, our heirs and successors, do give and grant that the Rev. Robert Cross, the 
Rev. Francis .A.lison, William Allen, Esq., the Rev. Gilbert Tcnnent. the Rev. 
Richard Treat, the Rev Samuel FinK y. Mr. x. Huston, Mr. \Vm Mcllx aine. 
Mr. John Mease, Mr. John Bleakly, Mr. Thomas Bourne and Mr. Andrew Read, 
and such other persons as shall hereafter be admitted members of the corpora- 
tion for relief of poor and distressed Presbyterian ministers, and of the poor 
and distressed widows and children of Presbyterian ministers, according to the 
directions of these presents, and according to the by-laws and constitutions Iiere- 
aiter to be made by the said corporation, be and forever hereaiter 
shall be, by virtue of these presents, one body corporate and politic 
in deed and in name by the name of '*The Corporation for Relief of 
Ponr and Distressed Presbyterian Ministers and of the Poor ami Distressed 
Widows and Children of Pnshyterian Ministers," and them by the same 
name one body politic and corjmrate in deed and in nanu. we <lo 
for us our heirs and successors fully create, constitute and contirm by these 
presents, and do grant that by the name aforesaid they shall and may have per- 
petual succession and may and shall at all times hereafter be persons, able and 
capable in the law, to take, have, hold, receive and enjoy, and to transmit to their 
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sticcisb-ors. land*;, tenement';, rents and hereditaments to the vahtc of one thous- 
and pounds sterling by the year in the clear above all outgoings and reprisals in 
fee simple or for any other estate, term or interest whatsoever, and also to take, 
have, hold, receive and enjoy and to transmit to their successors goods, chattels, 
moneys and eftects, but at no time to exceed the sum of twenty thousand pounds 
sterlinf,^ in the ^ross. An<l may and shall by the name, aforesaid, do and execute 
ail things with and touching and concerning the same lor the benefit, succor and 
relief from time to time of poor and distressed Presbyterian ministers within the 
said Province and Counties, and for the benefit, succor and relief of the poor 
and distressed widows and children of such Presbyterian ministers at their good 
discretion and as to them shall «;ecni meet. And also that they and their suc- 
cessors by the name aforesaid be and shall be forever hereafter persons able and 
capable in law, to sue and be sued, plead and be impleaded, answer and be 
answered unto, defend and be defended in all or any courts of justice and be- 
fore all or any judge or other persons whatsoever in all manner of actions, suits, 
causes and matters whatsoever and of what nature, kind or sort soever. 
And that it shall and may be lawful to and for them and their suc- 
cessors forever hereafter to have a common seal for their use in their affairs and 
business, and the same, at their will and pleasure, to change and alter from time 
to time. And for the well governing and ordering the affairs of the said c or- 
poration, we do. for us, our heirs and successors, further cfrant that it sl)all and 
may be lawful for the said corporation and their successors to meet together 
yearly and at such time or times as they shall seem meet and most convenient 
in some proper place in the City of Philadelphia (due and public notice being 
given at least twenty days before the times of such meetings, not only of the day, 
hour and jdace of mkIi nueting, but of the cause thereof and of the matters to 
be transacted at such meeting). And that they, the said corporation, being so 
met to the number of six persons thereof, at the least, shall have full power and 
authority from time to time to make, constitute and establish such lawful and 
reasonable by-laws, rules, regulations, orders and constitutions as shall appear 
to them or the major part of them, to be jxoimI and useful, Imnest and necessary 
according to the best of their judgment and discretion, for the direction, regula- 
tion and government of the said corporation and every member thereof, and for 
the furtherance and advancement of the business of the said corporation, and 
for the appointing and regulating the election or nomination of future members 
of the said corporation, and also the treasurer, secretary and such and so many 
other necessary officers as they shall from lime to time think fit, and for iimiting 
and appointing their respective trusts, duties and authorities, and for admitting 
new members, and to do all other lawful things concerning the government, 
estate, goods, lands, revenues, business and atTairs of the said corporation, which 
by-law<?, rule?, regulations, orders and constitutions so to he made as aforesaid 
shall be binding on all the members of the said corporation and be from time to 
time inviolably observed according to the tenor and effect of the same, provided 
that the same be reasonable in their own nature, and be not repugnant or con- 
trary to the laws of Great Britain or of the said Province and Counties. 

In Witness Whereof we have caiised these, our letters, to be made patent. 
Witness, William Denny, Esquire. Lieutenant-Governor and Commander-in- 
Chief in the said Province and Counties, at Philadelphia, the eleventh day of 
January, in the thirty-second year of the reign of our Sovereign Lord, George 
the Second by the Grace of God, of Great Britain, France and Ireland, King. 
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Defender oi the Faith, and so fordi, and in the year of our Lord, one thousand 
seven hundred 6fty and nine. 

GSEAT 
SEAL. 

(Signed) WILLIAM DENNY. 

We, whose names are undersubscnbed, members of the corporation, by this 
charter constituted and therein nominated, do gratefully accept the same charter 
or grant. As witness our hand this sixtii day of February, 17591 

Alexander Houston, Robert Cross, 

William Mcllvaine, Francis Alison, 

John Mease, William Allen, 

John Bleakly, Gilbert Tennent, 

Thomas Bourne, Richard Treat, 

Andrew Reed, Samuel Finley. 

Recorded in the ohice for Recording of Deeds for the City and Comity of 
Philadelphia, in Patent Book A, Vol. 20, page 423, etc., the second day ot May, 
1759. Witness my hand and the seal of my office. 

(Signed) C. BROCKDON, 

Rtcorder, 

AUENDICENTS TO CkAKTER. 

May 3, 1856, it Is ordered and decreed by the Court of Quarter Sessions for 

Philadelphia County, That the corporate name, style and title of "The Coropora- 
tion for Relief of Poor and Distressed Presbyterian Ministers and for the Poor 
and Distressed Widows and Children of Presbyterian Ministers" be changed, 
and that the same shall hereafter be called and known, and have continuance by 
the name, style, and title of "The Presbyterian Annuity Company.'^ 

March 27, 1875. it is ordered, adjudged, and decreed by the Court of Common 
Pleas, No. 2, for Philadelphia County, That the name and title of "The Presby- 
terian Annuity Company" be amended and changed to "Tlie Presbyterian An- 
nuity and Life Insurance Company," by which latter name and title the said cor- 
poration shall henceforth be known; 

That the limitation heretofore imposed upon the value of the personal property 
and the yearly value of the hinds, tenements, and hereditaments held and owned 
by the corporation is hereby removed and the value of the personal property, 
and the yearly value oi the lands, tenements, and hereditaments of the said com- 
pany, shall be restricted to such limitations only as are now or hereafter may be 

imposed by law upon like corporations. 

,\nd that the said " The Presbyterian Anntiity and Life Insurance Company" 
be hereby authorized and eniiiowercd to insure the lives of (iie laymen and their 
families of the dil?erent branches oi the Presbyterian Church throughout the 
United States of America, and to grant annuities to said laymen and their fam- 
ilies as fully and effectually as it is now authorized and empowered to insure the 
lives of ministers oi the Presbyterian Church and to grant annuities to said 
ministers 

December 4, 1876, it is ordered, adjudged, and decreed by ilie Court oi Com- 
mon Pleas, No. 3, for Philadelphia County, That the "Presbyterian Annuity and 
Life Insurance Company" be hereby authorized and empowered to make insur- 
ance on the lives of human bcinps and to errant annuities without regard to any 
sectarian or denominational connections whatsoever. 
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March 10, 1888, it is ordered, adjudged, and decreed by the Court of Common 
Pleas, No. 3, for Philadelphia County, That the name and title of "The Pres- 
byterian Annuity and Life Insurance Company" be amended and changed to 
"The FrMt^erian Ministers' Fund," by wfaicb latter name and title the said 

corporation shall lunciforth he known. 

July 15, 1889, application for change of name of "The Presbyterian Annuity and 
Life Insurance Company" to that of "Presbyterian Ministers' Fund," in accord- 
ance with Act of Assembly of May i, 1876, sec. 31, approved by the Governor of 
the State. 
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SECURITY MUTUAL LIFE INSURANCE COMPANY. 

This is to C^'-tify, That the Security Mutual Life Insiirance Company lias duly 
adopted the loliowing Amended Charter in conformity with the provisions of 
the Insurance Law oi the State of New York, being Chapter six hundred and 
ninety of the laws of dghteen hundred and ninely-two and the amendments 
thereof. 

Article I. 

The name of the company shall continue to be "Securi^ Mutual Life Insur- 
ance Company." 

Article II. 

The company shall be located at and its principal place of business shall be in 
the city of Binghamton, New York. 

Article III. 

The business of the company shall be insurance on the lives of persons and 
every insurance pertaining thereto, the making of endowments, the granting, 

purchasing- and disposing of annuities, such insurance being authorized under 
subdivision i of section 70 of the Insurance Law of the §tate of New York. 

Article IV. 

Section i. All the corporate powers of the company shall be exercised by 
the Board of Directors and such otticers and agents as the board may appoint. 

Sec. 2. The Board of Directors shall consist of nine persons; the majority 
of whom shall be citizens and residents of the State of New York, elected as 
hereinafter specified and in the by-laws provided. 

Sec. 3. The directors shall continue to he di\ided into three equal classes, 
and as the term oi each class shall expire tiieir successors shall be elected at 
the annual meeting of the members, for the term of three years, three directors 
to be elected each year. Vacancies occasioned by death, resignation or other* 
wise shall be filled by the Board of Directors. A majority vote of a quorum of 
the then existing l)(>ard shall constitute an election. Each director and class 
hold over until their successors are elected, and nothing herein shall be con- 
strued so as to prevent any director or directors going out from being eligible 
for re-election. 

Sec. 4. The annual meeting of the members shall be held on the first Tues- 
day in February in each and every year. At all annual or special meetings of 
the members of the coniijany, each member shall be entitled to one vote for 
each one thousand dollars of msurance in force in the Company on his own lite, 
in the manner as shall be prescribed in the by-laws. 

Sec. 5. The officers of the company shall consist of the president, one or 
more vice-presidents, a treasurer, a secretary and a general manager, all of 
which have been or shall be elected by the Board of Directors, as in the by-laws 
provided. 

Sbc 6. All of the present officers and present directors of the company shall 
continue to be such officers and directors respectively for the period or periods 

for which they have been heretofore elected or appointed- 
SBC 7. The Board of Directors shall have power and authority to adopt in 
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whole, or in part, the present by-laws of the company, and to make such other 
by-laws, rules and regulations for the transaction of the business ot the com- 
pany as they may deem expedient, and to amend or repeal such by-laws, mlea 
and regulations; provided, however, that an afSnnative vote of seven-ninths o£ 
the entire Board of Directors shall be necessary to adopt, amend, alter or repeal 
said by-laws, or any \nirt of them; and provided, further, that the Board of 
Directors shall nev^r have power or authority to adopt or make any by-law, 
rule or regulation contrary to, or inconsistent with this charter, or any provision 
thereof, or the laws of the State of New York. 

Article V. 

Section i. The company shall have no capital stock, but shall be a mutual 
company. 

Sec. 2. The Board of Directors shall, within ninety days subsequent to the 
first of January in each year, cause an estimate to be made of the profits and true 
state of the affairs of the company as near as may be for the preceding year, 
which estimate and the individual allotment thereof shall be conclusive upon all 
persons entitled to share in any distribution of surplus which shall be paid or 
credited under and according to the terms of their several policy contracts. 

Sec. 3. The Board of Directors shall have authority to reserve and set aside 
such an amount oi the profits in excess of the reserve required by law to be held 
and maintained, as shall, in their judgment, be for the best interests of the 
company. 

Article VI. 

No person shall incur any personal liability for the losses or liabilities of this 
company by reason of being a policy or certificate holder in the same. 

Article VIL 

The company shall be entitled to have and enjoy all the rights, privileges and 

provisions of exi^tinp laws which inii^ht be included in this charter and enjoyed 
by it, it it were originally incorporated under Article 2 of the Insurance Laws of 
this Stale. 

Article VIII. 

The charter of the company shall be perpetual. 

In Witne!^s ^Vhercof, The company has caused its seal to be affixed hereto and 
to he attested by its president and secretary, this 28th day of December, one 
thousand eight hundred and ninety-nine, 

W. G. PHELPS, President. 

(Seal.) 

CHAS. M, TURNER, Secretary. 

Statk of New York, * 
CouMY OF Broome, \ 

Before me duly appeared this 28th day of December, 1899, William G. Phelps 
and Charles M. Turner, personally known to me, and they severally and duly 
acknowledged the execution of the foregoing instrument as the act and deed of 
the said corporation, and each being by me duly sworn for himself says, that 
the said William G. Phelps resides in the city of BinKhatnton, county of Broome 
and State of New York, and is the president, and the said Charles M. Turner 
that he resides in the city of Binghamton, county of Broome, and State of New 
York, and is the secretary of the said corporation; that the seal affixed to the 
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forepfoitif^^ instrument is the corporate seal oi said corporation, and was duly 
atihxed thereto by the secretary in pursuance of authority of the Board of Di- 
rectors, and that the said president and secretary have attested the same by 
their ugnatures in pursuance of like authority. 

MAURICE E. PAGE, 
[Seal.] Notary Public. 

State of New York, 
Attorney-General's Office, 
Albany, N. Y., December ag, 18991 

To the Superihtfttdent of Insurance: 

I hereby certify that I have examined the annexed declaration and charter of 
the Security Mutual Life Insurance Company, and that I find the same to be 
made in accordance with the requirements of law, and not inconsistent with the 
constitution or laws of the United States or the State of New York. 

JOHN C DAVIES, 

Attotmey-Gmerai, 

State of New York, 
Insurance Department, 
Albany, N. Y., December, 29. 1899 

Whereas, The Security Mutual Life Insurance Company, located in the city 
of Binghamton, New York, a domestic insurance corporation existing and do> 
tng business at the time of the passage of chapter 690 of the laws of 1892, hav- 
ing availed itself of the provisions of said chapter and the amendments thereof,. 

as the same may refer to the reincorporation of prior existing corporations, and 
said company having filed with this department a declaration and amended 
charter, adopted by a vote of a majority of the Board of Directors of said com- 
pany, as provided for in section 52 in said chapter, and the same having been 
submitted by me to the Attorney-General and certified by him to be in accord- 
ance with the requirements of law; 

Now, therefore, I, Louis F. Payn, Superintendent of Insurance of the State 
of New York, do hereby certify that the consent of said Superintendent of In- 
surance, as required by the provisions of said section 52 is hereby granted to 
transact the business of insurance as in said amended charter provided, and is at- 
tached to the said declaration and amended charter of the Security Mutual Life 
iTT^iirnnre Company, which has this day been filed with this department. 

in Witness* Whereof, I have hereunto set my hand and aliixed my official seal 
in duplicate at the city of Albany this 99tb day of December, 1899. 

LOUIS F PAYN, 
(Seal) SuperinUndent of Inswrana, 
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THE SECLRITV J RLST COMPANY. 

An Act to incorporate The Germantown Deposit, Trust and Insurance Com- 
pany. 

Section i. Be it enacted by the Senate and Honse of Representatives of the 
Commonweahh of Pennsylvania in General Assembly met and it is hereby 

enacted by the authority of the same, That Charles Stokes. IT. B, Bruncr, H. IT. 
Houston. H. N. Johnson. Samuel Collum. and all persons who may associate 
with them hereafter, shall be and are hereby constituted a body, politic and cor- 
porate, by the name of The Germantown Deposit. Trust and Insurance Com- 
pany, of Germantown, city of F'hilndelphia, to be located in said city, which 
shall have perpetual succession witli power and authority to niakt- contracts of 
insurance, eilhir for life, fire, marine, inland or nny otlur insuraiKH- tor j^oofls. 
wares, mercharldi^e or any other article or thing insurable; and also to take and 
execute tmsts of any kind, receive deposits of money on interest, and do ail and 
every kind of insurance, trust, ct cetera, that any company now chartered may 
have the ri^'ht or ])ower to do with any person or pcr,«ons or any body, politic 
or corporatf ,-Mid to make all kinds of insurance, trust, ct cetera, as aff rcsaid. 
for such prcnnuui and consideration, and under such modifications and restric- 
tions as may be agreed upon between the contracting parties. 

Sec. 2. That the capital stock of said corporation shall be five hundred 
thotisaiul dollars, which shall be divided into ten thousand shares of fifty dollars 
each; at the time of subscription at least ten dollars shall be paid on each and 
every share, and balance shall be paid in such manner, time and place as the 
directors' of said corporation shall determine. 

Sec. 3. That said corporation, after complying with the provisions of the 
act to provide for incorporation of insurance companies, approve^ April second, 
one thousand eight hundred and fifty-six, shall have power to commence busi- 
ness under their said charter whenever fifty thousand dollars of their capital is 
subscribed for and paid in. 

Sec. 4. That said corporatioif shall have all the rights, privileges and im> 
munities, power and authority, that is now granted to any other insurance and 
trust company in this State, and shall be subject to all laws approved or now in 
force or hereafter passed for their regulation and control. 

Sec. 5. That said corporation in declaring dividends, all sums over 8 per 
cent, I per cent of said surplus shall be patd*1nto the State Treasury for the use 
of the Commonwealth. JAMES H. WEBB, 

Speaker of the House of Representatives, 
WILLIAM A. WALLAS, 

Speaker of the Senate. 

Approved the twenty-fifth day of May, Anno Domini one thousand eight 
hundred and seventy-one. JNO. W. GEARY. 

Ofrice of the Secretary of the Commonwealth, 
Harrisburg, Pa., April 29, A. D., 1873. 

I do hereby certify, that the foregoing and annexed is a lull, true and correct 
copy of the original Act of the General Assembly, entitled *'An Act to Incor* 
porate The Germantown Deposit, Trust and Insurance Company" as the same 
remains on file in this office. 
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In testimony whereof, I have hereunto set luy hand and caused the seal of 
the Secretary's Office to be affixed the day and year above written. 

(Signed) JOHN B. LINN, 

Deputy Secretary of the Commonwealth. 

Wc, Robt. E. Pattison, president, and Clarence E. Cook, secretary, do hereby 
certify that the within copy of charter of The Security Trust Company to be 
correct to the best of our knowledge and belief. 

ROBT. E. PATTISON, President, 

(Seal) Attest: 

CLARENCE £. COOK, Secretary, 

In the court of common pleas. No. 2, for the county of Philadelphia, in the 
matter of Germantown Deposit, Trust and insurance Company for change of 
name to The Security Trust Company. December Term, 1883, No. 284. 

Be it remembered, that on the ijtli day of February, 1884, on motion of Joseph 
S. Goodbread, Esquire, the Court upon consideration of the petition and affi- 
davits, due proof being thereto attached of notice of this application being 
given to the Auditor-General and of iniMication of the same in compliance with 
the acts of Assembly. And it appearing to the Court that the change proposed 
is lawful and beneficial, now, 't is hereby ordered, adjudged and decreed that 
the name, style and title of the said The Germantown Deposit,* Trust and In- 
surance Company, ^liall be changed to The Security Trust Company, and that 
upon filing with the Auditor-General, by the jiarties in interest, 01 a copy of this 
decree and the recordinj? nf the said anu-ndnient, that then and from thence- 
forth said corporation shall exist and be known under the name, style and title 
of The Security Trust Company, to the same intent and with the same force 
and effect, rights, powers, priviU ^es and immunities as if it had been so named 
and provided in the Act of Assembly originally incorporating the said corpora- 
tion. 

In testimony -whereof, I have hereunto set my hand and aftixcd the seal of the 
said court of Philadelphia, the 9th day of November, 1889. 

CHAS. H. WHITE. Prothmotary, 

We, Robt. E. Pattison. president, and Clarence E. Cook, secretary, do hereby 
certify, that the witliin copy of charter of The Security Trust Company to be 
correct, to the best of our knowledge and belief. 

ROBT. E. PATTISON, President. 

(Seal) Attbst: 

CLARENCE E. COOK, Secretary. 

CoMM^>N\\ K.\LTH OF Pennsylvania, ^ 
Insurance Dkfartment. v 
Harrisburg. August ij?. 1805 1 

I, James II. Lambert, insurance commissioner of the State of Pennsylvania, 
do hereby certify, that I have compared the annexed copy of the charter of The 
Security Trust Company of Philadelphia. Pennsylvania, with the original 
on file in this ofhce. ai^l that the same is a correct transcript therefrom, and of 

the whole of <:aid original. 

In witness wliereof. I have hereunto set my hand and attixed my olTicial seal, 
the day and year first above written. 

(Seal) J AS. H. LAMBERT, 

Insurance Commissioner. 
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STATE LIFE INSURANCE COMPANY OF INDIANAPOLIS, 

INDIANA. 

The above named company was incorporated in 1894, and commenced busi- 
ness that year. In February, 1899, it was reincorporated under the laws passed by 

the I.cp;i*!attire of that year. This law provides that all stock life insurance com- 
panies urgantzed in the State must have a capital of at least $100,000, and main- 
tain a legal reserve, policies being valued according to the American Experience 
Table and four per cent, interest. No special charters arer issued to Indiana 
life companies, but compliance with the law is exacted. The full text of the law 
will be found on pages — herewith. 
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THE SUN UF£ INSURANCE COMPANY OF AMERICA. 

Know All Men hy These Presents, that we, the undersigned have associated 

ourselves, our successors and assigns, together, for the purpose of forming an 
insurance company under the provisions of chapter 645 of the Insurance Laws 
of 1869-70, entitled 'An Act for the Incorporation and Regulation of Life Insur- 
ance Companies," approved March 12, 18^. 

Sbcticn I. The name of the company shall be **The Sun Life Insurance ' 
Company of Americ 1." and its principal oflice shall be at Louisville, Ky. 

Sec. 2. Said company shall be a stock company, whose chief business shall 
be the insurance of the lives of individuals, and every insurance appertauung 
thereto or connected therewith, and the granting, purchasing or disposing oi 
annuities and endowments of any kind. Said company may divide its business 
into two departments, the books and accotmts of which shall be kept separate 
and .distinct, and which shall be known as the ordinary department, and the 
industrial department. Said company shall have all the powers authorized by 
the above named act and its amendments. • 

Sec. 3. The aifairs of said company shall be managed by not less than seven, 
nor more than thirteen directors, each of whom shall own as much as tea shares 
of capital stock. 

An election of directors shall be held at the first meeting of the subscribers 
and the directors dien elected shall continue in office until the first Monday in 
January next succeeding, or until their successors are chosen, and on the first 

Monday in January of each year an election for directors shall be held. The 
directors shall choose a president and vice-president from their own number, 
and shall fill all vacancies that may arise in the board or in the presidency 
thereof. They shall have power to employ such other officers, clerks or agents, 
as th^ may deem necessary for conducting the affairs of the company, and may 
make such compensation as may be agreed upon. 

Sec. 4. The Board of Directors shall have full power to make by-laws, rules 
and regulations not inconsistent with the constitution and laws of the United 
States or of the State of Kentucky. 

Sec. 5* The capital stock of said company shall be one hundred thousand 
dollars ($joo,ooo*) in shares of $100 each. Said capital stock may be increased 
to an amount and in manner to be determined by the vote of two-thirds of the 
stockholders, which stockholders shall own not less than two-thirds of all the 
capital stock. 

* The capital stock has been iacreased from time to time, 10 $joo,oe>o, which is the present 
eapluil. 
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THE VERMONT LIFE INSURANCE COMPANY. 

It u hereby enftcted by the General Assembly of the State of Vermont 

SEt Tiox I. Torrey E. Wales, Lemuel B. Piatt, Samuel Huntington, James 
A. Shcdd. Ru>>cll S. Taft, Rodney S. Wires. Xatlmnid Parker, Jo. D. Hatch. 
George F. Ednnnids. Omri A. Dodge. F. C. Kennedy and Lawrence Barnes, 
and all others who may become associated with them as stockholders, in the 
mamier hereinafter provided, their successors and assigns, be and they hereby 
are created and made a body politic and corporate, for the purpose hereinafter 
named, by the name of the Vermont Life Insurance Company, and by that name 
shall be and hereby are empowered to purchase, have, hold, possess and enjoy 
to themselves and their successors, lands, tenements, hereditaments, goods, 
chattels and effects of every kind, and the same to grant, alien, sell, invest and 
dispose of, to sue and to be sued, plead and be impleaded in all courts of justice, 
to have and use a common seal, and the same to chan;ze and renew at pleasure, 
and to ordain and put in execution such by-laws and regulations as they may 
deem proper for the well-ordering and government oi said corporation and the 
transaction of its business; provided, they be not repugnant to the laws of the 
United States or of this State, or to the provisions of this act of incorporation; 
but the assets of said company, except real estate, shall not be liable to taxation 
so long as the known and contingent liabilities of said company shall exceed its 
assets. 

Sec. 2. The capital stock of said corporation shall be divided into shares of 
twenty-five dollars each, which shall be personal property* transferable on the 

books of the company in conformity with its by-laws; and shall not exceed the 
sum of five hundred thousand dollars. Said corporation ?;ha!I he organized 
whenever fifty thousand dollars ot the capital stock thereof shall be subscribed 
4ind paid in, in current money ot the United States; and whenever said sum of 
fifty thousand dollars shall have been paid in, as aforesaid, and the company 
fully organized, said company may commence business under this act; pro- 
vided, that no stuckhidder shall be liable to said corporation for any claims 
against the same, nor shall the stockholders, or any of them, be liable in any 
event* beyond the amount of their stock owned by them respectively, for any 
losses whatever, but in case of fraud or a violation of this charter, the person or 
persons guilty thereof shall be personally liable to said corporation or to the 
insured, as the ca<'o may be 

Sec. 3. Said corporation is authorized and empowered to make insurance 
upon the lives of individuals and to make contracts upon any and all conditions 
appertaining to or connected with life risks of whatever kind or nature, and to 
grant, purchase or dispose of annuities; and policies may be issued, stipulated, 
to be with or without participation in profits. 

Skp. .} The oflicc of said company shall be located in the city of Burlington, 
and tiie alTairs of said corporation shall be managed and conducted by nine 
directors — a majority of whom shall reside in this State— to be chosen by ballot 
from among and by the stockholders and policy-holders. No person shall be 
■elected a director unless he shall be the bona fide owner of forty shares of the 
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capital stock of said company, or be an insurer in said company by a iite policy 
paying premium to said company of at least one hundred dollars annually. 

Sec. s. The persons named in the first section of this act shall be the first 
directors of said company, and shall hold iheir office until the third Tuesday in 
January, A. D. 1870, and utitil lluir successors shall be elected. The annual 
meeting oi said company for the choice of directors, after tlie year of our Lord 
1869, shall be held on the third Tuesday of February in each year, and the 
directors so chosen shall hold office for three years, and until their successors 
shall 1h- ckctcd. Any vacancy occurrinp; in the Board of Directors may be 
filk-d by tlic board. Every election Oi directors shall be by ballot, and a plu- 
rahty of votes shall elect. Notice of the annual meetings of said company 
shall be given in a daily newspaper publi^ed in said city, at least ten days prior 
thereto. 

Sec. 6. Every stockholder shall be entitled to one vote for directors, for 
each year and every share of the capita! stock standing in his name on the books 
of the company, and any person insured for life paying a premium of at least 
Mty dollars per annum^ or entitled to an annuity of not less than fifty dollars 
per annum, shall be in like manner entitled to one vote, and it shall be lawful 
for any member of the company^ possessing the right to vote, to do so by proxy, 
duly authorized in writing. 

Sec. 7. Five directors shall constitute a quorum for the transaction of busi- 
ness; but a less number may meet and adjourn, from time to time, until a 
quorum is present. 

Sec. 8. The directors may choose a president and vice-president (of their 

own number) of said corporation, and appoint a secretary and such other 
olhcers, clerks and agents, and establish such agencies in this State and else- 
where, as shall by them be deemed advisable for conducting the business of the 
company, fix their compensation, and take bonds from any or all of thepi, for 
the faithful performance of their respective duties, and make such covenants and 
apreement.s as may be deenied ntcessary. The president and vice-president may 
hold their oflice for one year, and until others are chosen to supply their places, 
but the other officers and servants of said company may be removed and new 
ones appointed at the pleasure of the directors. In the absence or disability of 
tile inesident, the vice-president shall preside, and if both are absent or dis- 
abled, the director? may choose a president pro tempore. 

Sec. 9. All policies ol in.surance or other contracts authori-zed by thi'* act 
may be made with or without liie seal of said corporation, and shall be signed 
by the president and secretary, and being so signed and executed shall be bind- 
ing and obligatory upon said corporation, according to the true intent and 
mcaninp: o: sneli policies and contracts. The Board of L)irectors may regulate 
the amount of iiremiums and the mode and manner of the i)ayment of the same, 
and they shall possess all the powers usually vested in boards oi directors, and 
not inconsistent with this charter, or the laws of this State or of the United 
' States. 

Sec. 10. The holders of the capital stock ^hall be entitled to semi-annual 
dividends not exceeding three (3) per cent; the first payment of such dividends 
to l e made at the expiration 01 six months from the date of the issue of the first 
policy by the company. 

Sec II. After the current ^penses, losses and dividends provided for in the 
preceding section, are ascertained for each year and paid, and an adequate pro- 
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vision made for outstanding policies, the profits, if any, shall be divided among 

the stock and policy-holders in stich proportion and under such rules and regu- 
lations as may he prescribed b\ ilu- by-!.iws of the corporation. 

Sec. 12. The fiscal year of tiic company shall coininence on and with the 
first (lay of January, and shall ttrnunaic uii and witli liie ihiny-tirst day of De- 
cember, of each and every year. 

Sec. 13. Tlu P.< ard of Directors may, for the benefit of the company, pur- 
chase all prilnKs of insurance and other oblij^^ations issued by the company; and 
may also ( xtin^'uish by purchase all claims and demands of policy-holders of 
every kind and nature. 

Sec, 14. To carry out the provisions of this act, and to organize the said 
corporation, the persons named in the first section of this act be, and they 
hereby are ai)pointed commissif»ners for the purpose of receiving subscriptions 
to the raj>ital stork thereof, and the payment of the same, and whenever the s;ini 
ot fifty thousand dollars shall have been subscrd)cd lor and paid, the directors 
herein named in this act shall o: ganize by the choice of a president, vice-presi- 
dent, and secretary. And the capital stock may be increased at the pleasure of 
said corporation to an amount i.ot exceeding the sum of five hundred thousand 
dollars, in the niannrr iirc scribiMi hy the «aid corporation 

Sec. 15. Saul corporation shall make a return to the legislature of this 
StEte in the month of January in each year, and transmit a (all, true and exact 
statement, under oath of the president and secretary, of all their afFairs, includ- 
ing investments, losses, expenses and any further information which the legis- 
lature shall rrfitiire. 

Sec. 16. This act shall take effect from jts passage, and shall be under the 
control of future legislatures to alter, amend or repeal, as the public good or 
the interest of said corporation may require. 

Approved, October ^ 1868b 

AlfEKSVENTS OP 1892 AND 1886. 

Sec. 4. At cadi election of directors of said company hereafter held, there 
■:bal! be elected three nuMubers in each class, instead of etsrht as provided by an 
act ap)<rnvrf! November 2J, 1870. and the directors wlm^c terms e.xpircd at the 
annual meeting of said corporation in 1S92, shuU hold office until the annual 
meeting to be held on January 20, 1893, when their successors shall be duly 
elected, and it is hereby provided that a majority of the Board of Directors 
shall be stockholders of said company; one cla<^s to hold ollfice for the term of 
one year, one class for the term of two years, and one class for the term of three 
years. 

Approved, October 26, 1892. 

Sec. 15. The stock of any stockholder of The Vermont Life Insm aticc Com- 
pany, incorporated under the Act approved October -'8, 1868. shall stand cliarge- 
ablc with the debts of such stockholder to said corporation; and no transfer of 
such stock shall be valid until the person making the same shall have previously 
discharged all debts due from him to said corporation. 

Approved, November 20, 1SB6. 



oiyui^uo uy Google 



CUARXEAS OF UF£ INSURANCE COMFANIES. 



THE INDIANA LAW. 

The following is the full text of the law of Indisuuii approved February lo, 
1899, providing for the organization of life insurance companies and the main- 
tenance of a reserve. 

E\<.K( is.sKi) Skxate Act No. 33. 

An Act for the Incorporation of Life Insurance Companies on Either the Slocic 
or the Mutual Plan, Detining Their Powers and Prescribing Their Duties 
and the Duties of Certain Offioers in Connection Thcrewitli, Providing 
Penalties for the Violation of Tins Act, and Declaring an r_incrgcncy. 

Section i. Be it enacted by the General Assembly of the State of Indiana, 
That any ten or more persons, citizens of this State, may associate in accordance 
■with the provisions of this act and form an incorporated company for the fol- 
lowing purposes: To make insurance, either upon the stock or mutual principle, 
upon the lives of individuals and every insurance appertaining thereto or con- 
nected therewith, and to grant and ptirchase annuities. 

Sec. 2. Such i_)L'r>ons >hall as>ociatc themselves togothor by articles of in- 
corporation in writing, for the purpose of forming a hie insurance company, 
which articles shall specify the name by which the corporation shall be known, 
whether a mutual or a stock company, the ])!ace in which it is ro ho established 
or located, the amount 01 its capital stock, 11 any. the general objects of the com- 
|>any, and the proposed duration of the same. Any name not previously in use 
in any existing Indiana company may be adopted. Init such name must clearly 
designate the object and purposes of the company. The .'Vuditor of State may 
reject any name or title when, in his judgment, it too closely resembles that of 
any existing company, or is likely to mislead the public. 

Sec. 3. The .subscribers to said articles of incorporation shall acknowledge 
the same before some person empowered to take acknowledgments of deeds, and 
forward the same to the Auditor of State, who shall, in case he approves of the 
title of the proposed company, sttbmit said articles of incorporatton to the At- 
torney-General for examination, and if found by the .Xttorney-Ceneral to be in 
accordance with the provisions of this act, and not inconsistent with the consti- 
tution of this State, and of the United States, he shall certify the same to the 
Secretary of State, with his approval endorsed thereon, who shall file the same 
in his office. 

Sec. 4. The subscribers to said articles of incorporation shall choose from 
their number a president, a secretary, a trca'^urcr. and such nmnlm of directors, 
not less than five, as Uiey may deem ad\ usable, who shall conanuc m ottice until 
the first annual meeting of the stockholders, or of the insured if a mutual com- 
pany, and until their successors are duly chosen and qualified, as hereinafter 
provided. In case a stock company is to be organized, they shall open books for 
the subscription of struck in the company at such times and places as they shall 
deem convenient and proper, and shall keep the same open until the full amount 
specified in the certificate is subscribed. In case a mutual company is to be or- 
ganised frtr any of the purposes mentioned in ihi-. act, the subscribers to the 
articles of incorporation shall open books to receive applications for insurance 
at convenient times and places, and keep the same open until applications for 
insurance have been obtained in sufiicient numbers and amount to comply with 
the requirement of this act. 

Sec. 5. Stock companies organized under this act shall have ii' t less than 
one hundred thousand dollars ($ioo,coo) of capital slmk >u1)-~cnhed. fifty per 
cent, of which shall be paid up and invested in bonds ui llie Unilcd States, or of 
this State, or certificates of deposit of any solvent bank or trusr company, or in 
bonds and mortgages upon unincumbered real estate in the State of Indiana 
worth at least double the sum loaned thereon (if buildings are considered as 
part of the value of such real estate they must be insured for the benefit of the 
mortgagee), twenty-five thousand dollars of .which said securities shall be de- 
posited with the Auditor of State, and upon said deposit, and Mtisfactory evi- 
dence to the Auditor of State that the capital stock of at least $too,ooo is all sub- 
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scribed in good faith, and fifty per cent, thereof paid in by the subscribers of said 
stock and invested as herein prescribed, he shall issue to said company a certifi- 
cate atithorizing said company to do business. But no part of the fifty per cent, 
aforesaid shall he loaned to any s(ookhuMcr or olliccr of the company. The 
remainder of such stock shall be paid within eighteen months of the time of the 
subscription, in such sums and at such times as the directors or trustees of the 
company may direct, and the unpaid halancc .shall he secured by the notes of the 
Stockholders of said com])any. The company shall have a lien upon all stock for 
any sum uni)aid thereon. 

Shc. 6. Companies (organized under this net upon the mutual plan, shall, be- 
fore issuing any policies, have actual apphcations on at least two hundred and 
fifty individual lives for an amount of not less than one thousand dollars each, a 
list of which applications, giving the name, npe, residence, amount of insurance 
and annual premium of each applicant .shall be filed with the Auditor of State, 
and a deposit made with said Auditor of an amount equal to three-fifths of the 
first annual premium on said applications and not less than twenty-five thous- 
and dollars in securities required by the last preceding section, and, on compli- 
ance with said provisions, the Auditor of State shall issue tO said company a 
certificate authorizing said company to do business. 

Sec. 7. A corporation organized or doing business under the provisions of 
this act, shall, hy the name adopted by such corporation, in law, be capable of 
suing or being sued, and may have power to make and enforce contracts in rela- 
tion to the business of such corporation; may have and use a common seal and 
may change or alter the same at p1ca=:nrc; in the name of the corporation, asso- 
ciation or society, or by a trustee cho^en by their Board of Directors, shall, in 
law, be capable of taking, purchasing, holding and disposing of real and per- 
sonal property for carrying into effect the purposes of their organization; and 
may, by their Board oi Directors, trustees or managers, make by-laws and 
amendments thereto not inconsistent with the constitution and laws of this State 
or of the United States, which by-laws shall define the manner of electing 
directors, trustees or managers, and officers of such corporation, and the qualifi- 
cations and duties of the same, with terms of office, and if a mutual company, 
the qualifications and privileges of the members and poUcy-holders thereof. 

Sec. 8. The president or vice-president, and secretary or actuary, or a major- 
ity of the trustees or directors of each company organized under this act shall, 
annually, on the first day of January, or within sixty days thereafter, prepare 
under oath and deposit in the office of the Auditor of State, a statement of the 
condition of such company on the 31st day of December of the preceding year, 
showing: 

Firsf.— Name and where located. I. The names of the officers. 2. The 
amount of capital stock. If a stock company. 3. The amount of capital stock 

paid in. If a stock company. 

Secotid. — Assets, i. The value of real estate owned by such company. 2. 
The amount of cash on hand. 3. The amount of cash deposited in hank or trust 
companies, giving names of bank or banks or trust companies. 4. The amount 
of unreported and deferred premiums. 5. The amount of stocks and bonds of 
the United States, and all other bonds, giving names and amounts, with the par 
and market value of each kind. 6. The amount of loans secured by first mort- 
gage on real estate. 7. The amount of all other bonds and loans, and how se- 
cured, with the rate of interest 8. The amount of premium notes on policies in 
force. 9. The amount of notes given for unpaid stock, and how secured. 10. 
The amount of interest due and unpaid. 11. Alt other assets. 

Third. — Liabilities, i. The amount of 1' sses due and unpaid. 2. The amount 
of losses adjusted but not due. 3. The amount of losses unadjusted. 4. The 
amount of claims for losses resisted. 5. The amount of money borrowed. 6. 
The amount required to safely reinsure all outstanding risks according to the 
American Experience Table of Mortality, and four per cent, interest per annum, 
or the Actuaries' Combined Experirnce Table with same rate of interest. 

Fourth. — Income during the year. i. The amount of cash premiums received. 
2, The amomtt of premium notes received. 3. The amount of interest received 
from all sources. 4. The amount received from all other sources. 

Fifth. — Expenditures during the year, i. The amount paid for losses. 2. 
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The amottnt of dividends paid to policy-holders and to stockholders. 3. The 
amount of commissions and salaries ^aid to agents. 4. The amount paid to 
officers for snhrics. 5. The amount iMud for taxes. 6. The amount ol all other 

payments and expenditures. 

Sixth. — Miscellaneous, i. The greatest amount insured on any one life. 2. 
The amount deposited in other States and Territories as security for policy- 
holders therein, stating the amount in each State or Territory. 3. The amount 
of premiums received in this State during the year. 4. The amount paid for 
losses in this State during the year. 5, The whole number of policies issued 
during the year, with the amount of insurance effected thereby, and total amount 
of insurance at risk. 

Sec. 9. The Auditor of State is authorized to amend the form of annual state- 
ment, and to propose such additional inqyiiries as he may thmk necessary to 
elicit a full exhibit of the standing of companies organized or doing business 
under this act. 

Sec. la As soon as practicable after the hiing of said annual statement of 

any company organized and duin^: business under the provisions of this act, in 
the ofiice of the Auditor oi Stale, he shall proceed to ascertain the net cash value 
of each policy in force on the 3i8t day of December immediately preceding, upon 
the basis of the American Experience Table of ?>Iortality and four per cent, in- 
terest, or Actuaries' Combined Experience Table of Mortality and four per cent, 
interest. For the purpose of making such valuation, the Auditor of State may 
emplojr a competent actuary to do the same, who shall be paid by tlie company 
for which the services are rendered; but nothing herein shall prevent any com- 
pany from making said valuation herein contemplated, which may be received 
by the Auditor of State upon such proof as he may determine. Upon ascertain- 
ing in the manner above provided, the net cash value of all poliaes in force in 
any cr mj any organized or doing business under this act, the Auditor of State 
shall notify said company of the amount thereof and within ninety da^s after the 
date of such notification the officers of such company shall deposit with the 
Auditor of State, for the security and benefit of all its policy-holders, an amount 
which, together with the sum already deposited with said olhcer, shall be not 
less than the amount of such ascertained valuation of all policies in force in the 
securitie- rk'scribed in Section 22 of this act, or in certificates of deposit in any 
solvent bank or trust company. But no company urganizcd under this act shall 
be required to make such deposit until the cash value of the policies in force as 
ascertained by the Auditor of State exceeds the amount deposited by said com- 
pany under Sections 5 or 6 hereof. 

Sei". II. On receipt of the deposit and statement from any cunpany, as pro- 
vided in the preceding sections, which shall be renewed annually, the Auditor of 
State shall issue a certificate setting forth the corporate name of the company; 
its principal oflfice; that it has fully complied with tlic provisions of this act; stat- 
ing the amount deposited, and the net cash value of outstanding policies, and the 
table upon which same is computed, and that it is authorized to transact the busi- 
ness of life insurance: Provided, Tliat any such certificate shall expire on the 
30th day of May, in the year following its issue. 

Sec. 12. Upoti the failure of any company organized or doing business under 
this act to make the dej><>sit or file iho statement in the lime stated herein, the 
Auditor of State shall notify such company to issue no new policies in this State 
until there shall have been compliance with said requirement. 

Skc. i,^. The Auditor of State may, at any time, make a personal examina- 
tion of the books, papers and securities of any life insurance company organized 
or doing business under this act, or may authorize or empower any other suit- 
able person to make such examination, and for the purpose of securing a full 
and true exhibit of its affairs, he, or the person selected by him to make such 
examination, shall have power to examine, under oath, any officer of said com- 
pany relative to its business and management. 

Sec. 14, If the Auditor of State shall, at any time, find from any report, ex- 
amination or otherwi.se, that tb.e assets of atiy life insurance company, organized 
or doing business under this act. are less than its liabilities, exclusive of capital 
Stock, he may notib'^ it to cease the issue of new policies or the payment of divi- 
dends to stockholders or policy-holders, or both« until the deficiency be made 
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good; and he may» and if it appear to him that the assets of such company are 
less than three-fourths of its liabilities, exclusive of capital stock, he shall com- 
municate the facts to the Attorney-General, who shall, if by him deemed ad- 
visable, at once apply to the Circuit or Superior Court of the county where the 

firincipal oi)ice of said company is located, or to a judge of one of the said courts 
or a rcreivcr for said company, and said court or judge shall forthwith issue a 
citation to such company to appear at a day and place to be named therein and 
answer to said application; and if upon the hearing of said application said court 
or judge shall find the assets of said company to be less than its liabilities as 
aforesaid, said court or judge may, and if the assets are found to be less than 
three-fourths of its liabilities as aforesaid, shall, if practicable, scale its policy 
liabilities to an amount equal to or less than its assets, or he may provide (or the 
reinsurance of its outstanding policies in some solvent company authorized t6 
do business in tiiis State. If neither of these methods are practicable, said court 
or judge shall appoint some disinterested person or persons to be receiver or re- 
ceivers of such company, and said court or judge may provide the mode of 
proving said claims again.st sucli company, and appoint a committee to hear 
and decide upon them, and may limit and extend the time for the presentation 
of such claims, and may make alt necessary orders in reference to the delivery to 
and possession of such receiver of the assets and property of such company, and 
the sale and conveyance of the same by him, and may direct the application of 
the avails of such assets and property equitably in satisfaction of the claims 
proved against such company, and the payment of the present value of its out- 
standing policies to policy-holders, either in whole or in part; and said court or 
judge shall annul the charter and decree the dissolution of such company, and 
make all other orders and decrees nece->3ry and proper in reference tO wmding 
up the affairs ui such company, and the i'.i5|>osition of its property. 

Sec. 15. Companies shall have the right at any time to change their se- 
curities on deposit, by substituting for those withdrawn a like amount in other 
securities of the character provided for in this act, and, whenever the annual 
valuation 'f policies outstanding and in force against any company is less than 
the amount of security then on deposit with the Auditor of State, said company 
shall have the rif^ht to withdraw such excess; but at least twenty-five thousand 
dollars shall remain on deposit. 

Sec. 16. The Auditor of State shall, at the request of any company doing 
business under the provisions of this act, make an examination of such company, 
and shall furnish a certificate of the results of such examination, showing all of 
its assets and how they are invested, with such other particulars as may be 
deemed necessary tn show the character and condition of said company. The 
necessary expense of such examination shall be i^aid by the company. 

Sec. 17. No order, judgment or decree, providing for an accounting or en- 
joining; restraining or interfering with the prosecution of the business of any in- 
surance corporation, association or society, organized or doing business under 
the provisions of this act, or appointing a temporary or permanent receiver 
thereof, shall be made or granted otherwise than upon the application of the At- 
torney-General on his own motion, or after his ai>proval of a request in writing 
therefor by the Auditor of State, except in an action by a judgment creditor or 
in proceedings supplementary to execution. 

Sec. i8. If at any time any company organized under this act shows to the 
Circuit or Superior Court of the county where its principal offices are located, 
that it wishes to retire from business, that it has reinsured all of its policies, and 
that it has no unpaid liabilities of any character, such court shall, if it finds such 
facts to be true, enter an order directing the Auditor of State to surrender to said 
company all funds or securities theretofore deposited with him by such com- 
pany. No such order shall be made until the Auditor of .State shall have been 
notified of the pendency of such application at least ten days before the time set 
for the hearing thereof and until after a full hearing by said court. 

Sec. 19. The Auditor of State shall permit companies having on deposit with 
him stocks or bonds as security, to collect the interest accruing on such deposits, 
delivering to their authorized agents, respectively, the coupons or other evi- 
dences of interest as the same become due, but upon default by any company to 
deposit additional security as called for by the Ati4itQr 9f State, or pending any 
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firoceedings to close up or enjoin it, the Auditor of State shall collect the interest 
as it becomes due, and add the same to the secnrtties in his hands belonging to 

such company. 

Sec. 20. Any company organized or doing business under this act without 
a certificate as provided for in either Sections 5 or 6, or in Section 11 of this act, 
shall furfeit oae hundred dollars for every day it continues to write new business 
in this State without such certificate. 

Sec. 21. Suits brought to recover any of the penalties provided for in this 
act, shall be instituted in the name of the State of Indiana on relation of the 
Prosecuting Attorney of the Circuit Court of the couiuy in which the principitl 
othce of said company^ is located, under the direction and by the authority of the 
Auditor of State. Said penalties, when recovered, shall be paid into the State 
treasury, for tbc use of the school fund. 

Sec. 22. No company organized under the provisions of this act shall invest 
its funds in any other manner than as follows: In bonds of the United States; 
in bonds of this State or of any other State, if at or above par; in bonds and 
mortgages on unincumbered real estate within this State, or in any other State 
in which said company is transacting an insurance business, worth at least double 
the amount inancd thereon, and the value of such real estate shall be determined 
by a valuation made under oath by two freeholders of the county where the real 
estate is located (if buildings are considered as part of the value of such real 
estate, they must be insured for the benefit of the mortgagee); in bonds or otlier 
evidence of indebtedness, bearing lulcreat, ul any county, incorporated city, town 
or school district, within this State, or any other State in which said company is 
transacting an insurance business, where such bonds or other evidences^ of in> 
debtedness are issued by authority of law, and upon which interest has' never 
been defnulted; in loans upon the pledge of stock, bonds or mortgages of par 
value, if the current value of such stocic, bonds or mortga|{es is at least twenty- 
five per cent, more than the amount loaned thereon; and in loans upon its own 
policies, provided tliat the at^K unit so loaned shall not exceed the reserve against 
said policy at the time such loan is made. 

Sec. 23. No company organised under this act shall be permitted to purchase, 
hold, or convey real estate, except for the purpose and in the manner herein set 
forth: ■ 

1. For the erection and maintenance of buildings at least ample and adequate 
for the transaction of its own business. 

2. Such as shall have been mortgaged to u m good faith by way of security 
loans, for money due; or 

3. Such as shall have been conveyed to it in satisfaction of debts previously 
contracted in the course of its dealings; or 

4. Such as shall have been jiurchased at sales upon judgments, decrees, or 
mortgages obtained or made for such debts, and no company incorporated as 
aforesaid shall purchase, hold, or convey real estate in any other cases or for 
any other purpose. 

Sec. 2^ All real estate acquired as aforesaid, except such as is occupied by 
the buildings used in whole or in part for the accommodation of such company 

in the tran^^action of its business, shall, except as hereinafter provided, be sold 
and flisposed of within ten years after such company shall have acquired title to 
the same. No such company shall hold such real estate for a longer period than 
that above mentioned, unless the said company shall procure a certificate from 
the Auditor of State that the interests of the company wdl sutttr materially by a 
forced sale of such real estate, in which event the time for the sale may be ex- 
tended to such time as the said Auditor of State shall direct in said certificate. 

Sec. 25. No corporation organized or doing business under this act shall 
transfer its risks to or reinsure them in any other corporation, association or 
society, unless the contract of transfer or reinsurance is first submitted to and 
approved by a two-thirds vote of a meeting of the insured, called to consider the 
same, of which tneeting a written or printed notice shall be mailed to each policy- 
holder, at least thirty days before the day fixed for such meeting. No such cor- 
poration organized or doing business under this act, shall transfer its risks or 
assets, or any part tliereof, to, or reinsure its risks, or any part thereof, in any 
insurance corporation, association or society of any other State or county which 
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is not at th« time of such transfer or rmsurance authortced to do business in 

thisSt.iti' iindcr tin- laws tlu-rcof: Pr()vi(l(.-(1, liowover. That the foregoing declara- 
tion shall not prevent a company from reinsuring half of its over-average policies 
in other solvent companies authorized to do business in tihis State by paying 
therefor agreed premiums in annua!, semi-annual or quarterly instalments. 

Sec. iO, The insured in any such corporation shall have the right at any time, 
with the consent of such corporation, to make a change in his payee or payees, or- 
Iieneficiary or iKiioftcaries, without requiring the consent of such payee or bene- 
ficiaries, provuictl huch policy has not been assigned as security for debt, or 
other legal consideration. 

Sec. 27. Any domestic corporation, association or society, organized under 
any law of this State, transacting business of life insurance, may be reincorpor- 
ated or re'/rg.inizcd under the provisioius of this act, under its existing corporate 
name, by iiling with the Auditor of State a declaration of its desire to do so, 
signed and duly acknowledged by a majority of its Board of Directors, trustees 
or managers, with a statement in like niatiiier, signed and JiCknowlcdgcd by 
them, that such corporation, association or society has insured the requisite 
number of lives as herein provided, or, if a stock company, that it has complied 
with the requirements of this act concerning subscriptions to its capital stock, 
and, provided also, they have deposited with the Auditor of State securities 
herein provided for, whereupon the Auditor of State shall file the same, together 
with his certificate of such tiling, with tlu Secretary of State, \\ho shall issue to 
such corporation, association or society a certiticate of such reincorporation or 
reorganization, under the seal of the State, and attach thereto copies of all papers 
so filed with the Secretary of State, and the same shall be recorded in the office 
ol the Secretary uf Slate, and copies thereof tiled in the oiTicc of the Auditor of 
State, and such corporation, association or society shall thereupon be deemed to 
be reincorporated or reorganized under the provisions of thi& act. Any such 
company having on deposit with the Auditor of State securities of the quality 
herein re(iinred, may use the same in whole or in part for making the dqtosits 
herein provided for. 

Sec. 28. Such reincorporation or reorganization shall not affect or change 
the corporate identity of such company, nor shall it afTect, in any manner, its 
corporate rights or liabilities, ail of which shall, after such reincorporation or 
reorganization, remain vested in, or continue against, the said company as re- 
incorporated or reorganized as they would if tlurc had been no reincorporation 
or reorganization, except that assessment companies reorganizing under this 
law may, with the consent of any policy-holder of such company, waive any pro- 
visions contained in his jjolicy or certificate of membership, providing for assess- 
ing nieiubers or reserving tlu ught to call for any additional premiums, usually 
known as the emergency or safety clause. 

Sec. 29. Nothing in this act shall be construed as affecting or governing life 
insurance companies, association or societies, or accident insurance companies, 
1 ig business on the assessment plan, or organized under any other law of this 
State, but such life insurance companies may reincorporate and avail themselves 
of the provisions of this act by complying with conditions as hereinbefore pro- 
vided in this act. 

Sec. 30. Nothing in this act shall be construed as affecting ur governing life 
insurance companies organized under the laws of any other State or country, 
and companies organized or doing business under die provisions of this act shul 

be subject only to its provisions. 
Sbc. 31. The Auditor of State shall charge for filing the preliminary state* 

mcnt, or for flhng the annual statement required by the provisions of this* act, 
and for issuing the license or authority to do business, the same fees as are now 
required by law of companies of other States and countries, doing bu«ness in 
this State, for similar services. 

Sec. 32. Whereas, an emergency exists for the immediate taking effect of 
this act, the same shall be in force from and after its passage. 

Approved by the Governor, February 10, 1899. 
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COPY of' certificate of secretary of state. 

CERTIFICATE. 

State of Indiana, { 

Office of the Secretary of State \ ' 

I, Union B. Hunt, iSecretary of State of the State of Indiana, do hereby certify 
that the annexed is a full, true and complete copy of Engrossed Senate Bill No. 

33, relating to the incorporation of life insurance companies on either the stock 
or the mutual plan, defining their powers and prescribing their' duties, etc., as 
filed in this office on the loth day of February, 1899. I 

In Witness Whereof, I have hereunto set my hand and afTixed the seal of the 
State of Indiana, at the City of Indianapolis, this 13th day of February, A. D. I 

(SEAL.) (Signed) UNION B. HUNT, 

Surrtary of State. 
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